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THIS MORTGAGE o M@mhﬁﬁpﬂxﬁlﬁﬂq . The mortgagor is

This Document is the property of
the Lake County Recorder!

-(*Borrower"). This: Security Iristruifient is\given to o
SECURITY ‘FEDFRAL BANK, a :FEDERAL SAVINGS#BANK

. 'which is organized and existing under the |2ws of The: United States of -America’ ,"arfd:\'i'h_”dé'g:'
.address is 4918 INDL LIS#BLV ,

EAST*CHICAGO, IN 46312 _ender"). Borrower owes 1 éider thie principal sum of

FORTY TWO THOUSAND AND:NO/100. Su Dollais (U.S. § 42,0000 .
Thls.sdebt is evndenccd‘ Rorrower’s note dated ‘thek $amevddicas this Security: Instrume 'Mote"), which provides for
monthly. payments, -with:the {ull debt, if not paid earljsts due anid paygbie on MAY 1, 200 .
ThisSecurity Instrument > to Lender: (a) the repayime nt 0 fethc debt evidenced'by the Note interest, and alljrcnewals.
extensions and modifical thie Note; (b) the payment of=atli oY fier- sums, withiinicres ced: under paragraph o
protect ithe’ security :of tl [nstrument; and fe): the pcrformanae of-Borrower’s nd agrecmcnts under this
Security Instruriient and this purpose, Borroy/er wogSHEscby mortgagc, £ 'y to' Lcnder the. followmg-
descnbed proggrty locate : : 5 County, Indiana::
; K 2y
40,41, 42 AND 43, AS ommu.v IN PLAT POOK 27 PAGE 45, IN ‘LAKE. ! =0
CI)UNTY NDIANA., : r~u
: ~3
& —_—
.'U.",
,‘;»::1 ‘1__{
.1.':::‘ 2
i
~
which has the address of _4916+MAIN ST LOWELL (Streety City],
jana 46356 "Property Address");
Indiana (Zip Code) ("Property ) |
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TOGETHER WITH all the improvements now or hereafter erected’on the:property, and:all easements, appurtepances, and
fixtures now- or :hereafter a partsof the property. Alll replacementssandiadditions shall -also be covereds by this Security
Instrument, All of the Toregoing is referred to inithis Security. Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwlully seised of the-estate hereby conveyed and has the right to mortgage,
igrantrand convey the' Property and ithat the Property is unencumbered). exeépt for encumbrances of record. Borrower warrants
and will defend ‘generally the title to'the Property againstall claims and demands, -subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use andi non-uniform covenants with: limited

variations by jurisdictionito'constitute a‘uniforny sceurity. instrument: covering real property.

UNIFORM 'COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pu)mun of«Principal and Interest; Prepauyment and ‘Late Charges, :Borrower shall .promptly pay-whenrdue the
principal of and interest on the debt evidenced by the Note and any prepayment and:lite charges due under the'Note,

2. Funds for ‘Taxes:and! Insurance. Subject to applicable law or to-a written waiver by Lender, Borrower. shall pay.to
Lender on the day. monlhly payments are-due-under:thie Note;-until the Note is:paid infull, a sum:("Funds") for: (a) ycarly taxes
and assessments which may attain priority over this Sccirity Instrument as a lien on the Property; (b) yearly leaschold paymcnls
or ground rentsion the: Propcny, il any; () yearly hazard or propcrty insurance premiums; (d) yearly flood insurance; \premiums,
if any; (e)tycarly mortgage insurance premiums,. if any; and’ (f):any suris p.lyabk by Borrower to Lender, in:accordance with
the provisions of paragraph 8,-in licu of the' paymull tof. morigage insurance: prcmlums These items are called “Escrow Items.,”
Lender.may, at any time, t-a:lender for a federally

relited! mortgage loan muy ];? i$ lement: Procedures Act of-
1974 as amended; from i ﬂmﬁiﬂe 8, unte » that applies to the 'Funds.
sets a lesser amoufit |{ERY Ql EIG exceed the'lesser.amount:.
‘Lender‘may cstimaic the : Nﬂm E‘ IA em of “expernditaies of future

‘Escrow Items or otherwisc

The Funds shall be n-dn mswﬂlon %‘k flﬁoﬁs are 1£ur%erti¥dumf ey, instrumentality, or entity.
(including Lender,:if Lend¢r is8uch an itknitndom e i ﬁcﬂdiy( Reemdmﬂ! Lender s! ‘apply the Funds to pay. the
Escrow Items: Lender may-not charge Borrower for: holdxn;, and applyingithe Funds; annually analyzing the'escrow account, or
verifyifig the Escrow Items, unless Lender pays Borrower interest on theFunds and applicable law permits Lender to make such
-a charge. However, Leénder may require Borrowei o, pay-a-one-time-gharpe for an independcit real cstate tax reporting service
used by Lender.in conngction with(this'loan, unless applicablc(law provides otiierwise. Unlesssan agreemcntm made’or
applicable law. requires, inferest to be paid:Lendershall not be required te ay Borrow yinterest|or earmngs on:the Funds.
Borrower:and Lender may agree in writing, however, that interest shall be paid®on thesfFunds. Lender shall give ‘to Borfowet;
without charge,-an annual accounting of the Funds, owing credits and debits 1o the Funds and the purpose for- which cachs
debit to-the Funds was:madc. The Funds pledged:: Addmona ity for all suns secured by (his Security Instrument,

If:thie Funds held by 'cnder exeeed-the amounts; lmmmed to be hield by applicable law, Len shall account toiBorrower
for the:excess:Funds in accordanice with the requiremiats efiappiigable law. If the amount of the Funds heldiby ‘Lender at any-

time is not sufficient to pay the Escrow Iteris when ducSondee iy <o notify Borrower in writing, and, in:such case Borrower
shall pay to Lender-the amou *ccusary to make upithedeficienc @ Borrower shall make up tht deficiency-in no.niore than
twelve monthly payments, nder’s sole discretions

Upon ‘payment in fi 1 15 secured by 3his’ Scearity? Instrument, Lender-shall y refund to Borrower.any
Funds held by ‘Lender.-If, eraph 21, Lender’Shaltecquine amssil the Prope i rto'the acquisition or sale
of the Property, shall:app held by Lender @tithane afiicquisition or sat sainst' the sums secured by
this Security Instfument.

3. Application of P: o y Lender under.paragraphs.

I'and 2 shall be applied: first, to any, prcpdymcnl charges duc under the Note; chond to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to-any lite charges due under the Note.

4. Charges; Liens.-Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may. attain priority over this: Security Instrument, and' leasechold paymeits or ground rents, if any. Borrower shalli pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the'person owed payment. Borrower shall proriptly. furnish to Lender all' notices of amounts to:be paid urider this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymerits.

Borrower shall promptly discharge any lien which has priority over this Security Instrument-unless Borrower: (a) agrees in
writing to the payment of the obligation' secured by the lien‘ina manner acceptable to Lender; (b) contests in good faith the:lien:
by, or. defends against enforéement-of the lien in, legal proceedings-which-in the Lender’s opinion: operate to .prevent - the :
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to: Lender subordinating the fien to
this, Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien:which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalli satisfy. the'licn or take one or
more of the actions set:forth above within 10 days of the giving of notice.
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5...Hazurdkor'Propcrty’ilnsuruncc. Borrower shalltkeep: the nnprovcmcms now cxnstm;, orshereafter erected ontthe
Propcrtyunsurcd' a;,amst “loss by fire, thazards included within:the term “extended coverage™ and any other hazards,-including.
ﬂoods or flooding,for which Lender requires insurance. This insurance shall be:maintained in the.amounts and for the periods
that ‘Lender requires. The ‘insurance’ carrier,providing the insurance shall be chosen by Borrower subjeét to Lender's approval!
which shall not be unreasonably. withheldi3If Borrower fails to-maintain' coverage described above, Lender may, at-Lender's
option, oblain‘covcrziz,‘c‘lo’pmtcct Lender's.rights:in the Praperty inwaccordance with,paragraph 7.

All insiiranice policies: and rénéwals shall be acceptable’ito Lender and shall iinclude a- standardmortgage clause. Lender
shallihave the'right'to holdithe policics and renewals. If Leider requires, Borrower shall! promptly give to‘Lender all receipts of
paid premiums and renewal inotices. In‘ therevent of loss;. Borrower shall give promipt notice to:the insurance carrier and! Lender.
Lender. may make:proof of loss if not made; promptly by Borrower,

“Unless iLender-and Borrower otherwise agree: iin writing, insurance proceeds.shall be applicd 1o restoration or:repair of the
Propcny damagcd, if the réstoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair:is not: ccononucally feasible or Lender’s seciirity would:be'lessened, the insurance proceeds: shall'be appliedito the sums
secured{ by  this Security lnstrumcnt whclhcrmr not then due, with aiy. excess pmd&lo Borrower. If+Borrower abandons the
‘Property, or does: not answer within:30 days a- notice: from Lender that the inisurancé carriér has offered-to settle™a claimi: then
iLender may-collect: the insurance procccds. Lendcr«may use' the proceeds towrepair or restore the Property.or topay sums

-secured by'this:Security. Instrument, whether or not-then-due—The-30-day-period{will begin when the notice is given.

‘Unless Lender arid Coill b., application™Q icipal shall: not:extends or
jpostpone ‘the duc date of D S &N 2o nount of the: payments. If
under; para;,mphl21 the Pr wirediby Eender, Borrowc s:right to.any insuran id proceeds resulting from
damage to the Property;ipr a Néa pa@FlFl@cltADﬂ 1§ y this Security. Instrument

immediately. prior to the a o

67 Occup.mcy, PI'CSCI it Tﬂhisnmomumrenti&s dﬂﬂe‘pﬂplpﬁlﬁiyroof Iioan Application;: Leasebolds,
Borrower shall occupy, éstablishytand u “C%? i):y %&Cépdixﬂéi“c within sixty days after the execution:of
this Sccunty Instrument and shiall contmuc to occupy the Propenty/as Botrower's prifcipal residence: for at least -one year after
the date of occupancy, un Lendcr otherwise agrees in wmmg, which consent shall’ not be unrcusonably withheld, or unless
extenuating circumstances cxist: whi © bey ar's ¢ Borrow wtsdestray, damage for simpair-the
Property,-allow the ‘Property to detcrioraier or comr ’qulc on Wie Property..Borrower shallibe in: default if anyforfeiture
action or proceeding, whethcr eivil or eriminal, is begun that in Lender’s good fuith judgment.could result in forfeiture of the
Projerty. ot othérivise materially impais lien created by this Sccurity Instrumen ider's security interest. Borrower may
cure such a default-and reinstate, as provided inparagraph18,2by causing the action or proceeding (o be dismissed with'a ruling
that, in Lender's good faith detérmination, precludes (orfeiture of the Borrower'ssinterest in“the Property or-other-material
impairment* of the lien' created byl curity Instrument or-Len seéeurity interest. Borrower shall also be in default if
Borrower, during the loan plication process, gave materially false or inaccurate information or stat¢ments to; Lender (or-failed
to-provide Lender with any material information) in conge@ion Withithe loan:evidenced by the Noie, including, but not limited
to; representations concerning Borrower's occupancy ofthprPropertyasc principal residence. 11 this” Security. Instrument is on-a

leasehold, Borrower shall: comply ‘with-all the provigions of the IdGE I Borrower acauires title to the Property, the
leaschold and tlic fee title . stonerge unless Lendemagrees-to-the mérger in writing,

7. Protection of Len fits in.the Proper'ty. € Borrower il to perform the cc d agreements containediin
this Sccurity: Instrument, « fepal proceedingithatiay-significantly. affect Le in the Property (such:as a
proceeding in bankruptcey, ndenmation or lmiulurc Gr'lo enforee oy ), then Lender may do and!
pay for whatever is neces . the P I Lender’s iy, Lender's actions may

include paying any sums sccureds by a lien whichehas priority-over—this-S€curity Jnstruiient, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under-this paragraph
7, Lender does not have to do so.

Any amounts' disbursed by Lender under this paragraph 7 shallibecome additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender-agree to other terms of payment, these amounts shall bear interest from-the
date of:disbursement at the Notesrate'and shall be payable, with interest, upon notice from-Lender torBorrower-requesting
payment. _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by. this Security
Instrument, Borrower shall pay the premiums required’ to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required:by Lender lapses or ccases to be in cffect, Borrower shall pay the premiums required to-
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to: Borrowér of the mortgage insurance previously-in effect; from an: alternate mortgage insurer approved by-Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to'Lender each month™a sum equal to-
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to-
be in effect. Lender will'accept,. use and:retain these payments as aloss reserve in licu of mortgage insurance. Loss reserve:
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:payinents may no longer be required, at the option of Lender,iff mortgage insurance coverage (in the amount and for the period
thati Lc’ndur requires), provid(d'by an insurer approved: by -Lender again becomes availuble and is obtained. Borrower shall pay
the: premiums required to maiitain: smortgage insurancetin effect, orito provide aloss reserve, until the requirement for mortgage
dnsurance ends in accordance with: any wriltenzagreémetit bétween Borrower and:Lender or applicable law,

9. Inspection. Lenider-or its agent may make reasondble cntries. upon and inspections of ithe Property. Lender shall give
Borrower notice at:tlie time of or prior to an inspection'specifying reasonable cause for the inspection,

10:. Condcmnatlon. The proceeds of any.award or claims for-damages, direet or consequential, -in connection’ with- any
condeitination or. other taking of any part of. the Property, or-for conveyance: inicu' of condemnation,-are hereby assigned and
shallibe paid to Lender,

‘Inithe event of aitotal taking of the ‘Property, the proceeds shall be dpplicd to:the sums secured by this: Security Instrument,
whether:or not:then:due, with any excess: paidi to*Borrower. In“the cveit of-a partial taking of the Property : iin which the fair
market value:6f the Property immediately ibefore thie taking is: cqual to:or greater than the amount of the sums sccured by this
Sccumy Im{rumem immediately before the'taking, unless:Borrower. and Lender otherwise agree inwriting; the sutms securediby.
this - SLCUl'lly Instrumentashall be reducéd' by the amount of the procecds multiplied by the followingafraction: (a) the total
arfiount -of the sums. secured lmmcdmtely before: the taking, dividediby (b) the fair,market value of the Property-immediately
‘before the taking. Any}balancc shall be,pdld to' Borrower. ‘In the event of a partml m}ung of the Property in which' the: fair
‘market value of the PFopetty immedintely before the taking istess thii the-amoynt of the sums secured immediately. before the
‘taking, unle§s Botrower. ¢ coin nless appl vides, the proceeds shall

bie‘applid to-tHe sums sec . Pocumentis: -

Ifithe: Property is:ab /’ wer, or if, attcr nolxcc by Lender to’ Bor. ‘.
award ‘or settle.a claim f N T m A
iLender istauthorized to ¢¢ i appiy! the proceeds, atTits opuon cither fo-reslorationor \
secured by this'Sécurity Insiru mmgu{)a@um@m is the property

Unlcss ‘Lénder and jorrower othervise @greg: in pwriting, .an phcauon iocccds Lo pr
postpone lhe due date of tf uonthly pam m&l Q }f pK?ﬁ@rd)‘?ﬁngc the amo

i1, ‘Borrower Not Released; Forbearance By Lender-Not' asWaiver. Extension of the time (or paymentror modification
of amortization:of the sun ectired By this:Security T it granted by Lender (0 any suceessor in-interest: of Borrower shall
not-operate to. release:the liability of theteriginal-Borroweror Borrower's successors insintercst,sLendcr shall notibe required to
commence proceedings-against any suceessor in interest or refusc 10 extend time for payment or otherwise modxfy amortization

leifinor offers-to- make-an
dau. the notice is given,.
¢'Property or to the'sums;

sipal shall notsextend-or
of. such payments.

of: nheasums secured ‘by |this Security Instrument by -reason of any demand3mar original Borrower or Borrowcr s
successors in mterc.st Any forbearancéiby Léfder in cxercising any right ot remcdyishallinot be a waiver: of or prccludc the
cxercise of any ng,ht or remedy. »

12. Successors and  Assigns Bound; Joint and!Several Liability; Co-signers. The covenants and agreements of this

Sccurity Instrument=shal
Jparagraph- 17, Borrower’
‘Instrument but does not ¢
iBortower’s -interest in the

nd and! benefit: thersuccessors and assigns ofeLender and Borrower,
ovenants and agreements:shallybuljoing and scvcml Any ‘Borrower who co-signs this Sccurity
te the Note: ((a) is co-sigorfhariitstsEelieity Instrument only to morizage, grant and: convey -that-
ty under the terms oftWs Securitysinstzument; (b) is not personaty obligatedito pay- the sums

jectilo the provisions. of

secured by this Security 1 went; and (c) agrees thaldenderandianyy tticr Borrower may xtend, modify, forbear or
make any:accommodation "to the terms ofthis Sceurity Insistiment! or the Note witl Borrower’s cohsent.

13. Loan Charges. sccured by this: Sceusity. Jnstruraentsis subject to s maximum’loan. charges,
and that law is. finally.int al the interest orathersieafiicharaes collect d in connection with the
loan exceed the permitted any. such loan chargershiail be reduced by sary to reduce the charge’
to: the permitted limit; an 1d imits will be refunded to.

Borrower. Lender may choose tormake this refund by reducing the- prmcxpdl*owcd under-the Note or by making a direct
payment' to Borrower. If a refund reduces: principal, the reduction will’ be treated:as a partial prepaymeiit without any
prepayment charge under-the Note.

14: Notices. Any notice to Borrower provided for in this Sccurity Instrument shall:be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directedto the Property Address
or any other- address Borrower désignates: by ‘notice to Lender. Any notice tosLender shall be given by first class mail to
Lender’s address: stated herein or any. other address Lender designates by notice to Borrower. Any.notice provided for in this
Security Instrument shallibe deemed to have been given to Borrower or Lender when given as provided'in this paragraph.

15.-Governing "Law; Severability. This Security Instrument shall be governed*by federal law and the law of the
jurisdiction in which the Property is located: In the event that any provision or claiise:of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this.Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the.provisions.of this Security Instrument and! the Note are declared
to be severable.

16. Barrawer’s Copy. Borrower shall'be given one conformed copy of the Note and of this Sccurity Instrument.

N ' Form:3016 9/90
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17. Transfer of the Property or a:Beneficial Interest iniBorrower.-1f all or any part of the Property or any interest in it
is sold or transferred’ (or if"a beneficial interestiiniBorrower is-sold or transferredrand Borrower is not a naturall person) withiout
‘Lender's :prior written consent, Lender-may, at its option, require immediate payment=in fullof all sums secured by this
Sccurity Instrument.-However, this option shall:not be exercised by Lender if exercise is prohibited by federal law as of the date
.of this‘Security Instrument,

If Lienidér exereises this optioii, Lender shalligive Borrower notice of acceleration, The notice shall- prowdc a period of not
‘less: than 30:days from the date the fiotice is delivered or mailediwithin which ‘Borrower-must pay all sunis secured by.this

~Sccur1ly Instrument. If Borrower fails to pay these sunis: pnor to the CXplrdll()n of this period, Lenderimay invoKe any, rémedies:

permitted by this, ‘Security Instrument without further notice or demandion Borrower.

i18.; Borrower’ spRight<to sReinstate. I Borrower smeets ccrmm cofiditidris, :Borrower shall have the rightsto have
enforcement ‘of this Security<Instrument discontinued at any time prior to the carlier of: (a)*5: ddys ‘(or ‘such othersperiod as
applicable law= “may, spccnty;for reinstatement) *before sale ofsthe’ Properlprursuam to any power of sale: contained#in this
Security lnstrumcm or (by entry. of a.jidgiment.enforcing this Sccunty Instrument. Those conditions: arc that Borrowér: (a)ipays
Lender. ajl: 5ums whicl then would be:due: under this Seciirity Instrument and:the ‘Note as if no- -acceleration: had occurrcd b)
cures any default: .ofsany ofher covenanis or agreerients; (c) pays all expenses incurred in enforcing this Security, Instrument

including, but not limited to, reasonable attorneys’ fees; and (d) takes such action ds Lender- may reasonably require to assure
thatithe lien of'ithis Security Instrioment. Lender's richts-in thp Pranertv_and:Rorrower's - ohligation to pay the ‘sumsisecured : by

this “Security. Instrument ch I : Le by B rity. ‘Instrument -and =the
obhz,atmns secured: hiefeby I EMmenttrlls, 5 lis right:toréinstate shall
not'apply in the: case of ace .agmph 17.

19. Sule ‘of Note; -( A ;

‘l@F 1{;1&%&; rether with this 'Security
Instrument) may be sold!o; ofe tid jormotice 0B m’ly gesult ingeiin the entity '(known

-as the "Loan Servicer") that co)l ThigllD(xy@ﬂW(ig tﬁh@o f‘d s rxaf rument. There also'may-be one

-or'more’ changes of the LoanServicer: unrjatc sale ofithe Note. [Oﬂlere isi nge ofithesl oairScrvicer, Borrower willibe
.given written notice of the ige in acc Lﬁlk gg ﬂiggf law., The i erwill statéithe riame and
address -of the new- Louan Scrvicer-and the address to which payments: should ibe made. The notice will also contdin any othér
information required by applicable!lav

20. Haza_rd,:()’us ‘Suby 1ces srower-shallnot causeror permititiic presence, jusemdisposal, storage,-or release of: any
HazardousySubstances: on! or | insthcProperty. Borrowcr shallsnot=do, nor -allow anyone clseto do, anything affcctihg the
Property that. is in violation of any.I onmental Law.|The preceding tvo senter not apply.to'the presence, use;,or
storage on the Property of small quantities of Hazardous Substances that ure \genera! [ySrécognized (o be a'ﬁpfo’p’riatc“.lo"normal
residential uses and to maintenance of the Property.

Borrower shall promptly.give fer written notice of any\i igation, elaim, demand, lawsuit or other actioniby any
govcrnmcntal or regulatory agency or privaté party involving the Property and:any Hazardous:Substuice or Envxronmemal Law
of which Borrower has actual knowlede. If Borrower learis, ois notiﬁcd'by any governmental or regulatory dulhonly, 1hat

any removalior other remcdiation of any Hazardous Submn vatteetifXahe Property is necessary ower shall promptly: take
allinecessary, remedial actions\in accordance with Envxrom.ental Law.

As used: in: this para 20, "Hazardous Subsgitfices ' fare tHoselsubstances defined’ as tox hazardous substances. by
‘Environinental Law.and \ substances: paseline=kerosene, other flammable o e’tfdlﬂtﬁ products; stoxic
pesticides and hetbicides, ents, materials centaidipzOsbestostar formaldehyde ive materials. As usediin:
this paragraph 20, "Envii ' ans federal @S Uiasis of the jurisdic Property.is located”that
relate to health, safety or ¢ tections: '

NON-UNIFORM C( ¥

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of. any covenant or’agreement in this Security Instrument (but not prior to acceleration. under paragraph 17 unless
applicable law provides otherwise).. The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less:than 30 days from the date the notice is given to Borrower, I)\ which:the default'must be cured; and
(d). that failure to cure the default on or before the date specified in the notice may-result in accdcratmn of the sums
secured by this Security lnstrument foreclosure by judicial proceeding and sale of the Property. The notice:shall further
inform Borrower of.the n[.,ht to reinstate after. acceleration and-the right to assert in. the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on:
or before the date specified in' the notice, Lender, at its option, may require immediate payment:in full of all' sums
secured by this: Security Instrument without ‘further demand and:may foreclose this Security Instrument by judicial:
proceeding. Lender shall be entitled to collect all expenses incurred in: pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. o0, ¢ 9/90
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24.'Riders;to-this Se

Scciirity Instiifcnt, the
thc: cc:venants and agrecer::r U ‘nﬁl§¢#mw‘§1$pm Al
[Chcck appllcable box(es)}t |
NB;[r‘)domlmun EdIC IAL “

Ad_]ustable Rate R Ny
] Graduated Payment Rider This ThadRi M‘i@eﬁ’h@wefrty i wee
[_| BalloonRider e | Rate rovement er ' Second
D V:A. Rider th g g)? ecorder!
BY-SIGNING BELOW , Borrow cepts and agrees toithe terms-and’ covena ontained in

in'any rider(s) executed:by, Borrower and wecorded witl

—

;orded together with this

Il.amend'and'supplement ..

strument.

y Rider
Payment Rider’

k )me Rxder

§ Segiirity Instriifient ‘drd"

Witnesses: N L A
A el ud\\L@ RO (.1:1)
RONALD ILIFP ) - -Borrower
307569087
L S/ - ___(Seal)
- - DEBRA'L.. TLI? 4 Borrower
U
e NDIANDR. --_(Seal)
Borrower -Borrower
STATE*OFJINDIANA,. LAKE County ss:>
~-On this 17th -~ dayof April, 1992 ., , before me, ‘the undersigned;. a Notary Public in:
and for sald County personally appcared: RONALD ILIPP AND DEBRA L ILIFF, HUSBAND. AND WIPE
\ R » , and acknowledged the execution of the foregoing instrument.
Ve WITNE Slrhy hand and official seal:
RN . -.’_"‘ " 51‘ «]l )
-.. My Commxssmn Expxres A lore esr (o :
ég;,tember 17, 4992 Notary Public  The il Jedn Carter
o Reds Lake: County, ‘Indiana e
S 'T'h}§ ?stmmc;ntfwas prepared by: EDHI‘NA GOLBC,~ASS;T VICE PRESIDENT
. - Péige 6 of 8’ Form 3016 9/90
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