'REAL ESTATE:MORTGAGE: For.value recelved! |,

-LEGAL DESCRIPTION:

Y2024203 /-7’ Sl o

Robert D, ‘Morgan ;

Deanna: ‘ : o e
_ZBABfMabrigrrxggnmr_Lani_________ . Centier Bank »
Schererville, IN 46375 ‘ 1500 - 119th Street
Whiting, IN 46394

MORTGAGOR! ‘ MORYGAGEE
"I"includes each morgagor above. "You" means the morigagee, its successors and assigns.

e i TS -

. mortgage. grant ‘and convey toiyou on ' .'.ttt"é
real eslate described below and all'rights, easements, appurtenances, rents, leases and exlstingtand future Improvements and fixtures that may now or

“at anytime In the future be part of the property.(alt called the ' property“)

.2848Manchester Lane

PROPERTY'ADDRESS: ) ,

o (Streat) -
iSchererville. JIndiana 46375
(City) . .(Zip Code).

Lot T, thetEstate at Brlstol Farms, ‘Phase I, an addition: to the Town
of Schererville, Indi@na, as shown in Plat Book 66,. page 50, in Lake
County,, Indiana.

Document is =
NOT OFFICIAL! =
&

_This Document is the property of

located in . _oowase s - s -1 COU ﬁy. ln iana.
TITLE:iI!'co'venant?and'jwarran’ (810 the: prm @S_ﬁ Q?c%ﬁ 3 ﬁﬁ.rﬁmpal and!zoningiordinances; current taxes and

assessments ot yet due ¢ e bt et e bt

‘SECURED DEBT: This mortgage secures rapayment:of the sccured debt andlthe:performance ‘of the covenan!s andiagreements contained.in this

morg ge and In any other documen! rporated herein. Secured deby, as used in this 1 icludes any amounts | may-at any time owe
you under this: mortga 8, instrument.c ‘sement described balow, any renewal, refinancing, extension or modification of’such instrument or
agreement, and, if applicable, the future advancas descril I betow.

Thié secliréd debt'is evide d by (describethe instrument or agreement'securcd by this mongage and the date thereof):

Open -end’ line 0: ~redL : 5 B 1
The above obligationtis, dub.and payable on gaaesse Y ﬁ‘“—'Ait'fvﬁgt}"s%ia‘gg_rl’i"é?
The total unpaid balance sd by'this mortgage at any-cne time, shall nox enceed a maximum princip? ount of

Eighteen Thousai d_00/100 ... el S50 Bigiars (318000, 00 ’ ); plus interest
and all'other.amounts, ph advanced under the-terms oi tiiis mortgage 10 protect the seel mortgage or to perform any “of the:
covenants and agreement W his'morigage. :

m Future Advances: Th cured even thougial-arpaliot it:may. not B e adv'ances?aré‘contemplated and*

Arte Arlaam anroamant avidan~ p

~ will be made in accord {
K Varlable Hate The interast rate on the obligation secured by this mortigage may vary according to the terms of that obligation.,
KA copy, of the loan agreement containing the terms under which the interest rate may.vary is attachéd to this mortgage and made a part
hereof.
RIDERS: [ Commercial:  [F]° O

SIGNATURES: By 'signing below, | agres:to the terms and covenants contained on page 1 and 2!of this mortgage, in:any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

@R‘)\-LODD f'\n'.‘A/‘
O

Robert D. Morganr Deanna Morgan

ACKNOWLEDGMENT: STATE OF INDIANA, _ —L3ake. ,County_ss:
On this th day of April, 1992 , before me; ___Lisa M. 'Nastyn

8 foregoing instrument.

, personally appeared-

My commission expires: -~ July 29, 1995

" (W6tary Pubhc)
Lisa:M. Nastyn.

-~ - (Type of Print Name)

' Resident of Lake: County, Indiana:
This instrument was prepared by: lie:A, Phillips, Assistant Vice President
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COVENANTS

1. Payments, l:agree’to makeiall payments on the secured debt’ when due.'Unless wa agree otherwise, any paymenls you recaive from me or for'm

benefit will be applied first to.any amounts | owa you on.tho socured dubt exclusive.of interestior principal, second, 1o:interest:and then to:principal.ilf

Sglrg?mr?lpaymenl of the secured debt occurs for any reason, it will notireduce or excuse any subsequontly schoedulod payment until the secured debt is
ulls

2;Clalms against:Title,:| will pay. all taxes, assessments, liens,”encumbrances, lease paymonis, ground rents, and othor charges relating:to the
proporly when'due, Youimay'require me lo provide to you‘coFios olall notices that'such amounts are due and the receipts evidencing my payments.|
will dofendttitle to the 'property- againstiany claims that would impair the lien-of this:mortgage. You may require me to assign any rights, clalms:or
defenses which | may have against parties who supply labor or materlals to improve or maintain the properly.
3! Inaurance. liwill keep the properly,insured'under torms acceplablo fo:you at my.expensa and for your:benefil. This Insurance will include a standard!
mortgage clause in your favor. You;williba:named as lossspn(oo or as:the insured on uny‘such*lnsumncorpollc?'.,Any:Insurance proceeds: may be
applied, within your discretion;*to’ either the rastoration-or repair of the damaged property or to‘the secured debt. (I'you require-mortgage Insurance, |
agree to maintain such insurance for as long as'you require.

?h lsroper;y. | will keep the property in'good condition and make all repairs reasonably naecessary. | will give you prompt notice of ‘any loss or damage to:
8 property. !

5.:Expenses, | agree lo.pay. all'your expenses, including reasonable:altorneys':feesy~il | breach any.covenants in.this morigageror. in any. obligation:
secured by this morigage.'l will pay. these amounts to you as pravided in Covenant 10 of this mortgage. '

6. Defalilt'arid Acceleratlon, If ! fail to make any payment when due or breach any.covenants undar,ihis morigage, any prior mortgage or any obligation:
secured by this‘morigage, you may, at your option, accalerate the maturity.of the secured debt and'demand immediate'payment and exercise any,other
remedy avallable to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits.!l asslgn to you the rents and profils of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am:not-in.default. If | default, you-may, as:provided by law, have the court appoint a-receiver and tha receiver'may take
possession and manage the property and collect the rents, income and prolits. Any rents you collect shall be applied first ta the'costs of managing the
property, including all;taxes, assessments, Insurance'premiums; repairs, court cosls and attorneys' fees, commissions-to rental agents, and any other-
necessary related expenses. Tha remaining amount of rents will then apply to payments on the secured deb! as provided in Covenant 1.

8.Prlor, Security Interests; |:will make ipayments-when due and perlorm: all: other covenants under any mortgags, deed'of trust, or other security.
agreement that has priority over this mortgage. | will not'make or permit any, modification or, extension'of any mortgage. deed;of trust or other.security
interest thal has priority over this mortgage. or anK note or agreement secured thereby without your written consent. | will promptly deliver to you'any
notices | receive from any person whose rights in the property have priority over your rights. ‘
9. Leaseholds; Condominlums; Planned Unit Developments:| agree to comply with the provisions of any lease if this mortgage is on a leasehold. If
this mortgage Is on a unit in a condominium or a planned unit developmenty | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned uni ‘

10. Authority of MoHgagee to 8t mtmmimﬁﬂs N iny.other mortgage; deed of trust,
(o]} 5

lisn or other security.interest tha Ahis. armed. Yolu may sign my name or-
pay any-amount if necessary for construction on the property. is discontinued or not 'reasonable manner, you' may do-
whatever is necessary to protect Y k p TS ' oG t§e con

Your failute to'perform will not'pr you from exercising any of your other rI@hté"Un'de‘r ihe law or this

Any.amounts pald by you:to'proteci JM@&QH@%@&&%? &bﬁoayﬁgﬁmuﬁﬁ \ due on demand and will bearvlnte‘vrest
fromithe date of the payment until gaid Ia full at tmgrls}éﬂfg (ffgimi:l?ak%&rylaéwreqdebt.

11. Inspectlon. You may enter the property o inspect if you give me nolice beforehand. The notice must state the teasonable cause for your inspaction,

12. Condemnatlon. | assign to you the proce ‘ffatgfye | laim for dam connected witl 1demnation or other taking of all or any part of
the property.'Such proceeds will be applied as providedin Covenaniil, This'assigament s subject 1a.the terms of any prior security.agreement!

13, Walver. By exercfsing any remedy available 1o you, you do notgive up your rights (o later.use any other remedy. By not exercising any remedy, If']

default; you do not waive.your.right o later considerthe event a default if it happens again. | waiv f'valuation and appraisement,

14. JoInt'and Several Llability; Co-slgners; Successors and' Assigns Bound.-All duties undar this mortgage are-joint'and several, Ifi)!sign this
mortgage but do not sign the secured debt I da'so only to mortgage my interest in the propery to secure payment of 1he secured debtiand by doing so,.|
do not agree to be personally liable on the secured debt. | also agree thatyou and any party lo this'mortgage may extend, modiy or make.any other
changes:in the terms'of this mortgage or the 1 debt without my consent. change will not release me (rom the terms of this mortgage.

The duties and benefits of this m jage shall bind and benefit the successers and assigns of either or both of us,

15. Notice. Unless.otherwise required b}; law, any notice to me skal:bs giveh by'delivering it or by mailing it by (irs|.¢lass mail addressed fo:me at'the
Property Address or any other address that | tell you. | will give gy notice to yehibyicertified mail to your address of page 1 of this mortgage, or to any
other address which'you have designa -

‘Any notice shall be deemed to h given to either of us when given-inthe manner stated above:

16. Transfer of the Property C al Interest in the Mortgagor.\\f glifor-any part of the prof nterest in it.is-sold'or transferred!
without your prior- written:cons temand immediatespaymantsofithe secured debl. Yc mand immediate payment if:the:
mortgagor is not a natural perso Noterest in'the modgador1sisala or transferrt i€ ot demand payment in the above
situations if it is prohibited by tec t¢ of this mortgage.

17."ﬁelease; When | have‘ paid the-secuied debl in {ull-and-all-underlyingagreements-have been lerminaled, youiwill, at my request, release this.
mortgage without charge to'me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conllicts with applicable law will not be:
effective'unless that raw expressly or impliedly permits variations by agreement. |f:any provision or clause of this mortgage or any.agreement evidencing:
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement:
evidencing the secured debt.
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