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pnncrpal of and interest on’ thc debt evrdenced by the Note and any prepayment and late charges due underithe: Note:
2. Funds: for Taxcs and Insurunce. ‘Subject:to'applicable law or to'a written waiver by Lender, Borrower shalltpay to:Lender
on the-day monthly payments are due under-the:Note, until the' Note is paid.in full, a sum ("Fuiids"):for: :(a) yearly taxes .and!
-assessments which may. attain priority over this Secunty Instrument'as-a lich on:the Property; (b) yearly leaschiold paymentslor
-ground rents on the‘Property, if'any; (c) yearly hazard'or. property rnsurnnce ;premiums; (d) yearly flood insurance premiums, 4if-
‘any; (e): yearly mortgage"insurance premtums if any; and ) any sums payable by Borrower.to Lender, in:accordance withthe:
iprovisions of paragraph: 8, in ligu of the pnyment of mortgage -insurance premiums, These items are called! "Escrow Items,™
‘Lender 'may,:at any ttme.rcollect and Hold Funds in an:amount not to exceed the maximum amount a'lender fora federally related
‘mortgage. lodn’ may requrre for:Borrower’s escrow account under the federal Real! Estate. Settlement Procedures Actrof:1974!as
amended from timo to time,12-U:SiC. § 2601 et 'seq:- ("RESPA"); unless another law._ that:applies to. the:Funds:sets. a:lesser.
amount If so,.Lender may, at any time, .collect and‘hold Funds in'an amount not'to exceed thelesser amount. . Lender may:
esttmate the amount of :Funds'due:on'the’ basis of - current data‘andireasonable! estimates of expenditures of ‘future Escrow Items
‘or‘otherwise in accordance; with. applrcable law., o

The: Funds shallibe held in an"institution whose" deposrts are:insuredi by atfedeml ugency, instrumentality, ‘or entlty'
(including Lender,, |fLender is such an: mstttutron) or in-any Federal Home Loun'Bank. Lender shall apply the Funds to pay the:
‘Escrow. Items. Lender may not churge Borrower for Holding and applymg the Funds, unnuully analyzing the escrow account; or,’
verifying the Esciow Itéfiis, unless Lender pays Borrower interest on the Funds andiapplicable law permits: Lender to:make such
‘8’ charge ‘However, Lenderamay require Borrower to pay. & one-time charge for an independent reall estate tax reporting service
wused by Lender in connection with this loan, unless applicable law provides otherwise. Unless un agreement is made or applicable
‘law requires interest to be paid, Lender shall not be required to pay ‘Borrower any interest or enmings on:the Funds. Borfower
iand: Lender-may agree in writing,however, that interest shall:be paid on'the Funds. Lender shall give to Borfower, without
.charge; an-annual accountingof the Funds, showing credits and7debits to the Funds and the purpose for which each debit to the
Funds was imade. The Funds are pledged as additional security.for all sums secured by this Security Instrument.

If the: Fiinds held byxl ‘ender-exceed the amounts permitted to ba held by nnnhr‘ﬂh‘e law, Lender shall’ account to Borrower.

for the excess Funds in acco : ds held by Lender at any
‘time is not sufficient to pay. | ezm trfls. d; insuch’ case Borrower
shall pay to Lender. the amo g nake .up the deficiency. Borrower Shu \ ficiency in no morethan

‘twelve. monthly:payments, af s&f r " QE lgn;A
Upon payment in fi ured by th T et Shall'p; refund to:Borfowet ‘any

Funds held by Lender. If,.u ’FhisZDb@ﬁM@srt}[eeﬁmrjm Iggdlcr ) prior to the acquisition or sale

of the Property, shill apply any Furds h81 by Iﬁé’ﬂét&e time umtron sale a5 a credit sgainst the sums securediby

this: Secunty Instrument oun ecor :
3. Appllcntlon of -Payments. Unless applicable law provides otherwise,.allipayments -rcceived by Lender-under
paragraphs 1-and>2 shall be applied: first, to any charg > under t second,- (o amounts.payable under

_paragraph.2;; third, to interest due; forthy to_principal duc; and last, to'any. |a(e charges duewnder the Note. :

4, Charges, Liens,. Borrower shall’pay all taxes, assessmients, charges, fines and impositions attributable to the Prop'e‘rty
which may attam priority over this' Secucity Instrument, and leaseho!d payments or groun is, ifany. Borrower shall pay these
obligations in"the manner-providediin paragraph'2, or if not paid in that manncr,, Borrower shall pay them on: time directly to the
person owed payment. Borrower s! iTprpr ly. furnish to-Lender all notices of amounts to be puidiunder thls paragraph, If
Borrower makes these;payments direct srower, sha Jromptly fi Lo, Lende eceipts evide: 1g the payments

Borrower shall pron ly drscharge any lien which has priority over this Secunty Instrument unless Borrower: (a) agrees
in writing to the payment of (he ‘obligation secured by the lisgdn @ iAfier acceptable to Lender; (b) contests in good faith the lien

by, ‘6t defénds” against “enforcement of the ‘lien ‘in, legakproceeditssswhichsin the Lender's opinion: operate to. preventsthe
enforcement of' the hen, or (c) secures from'the holder ‘g ie lienan ars @ement. satisfactory to Lender subordinating the lien to.
this Security' Instrument:” If determinesithat anypart of the Pro; perty is subJect toalicn wi ay attain priority over.this:
Security Instrument; Lender Borrower'a noticelideniifying the. lren Borrower I Irenlor take one or more
of the actrons set forth abov tays of the giving ofitotice; g

"0 5, Hazard 'oriPro e, . Dorrower. shell, ecp t. & improvemen|s hereafter erected on the
Property msured agamst logs 1luded within the tem tended cove -hazards, including floods

or ﬂoodmg, ;for'w}uch Lenum rcquuca insurance. - LRIS msurance snail oe mamiained in: lhe amounis and ‘for the penods that-
Lender requires. The insurance carrier providing the insurance shall be chosen. by Borrower subject to Lender's approval which
shall ,not be unreasonably withheld. If Borrower fails-to maintain coverage described’ above, Lender may, at Lender's option,
obtam covemge to protect Lender's nghts in the Property-in ‘accordancei with paragraph 7.

R All‘msurance ‘policies arid'fénewalsshiall be acceptable to Lender and shall include a:standard'mortgage clause. Lender:
shall have the nght to hold the pohcres and'renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid‘premiums and renewal notices. In‘the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoratron or repair of
the property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is.not economically feasible or Lender's;security. would:be lessened, the insurance proceeds shall be applied to the sums
secured by this ‘Security Instrument, whether:or-not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a ¢laim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured' by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to thé-?ropert)‘{‘pr@ to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument rmmedrately prior. to the acquisition.

" '6.""Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehqjds Borrower shall occupy, estabhsh and use the property as Borrower's principal residence within sixty days after the

lll
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‘execution of.this Security Instrument and shall coiitinue to occupy the Propcrty as:Borrower’s principal residence for at'least one
ypar:after the: date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuntmg circumstances exist whtch are beyond: Borrower's control Borrowers: shsll not: destroy. damage or tmplir
the, Property, allow the: Property to detenorate, or commit waste on'the Pr0perty Borrower shall be in default if any forfetture
aotton onproceedmg, whether civil-or criminal, is begun that in-Lender’s .goodifaith Judgment could result in forfeiture of the
‘Property or otherwrse rmtemlly impair thelien created by (this Secunty Instrument or Lender's: security interest, ‘Borrower may
cure such a deflult and: ‘reinstate; as provided in paragraph 18, by causing the'action or proceedingito be dismissed with a ruling
thst.fm Lender’s good ‘faith determination, -precludes forfeiture of the Borrower's;interest: in“the Property or other. material:
‘impairment of . the lien created by._this: Security Instrument or Lender's security: interest, ‘Borrower shall! also be in default if-
‘Borrower, dunng.the loan sppltcatton process, gsve materially 'false or inaccurate:information or statements to Lender|(or, failed!
to provrde tLender wrth any rnntemtll mt‘ormntton) m ‘cofiriection with'the loan evidenced by the Note, -including, but not limited
'to, representsttons cor.eermng Borrower 8 occupsncy of the Property as a pnncrpnl'resrdenee. |If this Security Instrument is on
‘8 leuehold Borrower shall eomply with all'the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
randithe fee\trtle shall not merge ‘unless Lender:agrees to the merger in wntmg

7. Protection of Lender’s: Rights in the Property. If Borrower ‘fails to perform the covenants and’ ngreements contuned
in this;Security Instrument, or there is a‘legal proceeding that may. srgmﬁcantly affect: Lender's rights'in. the Property (such oy
;proceeding in bankruptcy, probate, for condemnation or forfeiture'cr to enforce:laws or.regulations), then Lender may do ‘and pay
for. whatever is necessary. to protect the value of the Property and Lender’s rights'in the' Property Lender's actions. .may include

] psymg any, sums “secured by a:lien which huupnonty over this; Secunty Instrument, appearing;in-court,.paying ‘reasonable
lttomeys feesrnnd entenng oni'the Property, to make: feépairs: Although Lender may take action under this. paragraph 7, Lender

does rot have to- do 50,

Any amounts: dtsbursed by Lender-under this paragraph: 7. shall become'addttronalfdebt of Borrowet secured‘hy ‘this
Security Instrument. Unless Borrower, and Lender agree to-other, terms of payment these amounts shnll bear mterest from the
date of disbursement at the Note rate'and shall be payable, with interest, upon notice from Lender. to Borrower requestmg payment.

8! Mortgage Insurance 1€ Lender required mortgage ‘insurance as.g condition of mak ding’ the ‘loan. secured by this.

Secunty Instrument Borro ns required to:maintain effect. If, for any reason,
the MOrtgage insuraBce o Eomm@ntens: ~ »ay the premiums.required
to obtrun coversge substant ent'todhe mortgs e rnsurance revrously in effect, stantially equivalent to the,
~cost to Borrower. of the o N & q l E &Es ‘ r approved by Lender 1f.
substantrally}equwalent,mc Ansugdnce’ coverage is not avai ab 3 Borrower xchxmonth aisum equsl to:
one-twelfth of the.yearly mortgs '.Fslnscl)ommhentmd Bopm 'verage la'p'sjed 8; censed to

~ be:in;effect.. Lender will so: n.rﬁ!{e gt%,e heu of mc \e insurance, Loss reservet
_ pnyments mny no longer b qurred e on 0 "G’dﬂ ?ﬁftga?eméjcovemge :(in- amount and for. the penod
~ that, Lender requrres) provr 1 by an msurer approved by Lender agam ‘becomes, available.and/is obtained. Borrower. shnll pay.

_the prenuums requued to r ntam i g8 insu &, of' vide'a o ~until the requrrement for: mortgsge'
insurance ends in accordan wrth v wn.ren agreement.between Borrow 'and Lender or phc: y law, -

9. Inspection. ‘Lenderorits agent may make reasonablc entries upon and inspections of the Property. Lender. shall nge
vBormwer notice'at the time of or prie: 1 inspection specifying reasonabls_caus - the tnspec 1.

10; Condemnation. The proceéds of any award or claim for damages, dircct or consequential, in connection With any
'condemnntron or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assrgned and shall
be psrd to Lender

In the event of a tc taking of the; Property,tthe proceeds shall be spplred to the sums secured by this Security Instrument,

“whether ‘or'not then due;, witany excess paid'to' Borrowses, drtie: svent of a: partml takmg ‘of ! Propertyrrn which the fair
-market value.of the. Property 'nedmtely before the takmigiis equat 45.or greater than the arr f the 'sums secured'by this:

' ‘Secunty Instrument immediately before the taking, unigss:Barrower and-Eender otherwrse #grec ntmg, the sums secured by
thrs Secunty Instrument sh sduced by the amountefithe pr ocecdsimiltiplied by the follo iction: (a) the total amount:
of. the sums: socured imme: fare the taking, divided i by {b): the fair market value of rty rmmedtately before the
‘taking: Any balance shsll Yorrower, In thesevent of a.partil taking of tho I /hich: the ‘fair market vslue
-of-the Property’ immediate! king is less: than the Amount of the surr < y before the: tnkmg, unless
Borrower ‘and Lender othe. 5e eeds’ shall,be_spphed to the:

sums secured by thls Secumy aistrument wuctuer or not ne sums nrc wientaue,

an award or settle a clstm for damsges, Borrower: fails to respond to' Lender wrthm 30 days sfter the. dste the: notrce is gtven,

~ Lender is: authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or.to the sums

secured’ by this Security Instrument, whether or. not then due,

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to: principal: shall not extend: or
postpone the due daté of the monthly payments referredito in paragraphs iand 2 or change the amount of such payments.

11. Borrower Not Relensed, Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured’ 'by. this Sccurity Instrument granted by Lender to any-successor. in interest of Borrower shall
not' operate to release. the liability of the ongrnsl Borrower or Borrower's successors in-interest. Lender shall not be required to
commence :proceedings against any successor in interest or refuse to extenditime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the ongmsl Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lrabrhty, Co-signers, The covenants and agreements of this:

Security Instrument: shall bind and' benefit the successors and assigns of Lendér and Borrower, subject to the provisions of
paragraph:17. Borrower's covenants and agreements shall be joint and several: Any Borrower who co-signs this Security
Instrument but does not- execute: the Note: (a) is co-signing this: Security Instrument only.to mortgage, grant and’ convey. that
Borrower’s-interest in the Property under the terms of this Security Instrument; (b) is not personally. obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
13; Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
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and tlmt law is; ﬁnnlly interpreted so that theiinterest’or other loan charges:collected or to be collected in connection with;the loan:
°‘°°°d e, permitted-limits,then::(a):any such loan charge shall bé reduced!by;the amount necessary. to redicethe charge to the.
permitted limit; and (by any.sums already collected from Borrower Which exceeded!permitted limits will be'refunded to Borrower.
Lender. may.choose to. make this refund by’ reducing the principal owed under thie Note or:by making a'direct;payment to Borrower.
If'a refund reducesiprincipal, the:féduction;will be treated as a partial prepayment without aily prepayment charge under the;Note:

~ 14, Notices.. Any .notice to Borrower provrded for in this Security Instrument'shall be givenby delivering it or by mmlmg
it by firsticlass: mall unless applicable law requires:use.of ‘another. method. ‘The notice shall be. directed to the Property. Address’
of any other address Burrower designates by notice to Lender, Any notice'to Lender shallibe:given by first class mailito Lender §!
deress stated ‘herein -or any other address Lender desngnates by notice to BorrOWer. ‘Any notice provided for inithis Secunty
Instrument shall be‘deemed to-have been:given:to Borrower. or, Lender when given as; ;provided in this paragraph.

-15." Govcmmg Law;; Severability, This Security Instrument’ shall; be. govemed by.federal law. and the law-of the
Junsdlctlon imswhich’ the Property,rs located In:the evént that any. provrsron “or clause of this Security Instrument o the Note
.conflicts;with applreable law, such conﬂxct shall not-affect ather p prov:smns of this'Security Instrument or ‘the Note which can ‘be:
;grven effect without the; conﬂlctm;, provision, To-this end the,provisions of this Security. Instrument and the Note are' declared’

to: be severnble.,

: :16.; Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
' /'- 17 Trdiisfer. of 'the Property or aiBeneficial/Interest in Borrower; If‘all or any part:of the Property or aniy interest
in.it'is soldor transferred (or.if & beneficial interest .in Borrower'isisoldor transferred .and: Borrower is not a'natural person):
without Lender's prior Wwrittéh consent, Lerider | may, at its option, require: ‘immediate payment in‘fulllof. all sums secured by lhlS
Secunty’lnstrument H0wever,‘thls optionshall not be exercised by Lender f exércise is prohrblted\by federal law as: of the date
of. this Security Instrument,

¥ If Lendér exercises this option, Lender. shall: give: Borrower .notice of acceleration. The notice shall provrde a;period;of-
not: less than 30‘days fromithe"date the:notice is:delivered or, mailed within: which Borrower must pay allisums secured: by this
Secunty Inslrument If. Botfower fails to pay. these sums prior to the expiration of this period, Lender may invoke any. remedres:
pemutted by thrs Secunty

18, Borrower’s all have ‘the- right to have
enforcement of ‘this; Securi A onl!n'Duegj vy‘y?mnﬁwr < (ori such other period!as
appllcable law: may specrfy mmmﬂ FEMAL . contained!in this Security:
Instmment or-(b) entry/oF d'rtn AL Orfower: -(a); pays Lender
all“sums’ whrch then would be du ‘ig"]j Hﬁ*{gf"ﬂ w4 g ation hadsoceuirred; (b)), (ciiresidny
default of any other covena .tgreements, c) pays all ‘expensesiincurfed in n orcr gt 1s Se lnstrument mcludmg;lbut

;ﬁk Wiyt ee

not limited to,, reasonable s(torieys’ feest ki Qﬁdﬁ sonably require' to:assure that the lien of
‘this* Secunty Instrument, I der’s rights in the Pioperty. and Borrower s obligation to pay the sums secured! by this Secunty

‘Instrument shall continueurchanged, Upon reinstat by Borrower, (hisSectirity Instrumentand oblngatronssecured hereby
shall remain“fully effective as if no aceeleralion shad! ocourred, However, this rightitorreinstate shall not apply in the case: of
acceleration 'under. paragraph*17, e SRt ooz R o

19: Salé of. Note; Change of Loan Servicer. | The Note or a partial in! 1¢ Note (logether with this'Security
lnstrument) may be sold one or more times ‘ithout prior notice to Borrower. A sale may result in hange in.the entrty (known
as:the "Loan Servicer") that collects month! »ayments due under the Note and this Security Instru: . There also may be one
or more changes of the Loan Servic ited to a sale of the N If there is 2 change of the Loan Servicer, Borrower. will
be‘given written notice of { change invaccordance with'paragraph 14vabove and applicable law. The notice will state the name

and address of the.new Lozn Servicer and the address to whislpayraents should be made. The notice will'also contain any, other.
mformatxon required by applicable law. oo

20. Hazardous Substances. Borrower shall oy cause or petinit the presence, use, dispdsal, storage,. or release of any
Hazardous Substances on'o nerty"'Bor'rdwer'al-hll notidd, ncratlow anyone else'to de hing affecting the Property
that is.in:violation of any 1 ental"Law, The pigCedizstwo Seni€Rees shall’not «pply esence, use, or:storage.on.
the Property of small'quant rdous Substancétliat ate acnefally recognized to b 2 to normal residential uses
and to maintenanceé of the

Borrower shall’pra er written notide of any thvestieation, cf suit or other action by any
govemmenml or regulator) agency or private party iavolving the:Property and-any Hazardous Substance or Environmental Law._

of which:Borrower has actual knowledge. If BorrOWer learns “or is notified by ant govemmental or régulafory atthority, that any.
removalor. other remediation of any Hazardous Substance affectmg the Property is necessary, Borrawer shall promptly take all
necessary remedial actions in accordance; with Environmental Law. IERR . Coaaen

As-used in this paragraph 20, 'Hamrdous :Substances"iare those substances deﬁned as toxic or. hazardous substances by,
‘Environmental Law and the following substances:. gasolme kerosene, other flammable or toxic petroleum products; toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
wsed in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that:
relate to health} safety:orienvironmental protection.

NON-UNIFORM COVENANTS. Borrower and:Lender further covenant and agree as follows:

21, ‘Acceleration; Remedies, Lender shall give notice to Borrower prror to acceleration following Borrower’s breach
of any:covenant: or agreement insthis -Security Instrument (but not prior:to-acceleration under paragraph. 17 unless
applicable law provides otherwise). The notice shall specrl‘y (a) the default; (b) the action required to cure the defuult (c)
a date, not less than .30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured:
by this Security Instrumeht f()reclosure by Judlcral procccdm;, and sale of the Property. The notice shall further inform
Borrower of the nght to reinstate after acceleration and the right to assert in the foreclosure proceedm;, the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default isinot cured on or hefore the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demandiand‘may foreclose this Security Instrument by judicial proceeding. Lender shall-be
entitled to collect all expenses incurred in pursuing, the remedies provided in this paragraph 21, mcludmg, but not limited
lo, reasonable attorneys’ fees and costs of title evidence:
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