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REAL ESTATE MORTGAGE

540224207 :
This Indenture witnesseth:that' ; ;
Hal L. Hester and#Nancy D.. Hester, husband and wife j 1
of Lake County Indiana as MORTGAGOR,,,
3

Mongugn and warrantsite:
American Savings, 'FSB, A United#States’ Corporation:

m':fmco-sér.méw 3Tiik OBWoIKY

of Lake’ County, Indiana, as MORT.GAGEE,,

the following real estate in Lake - County.
State of Indiana, to wit!
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as well as the rents, profi yootlier income wilel iy b -defiberl thercfrom, to s -performance-of-all condi-
tions and stipulations of tI e .
A Toiseciire the:f the same shall Geeomin\ \des; of ‘the-followi ss of, cven date.lierewith’
Sixty Thousan ) o [ ', 1994.

'be no delmquency or de/ault in the payment of .any moneys to bc pazd on: thu obhgatton b T atithe rate o['
per annum. conzputed :emz-annually dunng sucl periodwbenthereshall be any “delinguency or. defaiult in'the.
ipayment’ of any moneys:to. bc paid.on this. obligglion-and-T575C computed 'to the:next interest periodfollowing. such de-:
'~lmquency or dcfaul ;: . wall continuc to be paid until all: delinquencies and defaults are removed by the begin-
o 664 ihtoros—pertod—all witlout relief from Valuation and Appraiscment Laws, and’ with attorney’s.fees;
B Also :ecurmg any renewal or extension of such indebtedness;
C Also securing all future-advances to the full amount of this mortgage;
D Also securing~all indebtedriess. or -liabilities incurred by the holder hereof. for:the protection of this security or
for the collechon of this mortgage. i
Mortgagor agrees to pay to Mortgagee, in addition to-the regular payments, an amount in equal monthly installments ;
which will cover future payments of taxes, insurance and assessments against said: real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid “by Mortgagee so+far as it shall
cover suchspayments, and any deficiency shall be paid by Mortgagor as and when the payments become duc, and any per-
manent surplus shall.be credited to the principal. e e

Mortgagor _further covenants and agrees as follows: LN e
NS 1

1, To keep all buxldmg:, flxtuws and improvements on said: premises, now- or hereafter erccted thcuon, and"all-
equipment: attached to or used in connection with the fixtures on said premises herein mortgaged” msurcd agmnst Toss ori . |
damage. by fire, windstorm and extended coverage in such sums and with: such insurers as may be approbez{by Mortgagce |
as a further. .securzty for said indebtedness, which insurance policy or policies shall carry a mortgage clause- w;m loss. pay-
able to- Mortgagee-in form satisfactory:to Mortgagee to:be- dclivered to possession of Mortgagee to be held. (:ommuously \ O
through period'of the existence of said indebtedness or any portion thereof. gow




2., To exercisc due diligence in-the operation, management and'occupation of said realiestate. and the. imnprovemnts:
thereon and 'not .to retnove or .m//er to be removediany /utuns and/or appliance, now or hereafter placed on said premises;
and torkeep said:real estate and. mxprouamcnt: thereon in their present conditioniand repair, normal and ordinary.deprecia:
tioni excepled; Mortgagor shall -not do or suffer to'bedone any acts which will impair the:security of this' mortgage nor any
illegalior-immoral acts on said -premises; and ‘Mortgagee shall have the right to inspect said premises at all.reasonableitimes.

3. The holder of this obligation;may rencw the same or exterid: the: time of paymeciit .of thcvmdabtedne:: or any part
thereof orredice the payments thereon; and'any.such rencwaly.extension or. reduction shall! not.reledse afiy makér, endorsér,
‘or .guarantor [rom .any liability.on“said obligation.

4. No'sale of the premises. lmeby mortgaged or estension of time for*the payment of the debt Kereby. ucurcd shall
operate: 1o veléase, dischargeror -modify:in:any manner the eflect-of the otiginaliliability of, the Mortgagor, and. any exun-
sion ‘of time o this:mortgage by"Mortgagec or his, assigns, without the consent:of the holder of any junior. lun or.cncum-
brance, shall not opérate to-cause a‘loss of the priority: of this mortgage-over such junior lien, Mortgagee shall'be subro-
.gatedito any lien or.claim fidid by rioneys advanced and hereby secured.

5. In-case any part'of the premises is:.appropriated under the power of cminent domain, the entire’amount, ‘paid-for:
said portion of. the premises so. appropnated shall: be paid to this Mortgagee.

6. 1t:is agreedithatitime-isithe essence of, this agreement and that, in'case of default!in the: r payment of any install-
ment when the -same:shall'becorie due arid: payable, the holder ‘ofethe noterand morlgage' may, at his: option, dularc» all of,
the debt due'and payablc, and any failure to:exercise said;option shall not constitute a'waiver of vight o exercise the same

! at'a later,date. In the' event any proceedmg: shall be instituted on, any junior lien or. encumbrance’ against said real estate,
thenithe Mortgagee herein may: xmmedzalely declare: this: ‘mortgage due and payab!a and. institute such, proceedings as may
be necessary to. protect his interest, The lien of. this mortgage shall include all heating; plumibing and’ lxghtmg, or other.fix-
tures mow: or-HKereafter-attached to or used'in’connection with: said’ premues
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7. In‘case of del 200 ,m,mw.. Fégiiiredaiinth institution of foreclosure
‘proceedings thereiitider, m olSn. ¢ of title"ati the expenseiof
Mortgagor to show the ¢ _/ .tle’at the date' of said; con inuatio alr?ardy spent for: continu.:
ation;of 'the. abstract of .t s _, @F} re t ‘Ai‘;! ight! per ‘cent pér- aniniim,
shall buomc ‘part of the ecured by thu mortgagc and: collectablc «as such;:and. in care raclo:ura andf purchase. of
.'sq_zd réal estate  pursuant 10 ; ’,I‘ Wl&&hﬁzp&ﬂpﬂﬁﬁ:ﬂl 9 ntmuahomthereof, shallibe.

“the absoliite propérty of te Mortgageah o [ ake O ounty Recorder!

o 8. In the event.of such foreclosure,. the Mortgagee, or *his assigns, .maytapply for the appointment of-a. rccewer,
-twhick receiver is hereby authorized (o take po e satd state, co ents, income or profit;1in money or.
sin kind;.and hold the pro 'ds subjaét tothe order of the'cour: (of the benefit ofithen\ortgagee pending forcclo:urehpro-
.ccedmg:. Said réceiver.fnay be appointed irrespective of the value of-t/ic mort;aged property or its adequacy to:secure or

dxschargc the indebtedness due orio. me. due.
9. All terms. of; thissmorigage shall be binding on eacl: and ol successors intownership of said real estate, as well’ :
as-upon-all heirs, executprs, admin 078 of Mortgagor or sicc in ownership. :

10, ‘Additional Covenaiits:

State of Indiana,. ‘Lake County, ss:: | bdu’dlthls_zgﬂﬂqy.qf@gﬂ;;lﬁ%’ ;

Before me, the undersigned, a Notary Pt{blic in and for suaid County: .
and State, this  20th day of, April 19 92 }\—STG.Q_ L \’\%‘k‘@)( Seal’
personally appeared: Hal L. Heste::
/ iz //7ﬂg /%/ /% __Séal
Hal L. Hester and Nancy D. Hester, MNancy D./Hester T
husband and wife
SN Seal
and acknowledged the execution of the foregoing mortgage, In 1wit- :
ness whereof, I have hercunto subacribed my name and affized my ;
y .. October 20, 95 | Seal
. 8 : 19
Wi e . T hal
‘\ ) 20 s 7 %No!aru Public | Seal
S 1y ; i Printed Signatwre
S R ;
LT 3 - :
-7205!‘,1‘2'4 of o & Lake County - : Seal’
&
W Clement B. Knapps Jr. , Attorney at Law.
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