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MORTGAGE
e N SN ore Apr]] 14
I'HIS MORTGAGE ("Security Instrugient )4 ncn ST I
lou.az.n.xhc,non;d;n,s ..... Hlnhaeﬁ.é.ué ........... and AnnadM. "Bobos(husband andwife)’
e e e e -("Borrower™). This:Security [nstrument is.given-to L1berty$av1n951

.......................................................................................... ! 0 l lc .
undér-the laws uf the Umted States lbaﬁ]t}](drf’a‘alalbko q'(S:ﬁm ’évard

ok N! ; 46394 ............................. ,and whose address is .. 0200, AUSIGHePNY AL BYAE
........... TEING, INE 8030 ke ('l'ender™)
Bortower owes:Lender theprincipal sum of*. Forty \ThOUS&HdSDM 'Iars and NO/].OO ............................ y
.............. Dottrrstts3s-405000200 oy e tenced by‘B()rrowcrs note ;
d.md the same date Aot Nate Dewhich-provides ‘with thc full debt,:if not !
paid L.xrllcr. due and @ﬁmen ls Chis Security Instrument g
secures to Fender: (: went 4 lht. dcbt cvndcmcd by the Note, with intes enewals, extensions and R
:mudifications; (by th N@,{F4® i a IA k otect the security of this 58 §§
Seciirity'Instriment; v the pérformance of Borrower's covenants anc agreemeings Ui Security'lnstrument and Q
the Note, Forithis pt < - Fover Bde enmls the pi‘()pﬂlﬁfyﬂfﬂf > following described property ; m
located in ..oois, Al g k .................................... veeeons County, Indiana: »:B
th L oun ecorder' o |
RV . : . ‘ zﬁ
ot
=X
x

AMVdNOD

. of Lot 9, and’' Lot 10, excep U the Sout
7 feet of the Hest 95 feet. of ‘Rahe's re-subdivision
of Block 3, WAnsIonf< AddTtion: to the Cit
of Harmond aS)-shown 3#plat book 11, pa
35: 1n LakefChunty's— nd1ana. .

(Street) [City]

Indiana ... 390G ("Property Address™);
{Zip Code]

TOGETHER WITH allkthe -improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil'and gas rights and profits, water rights and stock and all fixcures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referredito.in this:Security Instrument as the "Property.”

BORROWER COVENANTS thatBorrower is-lawfully seised. of- the estate hereby conveyed and has;the right to
mortgage, grant and convey the Property and that theProperty is unencumbered, except for encumbrances of record.
Borrower warrants and willi defend! generally the title to the Property against all claims and demands, subject to.any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real'property. \ QO

INDIANA —single. Family—FNMA/FHLMC UNIFORM [NSTRUMENT- Form 3015 12/83 (/(/ |

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 FORM MD-1-IN ©6/84




UNIFORM COVENANTS. Borrower andilender covenant and agree as-follows:

1..Payment of Principal and Interest; Prepayment and Late Chirges. Borrower shall prompely pay when due the
principal’of and interest on the'debt'evidénted by the Note and any prepaymentand late charges due under the Note.

2%Funds: for,:Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the, dny monthly. payments are due under the Note, until the'Note is paid i in-full, a sum: ("Funds")y equallta,
one- -twelfth of: (a)yearly taxes and assessments which may attain prmmy over this Scum(y lnstrumem (b) yearly leaseholdt
p.lymcms or ground reats on'the Propcrzy. ifany(¢) yc.nrly hazard insurance premiums; and (dYyearly mur(;,.\;,c insurance-
‘premiums, if o 'my These items are called "escrow'items.” Lender may estimace the Funds due on the basis of current dacrand!
reasonable estimates of future escrow items,

The Funds shallibe held inan institition the depuosits oraccounts of whichate ifisured or guaranteed by a federal or
state agency (including Lenderif Lender is such an institution). Lender shallapply the Funds to pay the escrow.items. Lender
may not Ch.lré,t.' for holdmb 3 and’ apply'gn;, the Funds, .malyzmr, the accounit or verifying the escrow items, unless Leider | payse
Borrower.interest on'the Fundsand apphcnble law permits Lender to make such a charge. Borrower and Lender may agree in:
writing.that i interest shall'be paid on the Funds. Unlessan agreement is made or applicable laW r rcqurres interest to be paid,.
Lender shall nut be rcqun‘cd to pay-Borrower any interest or earnings on the Funds. Lender shalligive to Botrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each d(.‘blt to the:
Funds was'made. The Funds are-pledgedias additional'security for the sums secifed: by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds p.xyablc prior.to the
due dates of the escrow items, shall exceed' the amount reqaired to pay the escrow items when duejithe excess'shall be, at
Borrower's option, elrhcrdpr()mptlyrrcpud to:Borrower or credited to-Borrower on monthly payments of Funds, If the
am()unt of the Funds held by:Lender isinot sufficient,tojpay the escrowiitems when due,Borrower shall pay, to Lender any
-amount: necessary to make upithe defrcnency in‘one or more:payments as required by Lénder:

Upon’ payment in full of all'sums secured by. this Securl?y Instrument, Lender shall promptly fefund to Borrower any,
iFunds held by: Lender. If under :paragraph 19 the Property is sold or acqurrcd by Lender,Lender shalll ‘apply, no. later than
1mmedmtely priorto ‘the sale'of the Property or'its acquisition by Lender, ariy Funds held by Lender.at che time of application
as acredit. against the'sums securediby, this Security lnstrument

3. Appllcatlon of Payments. Unless apphcable law provides otherwise, all payments received by Lender under

paragraphs land 2ishalt be applied: tohatecharges dueo mder-the Nore; At char&es due under the
‘Note; thifd¥to amoun aragraph. 2. fourth, tointerest lue:

4. Charges; L st Eﬂeﬁ st 1‘85 i ions attributable to the
Property which rt may a gverghis Security lnstﬁ]mcnt and leasehold,paym d rents, nfany Borrower

shall pay these obligat Nm @ E QIAL )z rower shall pay thém on
time directly to the'pel d'en B mounts tobe paid under
this paragraph If Bor i y nder recelpts evidencing
e phasia ’I‘Bf&“ﬂ’ﬁ&‘ﬁ‘ﬁ‘&ﬁf’i&’%ﬂéﬁﬂﬁé’?ﬁﬁ )

Borrower shall prompely diseffagchylien @wﬁhtyrﬂmdeﬁtcumy Inscrument unless Borrower: (a).

agrees inwriting to th ayment of the obligation secured by thelien in a manner acceprable to Lender;i(b) contests in good
f.uth 'the lien by, or defends againse eniforcement of the lien‘in, legaliproceedings which in the | der's opinion operate to
prevent the enforcement of the | forfe part ¢ aperty; res from the holder of the lienan
agreement satisfactory Lendcr slibocdinatingthe |i€A%0 ehis Seclirity | nsecumen JIFEendcrdetermines that any part of the
Property is subject to 2 lien which. may attain priority over «his Securicy Instrument, Lender muy give Borrower a notice
identifying the lien, Borrower sh tisfy thelien or take onc or more of the:: cforth above within 10 days of the
giving of notice.

5. Hazard!Insurance. Borrower shall'keep che improvements now existing or hereafrer erected on: the Property
insured agumst loss by fide, hazardstncludedwithin the term, “cxtendedovera el and any other hazards for which Lender
requires insurance. This [insurdnce shall be maiawined in theamotnes and. for the periods that Lender requires. The
insurance_carrier. proyiding the ifisurance shall be chosea by Borrower subject to Lender's approval which shallinot be
unreasonably withheld

All insurance policies and renewals shall be aecegiabletoferider and shall include a standufd mortgage clause: Lender
shall have the right to holdthe policies and renewzlsitf Fenderreqiises, Borrower shall promy ive to Lender all receipts
ofipaid premiums and al notices. In the eveanef loss, Barrowershall give prompt not he insurance carrier and
Lender. Lender may n f.of loss if not made prumps.y by Yorrower.

Unless Lender e otherwise agree 1wt nsiyance procecds sh d to restoration or repair
of the Property dama, »ration or repaieig eum'vmcally feasible und ty is not lessened®*1f the
restoration or repair | ly feasible or Lendéis*security would be urance proceeds shall be
applied to the sums s 3 I ess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is-given.

Unless Lender and Borrower otherwise agree in wrmng,, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph:19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting:

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Burrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a pr()cecdin& in bankruptey, probate, for condemnation or to enforce laws or re;,ulutiuns) then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Pr()perty
Lender's actions may include paylng any sums secured by a lien which has priority over this Security Instrument, .lppcarmg, in
court, paying: reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.. ... ..
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sthe insuranceiterminates in accordanceiwith Borrower'stand Lender's written agreement orapplicable law.. oo ki
8*lnspcumn ‘Lender or s agent: may make reasonable entries upon and inspections of-the Property. Lender. shall

If ‘Lender required} mortgige insuranée ds: a - condmon of « makmg iche floan - secured by this Sccurlty In-
strument, Borrower shall’ pay the premiums required to maintain'the insurance in effect until such time as'a requirement for

give Bofréwer noticesat the time ofsor prior to an=inspection specifying -reasonable: causetfor the'mspcctlon.

9. Condemnation: The proceeds of any award’or dalm for damabcs direct. or consequential, in connection with any,
wondemnation or'other takm;, yof any par of the Property; ot for ¢ conveyancein lieu of condemnation, are herf:by assngned and
shall be:paidito Lender,

In the event of a. total taking, of: the: Property, the ;proceeds: shall!be appliedito; the sums: secured by’ this: Securlty
Instrumeiit, whether.or not then due ‘with any excess paid to Borrower. In the event of a partial taking of the Property, unless,
Borrower arid Léidér otherwise agree in writing; the sums secured by this Security Instrument shall be: reduced by the amount.
ofithe proceeds:multiplicd by the*following fraction: (a) the totaliamount of the sums secured immediately before taking,
‘divided by (b the fairmarket valie of the Propcrty 1mmedmtcly Before the mkmb Any balam.e shall’be: paid! ftoBorrower.

If the Property.is abandoned by Borrower,orif; after notice by'Lerider to Borfower that the condemnor 6ffers to mdke-
an award or settle a claimifor damages;! Borrowcr fails to respond to Lender within 30 d1ys after the date the notice is given,,
Lendérisitithorized to collcu andlapply the proceeds, at its option; cither to restoration'or:repair of the Property ortto the:
'sums secured by: ithis Sccunty Instrurhent, whethcr or. not thcn due.

Unlessil'ender andiBorrower othérwise igree in wrmn&, any. application of. procecds to:principal shallinot extend-or
postpane the due date of the monthly payments referredito in paragfaphs: I .md 2'of chiange the amount of such pqyrﬁents

10. Borrower I\ e time fof ipayiment or

modification ofumomz. m m m \y successor in interest of
Borrower shall fiot oper m m t ininterest. Lender shall
not be required to comm j:n . p.lymentor uthcrwrse
modify amortization of NM:@EWQIA i } 5y.the origiral Borrower
-or.Borrower's successor rbearance by Lender ip exercising any rxbht(. wall not be a waiver of or
precliide the exercise of Thl Cument 1s the pl‘O f

11. Suiccessos ane / algﬂSBﬂ? p ‘iﬂdllltib F_Qﬁsjté §. The covc ‘-rsanda&,rccmcms of this
_Sccunry Instrument shall bind and benehit the succeéssors and aséigns of Lender .ma Borrower,subject to the. provnsxons of

paragraph 17. Borrower's covenants and agreements shallibe joint andiseveral: Any*Borrower who co-signsthis’ Security.

Instrumentbut docs not exceute el o (a) this S Tnstrum ymortgage, grant and convey that:
Borrower's intefest'in the Properiydinder chetermns of this S rity boscrument; (b) istmotpersonally obligated to'pay the
sums secured by this'Securigg Instriment; and (¢) agrees that L.onder and any ather Borrowermay agree to extendymotify,,
forbear or make any accommoda with regard (o the terms ofsthisiSecu ument or|the Note wnh()ut thas’ K

------- N ~,
Borrower’s consent, N Lol

charges, and that law is finallyinterpreted go that ehe interestur other loadicharg e s collected or ¢ ~u>lluuedmcomwmon

with the loan exceed'the permittedlinies; then: (a)aay such loatectiaagl shall beseduced by the: mount nccusdry to rcdutc :
the charge to the permicced limic and (b) any sums already catlected from Borrower which excee pcrmltted limits will be s -

refunded to Borrower, Lendee may choose to make thisge{untdbyFeducing the principal owed under'the Note or by making ai

direct payment to Borrowsr. [Fa refund reduces printipfieh@rednéden will be created'as a parial prepayment withuu( '.u"\y
prepayment charge under the Note. ,

13. Legislation g Lender’s Rights Ailsenickment or d¥piration of applicable’] s the effect of rendcrm[,
any provision of the Not Security InstrumeRtubenforceablgaceording to its terme 1t its option, may require
immediate payment in: s secured by duSIgEclAERStrument and remedies permitted by
paragraph 19! 1f Lender ption, Lender sl tuketiesteps specificd if agraph ofp.xra;,raph 17.

14.-Notices.-An ver provided for i this Security sty :n by delivering.it or by
mailing it by first class ir {; 3 directed to the Property

Address or any otheraddress Borrower designates by notice toLender. Any notice to Lendershallbe g blven by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in

-this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governmg Law; Severabrllty This Security Instrument shall be governed by federal law and the law of the
jurisdiction’in which the Property is located. In the event thatany provrsmn or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect other provnsxons of this Security Instrument or the Note which can
be givenieffect without the conflicting provision: To this endthe provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of-the Property or a Beneficial: Interest in Borrower. If all or any part of the Property or any
interestin icis soldor transferred (or if abeneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender allsums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this. Security Instrument shall continue unchanged. Upon reinstacement by Borrower, this Security Instrument
and'the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall'not apply in the case of acceleration under paragraphs 13 or 17,

-
12. Loan Chargpes. If the loan secured by this Security lastrument s ¢ jeet to adlaw which sets m.nxxmm loan* %
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NON-UNIFORM COVENANTS, Borrower and Lender furthier covenant and agree asfollows:

19. Accéleration;:Remedies: Lender shalligive notice to Borfower prior to acceleration’following Borrower's
breach of any covenantoragreementin this'Security lastfument (but not priorto acceleration under paragraphs13 and:
17lunless applicable law provides otherwise). The notice shall sp'ccify' (1) the default; (b) theaction required’to cure the:
default;(c) a date, notless than:30 days from the date the notice is given to Borrower, by which the default mustbe cured;.
and'(d) that failure to cure the dcfault on or before the date specified in the notice may resultin acceleration of the sums:
secured by.this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthcr
sinformy Borrower ofthe right to reinstate afteraccelerationand the rightto assertin the foreclosure proceeding the m)n-
existence of a defaultor any other defense of Borrower to acceleration andiforeclosure, H the default i is not cured on'or
‘before the date specified in thenotice, Lenderacits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand andjmay foreclose this Security Instrument h) judicialproceeding,
‘Lender shall be entitledito collece all“expenses incurred in pursuing the remedies providedlin ithis paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs'of title evidence.

20. Lender in*Possession. Upon acceleration under paragraph 19 orabandonment ofi the Property, Lender (by
judicially appointedireceiver) shall'be entitled to enter upon, take pussession of and manage the Property and to collece the
rrents of thePraperty including those past due.-Any rents collected by Lender orthe receiver shall be applied firstto payment
of the costs of management of the Property and collection of rents, including, butnot limitéd to; receiver's fees, premiums on
receiver's Bonds and reasonable attorneyssfees, andithen o the sums securediby this Securityinstrument.

21, Release. Upon payment of all sums securediby this Security Instrument, thender shallirélease this: Seeurity
Instrument without ch.u'é,c to Borrower.

22, Waiver. of Valuationjand Appraisement: Borrower.waives allirightof valuationandiappraisement,

23, Riders to this Security Instrument. If.one or more riders are exccuted by Borrower and recorded together with
ithis Security Instrument;the coyenants and agreements of-each such rider.shall bc‘|morpur.1tcd‘mm and shall amend and
supplément thei covenants,and-agreements of this Security {Instrument as ifethe rider(s) were a parc ofsthis Security
Instrument:¢] CReck applicable box(es))

[J Adjustable’Rate Rider O Condominium Rider 2.4 Famiily Rider
E] Graduated Payriient Rider [ Dlapned i A Davalanmens Riders
[ Other(s)|sp °
| Document 1s
BY SIGNINGBEL tsand a 'rccs to the terms and covenaints cu is-Security:Instrument
and'in:any rider(s) exec N’ ; FFICI !

This Document is- . élﬁ 1 TS T e Seal).
the Lake Cou

(2 /)

......... ; B(Scaﬁ
2% : —Borrpwer K
Ar Bobo ~ ~~‘IQ : ;
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STATE OF INDIANA. +vvt. . eens mBKE L County s ,f- ‘\
St
On this .. 14th Dy of RN L Aprat M ] A b ....9,ﬁ)c£( ‘mﬁ‘tluéugdcrsigncd,n
l\iotary Publi ic injand foy id'County,:personally appeared . 1c.nae DO 0s anna . Bobos. TR
husband’ and w1f e S ' :md acxnuwlcdgcd'thc execution of the foregoing: instrument.

WITNESS myihar d official seal.

J

ake Co., Res.

My ‘Commission expires
10-11-94 T akibie
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