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THIS MORTGAGE is made this  3rd; dayof April '
'19'92: , between the Mortgagor, James J. Guendling dnd Kathleen: T. Guendling

(hcrun ‘Borrower™), and the Mortgagee,

existing under the laws of 'GAINER BANK
. THE UNITED!'STATES OF AMERICA

, & corporation organized and

whose address is 8585 BROADWAY, MERRILLVILLE,.IN 46410 e
(herein*'Lender”),
WHEREAS, Borrowcr is indebted'to Lender in the principal sum of U.S. $ 5,000, 00-==cemmnncmccamcomaa.
whlch mdcbtcdness is evrdenccd by Borrower s note’ ddtLd Aprll 3, 92 dnd (.xtensmns and rcm.wals

indebtedness, if not sooncr pald due and: p.\)ablumx in 60“monthly inbtalment.s

ToiSECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment’ i
of all othér sums, wrth‘mterest thereon. advancediin‘accordance herewith: tolprotect thei secunty of this Mortgage. and: T
the performance of the covenants andfagreements of Borrower herein,contained, Borrower does hereby mortgage, grant. :
jand conveyito Lender the followmg descnbed property located ini the’ County of: ‘Lake _ oy

; State of, lndlana ; 4

Lot: .28 .except the East. 33 feet thereof,. and’ Lot 29 . in: Block 14 in.
Tumer—Mpnn ‘Park. in: the City of Hammond,. as: per. plat "hPI'POf re--

corded ge 12, L er of Lake .
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which has the address of 3003 Parkway St. . Hammond . |
] [Street] [City} 1
Indiana 46323 (herein “‘Property Address"); 3
{Zip Code]}

TOGETHER with all-the improvements-now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this: Mortgage is on a leasehold) are
hereinafter referred to as the *Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and' has the: rlght to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to'encumbrances of record.
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UNIFORMICOVENANTS. Borrower and Lender covenant and’agree as follows:

l.-Plyment of: Prlnclpll and; Interest. Borrower shall promptly ‘pay when dJue the principaleand interest
mdebtedness cvidericed'by the Note:and late charges as provided:in the Note.

2.4l'unds for Taxes and!liisurance, Subject to applicable law or a written waiver by Lender,'Borrower shall puy.to
Lenderion the day monthly payments of .principaliand interest are payable under the:Note, until'the Note is paid in
full, a:sum (hcrcm-"Funds") equal to-one- -twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) whichmay attain priority ovcrsthrsaMortgage and’.ground| rents on
the Property-iftany, plus one-tweltth of yearly premium instaliments for hazard insurancé, plus one-twelfth' of yearly
premium, mstnllments for. mortgagc insurance, if any, all as reasonably estimaied: rinitially and from-time to time by
‘Lender on the basrs of asscssments and bills and reasonable estimates thereof Borrowcr shall not be obhgated to make’
such payments of Funds to Lender to the extent that Borrower makes such;payments to the holder of a prior mortgage or
(deed of trust if such holder is an institutional lender.

‘If Borrower,pays Funds to Lender, the Funds:shall be held in an institution the deposits or accounts of which.are
insured or guaranteed by a Federal'or state agency (including Lender if Lender is such aninstitution): Lender shalliapply
ithe Funds to pay said'taxes, assessments, insurance premiums and ground rents; Lender may not charge for so holding:
and applying the Funds, analyzing said account or verifying and eomptllng said assessments and bills, unless Lender
pays Borrowcr mterest on the Funds and npphc.lh!c aw permlts Lender to muko~ such a charge Borrowu and: Lender
unless such agreement is made or. appllcable law. requires;such: interest to beipaid,. Lender shall not: be requrred to pay
Borrower any rnterest or earnmgs on; the Funds Lender shall give to Borrower, wrthout charge. an annual accountmg of
Funds are pledgedtas addrtlonal securlty t‘or the sums secured by this! Mortgage

lfthe amount ofthe Funds held by Lender, togethcr wrth the future monthly mstallmcnts of Funds payable prior to

igem—

¢ taxes. assessments, ms‘“'ance'premlums and ground rents as: they fallidue, such excess: shall be, ati Borrower s optron.

elther promptly repaid to?Borrower or: credrted to Borrower on' monthly mstallments of Funds. If the amount of th¢
Funds heldiby Lenders und rents as they fall

.due, Borrower shall pa: Dﬁ%&ﬂ@ﬂf fg payments as Lender
may require. _

Upon payment in m,ll: Imm Borrower any‘Funds.
held by, Lender If lunc m !t acquired by:Lender,

Lender shall apply. no: Ha jately iﬁor tot i_tsale he Pro Ir\téor its:ac y Lender, any Funds
' 8

held by! Lender at the'timeof ag

3 Appllcntlon of Payments. Unth@pmakb @oﬁ[ﬂ?v(ﬂ@c@rﬂ@fyments reccived by Lender under the
Note and paragraphs¢] arid-2 hereof shall‘be applied by Lender first in payment of amourn: )ayable to- Lender by
‘Borrower under paragraph 2 hereof, then to interest payable on the' Note, and then'to'the prineipal of the Note.

4. Prior Mortgages and D¢ Trust; ges; Lleps. Bo rer shal all of-Borrower's obligations
under_any mortgage, dced of trust orsGther security agreemcpt with 2\ lien:whichshas priority over this Mortgage,
including Borrower's covenants make payments: when due. Borrower shall“pay cause fo be paid allvtaxes,
assessments and other charges, fines impositions attributableto the Property whichimay ¢ in a.priority over this
Mortgage;-and leasehold payments or ground rents, if any: .

5. Hazird Insurance. Borrower shallikeep the improvercnts now jexisting or hereafter crcétéd o the Property
insured agamst loss by|fire, hazagds inciddedwithin the term * \ded’coverage'’, and such other hazards as:Lender
may.require : and m suc} fiounts and for such periods as bender may requrre

Theinsurance can providing the insurance shalfte vho osenby. Borrower subject to approval by Lender;;provided.

that such approval’ shall'not be unreasonably withjela “Allinsurarice policies and reriewals theteof shall’be in a form
acceptable to Lender ¢ Hall include a standard mortgage-clauSelin favor of and in a {0 cceptable: to, Lender.
Lender shall have'the r hqld the policies and renewals thercofstzbject to the terms of ortgage, deed'of trust
or other securrty agreen lien which has ptigrityover this Morigage.

In the event of loss hall give prompinotiee to thefinsurance carricr an nder may make proof:
of loss if 1 not made pron 3

‘If the: Property is PG it B fails to respongd 10 days. from:the date

-notice is mailed by Lenucr {0 DOITOWET Lhal (e insurance carrier oners 1o seliie a Ciaint 1ot insuraice benefits 1Lcnder is
.authorized to collect and!apply the insurarice proceeds at Lender's option either to restoration or repair of the Property
.or to the sums secured by this Mortgage

6 Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the: Property in good reparr and shall not commit waste or permit impairment or deterioration of the
Property and shall comply. with the provisions of any lease if this Mortgage is on a, leasehold. If this Mortgage is on a
unit inia condommrum or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration. or covenants creating or.governingithe condominium or planned unit development, the by-laws and.
regulations of the condomrmum or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at-Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,

providedi that Lender shall: give:Borrower notice prior-to any such inspection specrfymg reasonable cause therefor
related to Lender’'s interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages. direct or consequentral in connectron with

SO

-ment wrth a lien-which has priority over this; Mortgage
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums sceured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and: the rights hereunder shall¥inure to, the respective successors ‘andi assigns of Lender and
Borrower, subject to the provisions of paragraph: 16 hereof. All'covenants and agreements of Borrower shall be'joint and
several; Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co- signing this Mortgagc only to-
mortgage, grant-and convey that Borrower's interest in the Property to Lender under the terms of this’ Mortgdge (b)is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend;-modify, forbear, or make any other accommodations with regardito the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that:Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice: Except for any notice required: under applicable law to-be given in another manner, (a) any notice to.
Borrower. provided for.in this Mortgage - shalli be given by,dellvermgnt or by mailing 'such notice :by. certlﬁed mail!

_ addressed ‘to/Borrower at the: Property Address: ‘or.at:such othe_‘ ',address as Borrower may deslgnate by: notice to bender;
as provrded herem vand (b) any notlce to Lender-shall'be giveniby. certified. matl to Lender s address stated herein or:to:

such other.address as’ Lender may desrgnate by notice to Borrower as provrded herem. Any notrce;provrded ifor in’ this.

.Mortgage shall be: deemed to: have been given to Borrower or'liender. when given'in, the manner desrgnated herem.

13. Govemlng‘hw; Sevenblllty “The:state. and local laws appheable»to this) Mortgage shall; be: therlaws of tlre

Junsdlctlon in Which. the Property is located. The foregomg sentence shall»not limit the applicability of Federal law tof

this Mortgage. lnfthe eventithat: any provrsron or clause of this: Mortgage or the Note conﬂlcts with: appllcable law,: such

conflicts shallinot aﬂ“ect%other provnsrons of this iMortgageori the Note whlch can beugtven_effect -without ithe - .
conﬂrctmg ‘provision, obéseverable. Asused

h . n’ . ".‘ j TIETEON Lot Prn — » 4\ g
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'15. ‘Rehabllitat} 2 Borrowersh%l fulfm ofBorrower oblléﬁ ns eranyhomerehablhta-
ﬁtlon 1mprovement repait ﬁ) ?&MW 8o IHIHQ‘B der. Le ier. at Lendersoptlon,

'may regurre Borrower 1o ekecute anth de n untyoﬂemdbfd Lender, .a Jlgnment 'of 2 any r rights;

clalms or defenses which "Borrower:may:have agamsti parties who:supply labor..matenals or servicesin’ connectlon wrth
lmpTOVCanIimﬂqu he Propertv..

=16 Trans'fero{ Propr y or a Beneficial Inferestiin Bo) rowerdlf all y partiof th 'roperty or. any mterest
‘in ittis:sold or transl edi(o “a beneficialiinterest in‘Be Jwe[r_71§ ld or nsferred and Borrower is not a naturalt

person) thhout Len spn Yritten consent;, Lender may, at its Jtlon, duire immedi payment in’ fullaof all ‘

sums’ secured by_this. Mortgages, aver, this option shall not be exercised by Lender if exercise is prohibited! by
federal'law_as of.the date of this Me jage.

If Lender exercises this option, Lg¢nder shall  give Borrower notice of acceleration. T notice shall provide a:
period of not less than 30 days.( the date the otice is deliv or mailed within which Borrower must pay all sums
secured‘by"this Morigage. If ‘Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedles ;: nitted by this Mortgage withety further notice or demand on Borrower,

NON-UNIFORM C 'ANTS/Borrower and Eénu¢r lurthf. r'oven,ant and agree as follows:

17.. Acceleration; Hec Yes. Except as. proglded In parsgivpli 16 hereof, dpon Borgdwer’s breach of. any cave-
‘nant or agreement o wer In this Mortgage; lncludlng the ¢ovenants to pay when ¢ y sums secured’ by this:
Mortgage, Lender p! ¢leration shall give noiice io Borrower as provided [ 1 12 hereof lpeclfylngz-
(1) the breach; (2).th ired to cure such breach' (3)a date, not less (hias a the date’ the notice’is:
mailed to’ Borrower, seach must be cared; Ao (3) thut fallv D h on or before the date
specifiedfin the not acceleratlon of the sums fecw b oreclosure by judlclal
proceeding, and sale of the Property. The hotice shall further lnform Borrower of the right to reinstate after accelenllon

and the right to assertiin the fonclosure proceedlng the nonexistence of a.default or my other defense of Borrower to
acceleration'and foreclosure. If the breach:is fiot cured on or before the date lpeclﬂed in the notice, Lender, at: Lender's
option, may, declare all of the sums secured by. this: Mortgage to be immediately' due and payable without: further
demand and'may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenm of foreclosure, including; but not llmlted to, reasonable attorneys’ fees, and costs of documentary evidence,
nbstmtl and title reports.

18:-Borrower's Right to Reinstate. Notwithstanding Lendér’s acceleration of the sums secured :by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enfotce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph:17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
apphed first to payment of the costs ofmanagement of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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20. Release. : ‘Upon payment of' alli sums secured by this:Mortgage, Lender shall release this Mortgage without:
chargeto Borrower.

21, Walver of Valuation and‘Appraisement.:Borrower hereby waives all right of valuation and‘appraisement.

REQUEST FOR NOTICE OF.DEFAULT
e '‘AND FORECLOSURE UNDER SUPERIOR e
MORTGAGES OR DEEDS OF TRUST

Borrower atid Lender requestithe holder of any mortgage, deed'of trust or other encumbrance with:a lien which has
.priority over this’ Mongage to give Notice to Lender, at:Lender's address set forth on page one of this-Mortgage, of any
default under the superior encumbrance and'of any sale or other foreclosure action.

;21:““2" “"9@“”/‘% (Seal)

IN WITNESS WHEREOF, Borrower has exccuted'this Mortgagc

(»('Iames J. GueMjng : , BoTTower
Lt D L Rl ol e (sea)
Kathleen 'T. :Guendling {/ -Borrower
i e e R e o s eesesdececcisice T{Seal)
;aa‘“’aw.‘f
Document 1s Borrawer
StiTE OF Wpiava, NOT OFFICIAF!

On this. 3rd 'Fhl&‘@écumerﬁt {_ISt t 3%)95 e.ntg;;ggersi'gned.a«

NotaryPubllcmand for said County, perso e amesiz a eennr. que
Eil ni"‘yliggff Exccution ofithc foregoig instrument.

WITNESS my hand and official

\nln,,"
.

MyComﬁm\Slonle‘xéM Jdnuary 9, 1994 /},C 7
: <~ |

: < :-LJ 1 13:1“‘. LY ' !otaryPuhhc [ ‘

: Kesident of ‘County, Indiana..
paredby: C.P. Conhaz@iiWice President
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