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C ' MODIFICATION: AGREEMENT

April , 1992, by and betweéh INB Nationa ank,‘Northwest, a
natignal banking association with itSzprincipal offlce at 437 SOuth
Street, Lafayette, Indiana, i(the: successor in interest to _Ibwell
National Bank' ), herein;called‘Lender, and, _Llovyd. elly.-.and

M zjorie E. Donnelly, ﬁuspand and Wife herein*called Borrower:

WITNESSETH 'THAT;
... WHEREAS Lender i® the holder of :a certain Note .dated Marcb -9,
;g®7 ’ in the‘amount of $ 55,000, 00, executed: by
1 o] ' which note 1is .secured! by

Mortgage'dated HQIQh g. 19§1 recordedtin Record, _2Q§Q§1_ ‘on
-March 11, 1987 ., Official Records ‘of Lake ‘County,” Indiana; ‘and

?5 THIS AGREEMENT made  and énitered into,“?ﬁs _10th __ day of
B

S m——r——

[y

WHEREAS Borrower represents that the real estate desé&ribed in :
‘the Mortgage i§ now owned by Borrower“ and . ;
WHEREAS:therpartieSrhereto desire to modify the terms of’ the

Note and'Mortgage, _
{ -NOW THEREFORE;, in .consideF¥ation of the fititual promises .and

§ other va 1lows: |
| JDocument is, . . te as of th

NOTORRL
2 T T&e Dacment s $he PIOPRSIFAL. .. o110

1 Eectiy Recorder!
| .. Interest
Interest will be chatraed on<unpaid. princ pal until the
T AMO: unt pEIncipalNhas 531 Interest
1all accru‘ atﬂar init. 1l yearly ate £ 7,00 %
(the "Interest,Rate't).. The initial Rate may change in:
acc lance with: Section BOF| this, Modification

t Agreenent. Thé Interest Rat required S'd Section A
and Section C is t 2, rate which will b chargedtboth

e e e it e X e, « b s

b @ and' after’ any default : = )
. Payments i’ 3
(1) Time andiPiaceof Payments
Pr1nc1pal ana’ interes* shall be paid r Borrowef:by
5 2king’ payménts every month. Month? yments §hall
{ b nade on: the ~Ist day of each mc >eginninq:on f'47 :
: rune 1, 1992 Eachddate on whicl ly paymefif is:~ I i
3 is| calledyaymEahient Date! 1tSLshaI¥£pe &
ry montiMEntil all of pal and ]
e ols 1 below %

that the Borrower may owe are paid. Monthly payments
will be applied to: intérest before prinCipal. I1f,
April 1, 2007., amounts under this Note remain
unpaidl thosermust be paid in: full on that date, which
is called the»"Maturlty Date!. Monthly payments nust
be made at 437 South Street, Lafayette, Indiana 47902
or at a different place: if required by the Note

Holder.

|

(2) Amount of the Initial Monthly Payments

Each of the initial monthly payments will be; in the
amount of U.S. $.443.39 . This amount may change in
accordance with Section C of this Modification
Agreement.

C. Adjustable Interest Rate and Monthly Payment Changes

(1) cChange Dates
The Interest Rate may change on the _lst day of

,1995, and on that day every _twelve months
thereafter. Each date on which the Interest Rate
could‘change is called a "Change Date". The
amount of the monthly payment may change on the




-18t - day of June , 1995, and on that day every
;xglyg mgn;n thereafter.

(2) The Index
Index: ‘for Measuring Interest Rate Changes (Interest
Rate Index). The index to which your interest rate
will be: tied is: the average of. the»most recent

. previous three month period of the onevyear Auction
AveragerU‘“sL Government Treasury,Bills, quoted on a
'bank dlscount basig. 'This 1nformation is published: in
the Federal Reserve‘Bulletin and.made avaiIable by the
Federal Reserve ‘Bulletin boardiin Statistical Release
‘h.15 (519). If the:Index is no longer available, the
Note Holder will choose: a new index: which is based:
‘upon comparable information. The: Note Holder will
.give notice .of thisi choice to: the: Borrower. The:
current Index: is the value of the Interest Rate Index
45 days prior to the Change Date.

(3) calculation. of Changesi

Before each Change Date, the Note Holder will
caldiilatée thé new Interest Rate by adding three ..
percentage p01nts ( 3 00 %) to the Current Index. The

r 1t of this
{ ue uecu.t:bl. percentage
dﬁtx ] ated in
b will ‘be. the
N&ﬁﬁﬂ@iﬁ% ate. The.
er will then determine th\ Y t of the
fk}ﬁ\ enarap@tﬂ;fnﬁ it to repay the.

npaid’ ectec 0 owe_ at. the.
Change>Date in ¥h§§ Xﬂghe ma ur1ty date at the new

Interest Rate in substantially equal pa |ents. The
resv £t cul ¥ wil ‘he: new amount of'
the monthly payvment.

(4) plimits.on Interest Rate Changes - o
The: inte ist rate:at the f£irst change ‘Date will notébef
greater than .9.00:% Or Tegs than L5400 %.
Thereafiér, the Intere_- Rate "ill be i 'reased or
decreased on any 51ng1e Change Date by more than two
nercentage poink&\ (24P from: the. Inter ,t Rate for
e preceding twelve (I} months. Your Intérest Rate:

-

S never be &¥eater than _13.00' %

w ITntereskt Rate w111 become ve on each
e. _ Theinew monthl' o%: .1 begin on,
: t ite and w111
continue until the amount of tne monthiy payment
changes again..

(6) Notice.of Changes
A notice of any changes 1n the Interest Rate and the

effective date of any change. The notice will include
information required by law to be given to the
Borrower and also the title and telephone number of a
person who will answer any question regarding the
notice.

Borrower hereby agrees to pay the indebtedness evidenced by
the Note and secured by the Mortgage and to comply with and perform
each and every covenant, condition and obligation contained therein
as so modified or in any instrument at any time given to evidence
or secured said indebtedness, or any part thereof.

IT IS understood and agreed that all terms and conditions of
the aforementioned promissory Note and Mortgage including prior
modification thereof, if any, shall remain in full force and effect
without change except as heretofore otherwise specifically
provided.




/thig/ agreement .at

IN; WITNESS! WHEREOF, Lender has executed
/writ¥en. ,

ELafayette, Indiana,las of the day first abov

By : Steve AT ‘Niedert’""““ § " ¥ Lloyd E. Donnelly

Senior vice presidert ;
N\\\&%Kax&k &, kSlQAm«q&ﬂQx i

Marjtsje E. ‘Donnelly CS ]
~ { !

STRTE 6F INDTANA y
- ) ssu
~ /COUNTY OF )

on this __10th: day of _April ., 1992, béfore me, the
fundersigned a Notary Publlc in and ‘for’ sa1d Cbunty personally
-appeared Lfovd E. Donnelly and Marjorié . E..Donnelly.., know to be.
the person(s) whose name(s) is subscribed to! the within. instrument
and acknowledged that._they executed the same as theirq free act

and deed. -\V.ii ~
{ : < - f

\

'WITNESS my I

Document iS:: G
My ceimission pxplr a8 OFFICI&ij& < > oINS
10-10-22  This Document is the property of
the Lake County Recorder!

STATE -OF' INDIANA )
, ) 88:
COUNTY' OF )
_ . BEFORE ME, the undersigned,, a ‘Nétary prublic in |nd‘for saidL
County- and| State, _.©n this 10th, day of April , 1992
personally appeared _Steve A. Niadert, Senior Vice President .,. of
INB National Bank, Northwestp\ierfspmally known to me to be such
offlcer and = 'nowledged theyexecutlon of the foregoing instrument
to: be the a orized act of said Nat@¥enal Banking 2 >01ation.
WITNES hand ands, Notarial seal thi )th 1d3§,?0f
April g _
:.‘;[:?‘
. Mary Elaine ,OSiaurn, ,.{ &
My Commission EXpires: Resident O La&é J I ¢§3°
_10-10-94 ‘“’,’“o, /V,* it e
.’/YI“I'I» “ .!‘1,«’?)
3{»

By: John E. McDonald

This instrument was prepared by INB National Bank, Northwest,
SeniorExecut1veV1cePre51dent

|

|



