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MORTGAGE

JEJI{{YI'S ?_?ORggAg " m&?ﬁ&@gﬂﬁl&, . . The mortgagor is:
e ‘
AND: DEBRA E. br mork, AsHakD kb wime LA L!

¥ o =
% This Document is the property of g ;
; ("Borrower"). This Secy ,_'Instrumertt_hsegileﬂlse County Recorder! E’S .
| ‘DIRECT ‘MORTGAGE: CORP.. =3 r~
i Zu ~n
t 2 1cor
i o o
' ¢ 3- —b-j (RS i
f whichiis organized'andexistingunde laws of, . THE 'STATE, OF INI S t.N.E; ; andwhose'
' addressiis 175/ Wi, LINCOLNWAY bUITE C° P BOX 319 ' _
VALPARAISO, INDIANA 4€384-0289 ("Lender"). Borrower owes Lender. the principal s\_iih of
‘ONE "HUNDRED ‘ELEVEN JSAND: FOUR' HUNDRED;
iAND 00/100 Dollars (U 3 111, 400 00! )..

This¥debtxis evxdenced * Borrower’s note dated t‘les >amc date as this Secunty\lnstru' t( 'Note" ), which prov:des for.
:monthly. payments, with the full debt;,if not pard carfigys due and payable on MAY 1, 2022

o ' ;T"hls Securit Instrumen wes ta Lender: (a) the repayment of thE: dcbt ev1denced {by the Note, withinterest,-and’ all renewals,

- y i
‘N extensxons and modlﬁca f Note;. (b) the peyment of all_ otfier sums, with -inte lvanced under paragraph 7ito

‘3‘ protect 'the secunty of ¢ <trument and (o) the nerformince of Borrowe: ats and! agreements under. this }|
¢3 Security Instrument and s purpose, Borrower does Phereby mortgapé onvey. to: Lender. the followmg ;
‘©  -described property locat \ iy ‘County, Indiana:

% LOT 35 IN SOU TES: SECO! ADDITIC T OF GRIFFITH, AS

SHOWN IN PLAT BOOK 52i. PAGE 22, LAKE COUNTY), INDIANA.

L

Street, C

whnch has the addressof 442! SOUTH PARK DRIVE, GRIFFITH

Indlana 46319 21p Cod: - ("Property Address"); |
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TOGETHER WITH:all the improvements now- or' ihercafter erécted on the;property, .and’all easements, appurtenances, und
ifixtures now or- hereafter aypart ofethe:, property All replacements -andkadditions shiall also. be covercdShy this Security
“Instrument. All of the foregoing is referred to in this Security Inbtrument as the "Property.”

BORROWER COVENANTS that Borrower is! luwfully seised of the estate hereby: conveyed and has the right to mortgage,
;grant’und convey ‘the’ Propcrty undithat the Property is-unencumbered;. except for encumbrances of record: Borrower warrants:
andiwill defend generally the title to the Property against-al) claims and demands, subject to any encumbrances of record,

THIS SECURITY=INSTRUMENT: combines: uniform covenants for national use and non-uniform covenants with lifhited
variationsiby. Jumdlctlon to constitate a Giforin security instrument covering.real property..

UNlI‘ORM COVENANTS: Borrower and Lender covenunt and agree as follows::

l.aPuyment of«Principul -aiid Interest; Prepayment andiLate Charges. /Borrower shall! promptlypay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charbcs due under the Note,

2. Funds for Taxes and Insurance, Suhlect to applicable law.orto a written waiver by Lender, ‘Borrower shall pay. to
Lender on the day monthly payments are'due undcr the Note,-until the Note is paid in full, a.sum (" Funds®) for:i(a) yearly taxes
and assesqments Wthh may uttum pnorny over thxs Secunty lm,trumenl us o hen on thc Property, (h) yearly leasehold puymenls
xf any; (e): yearly mort;,a;,e insurance premiums, |f any; and!(f) any sums payable by Borrower to Lender, 'm accordance wuh
the provisions of paragraph’8,-in lieu.of the payment: of mortgage insurance premiums, These items are called! "Escrow. Itéfiis. *
Lender.may, at any time, collect and!hold Funds in an amounti not to exceed the maximum amount 4 lender for a federally
related mortgage loan 'm ettlement Procedures Act of

11974 as amended! from ti h%ﬁtﬁ& aw_that appliesto 'the Funds!
sets a‘lesser amount, If & o exceed the lesser amount,
Lender, may.estimate the m hﬂ (fi T I tes: of expenditures of future;
Escrow Itéms or otherwi N ;Icu F Tﬂ ALL'

The Finds shall b # as y, instrumentality, or entity.
(including Lender, if Lendcr ,uch an inis tlon:';é uny era me E%}ryxk‘:&fen shall apply the Furids to.pay'the
sEscrow. Items. Lender may not charge gln pﬁegoedmﬂ annually, anulyzing the escrow account;, or.
verifying the Escrow Items, lunless bender pays Borrower mterest on the Funds and applicable L *permnts ‘Lendér.to make siich
.a charge. However, Lender may: requirs Borrower to pay o one-time charge for nn frdependent Westate: tax reportm;, service
wised fby Lender«in connection withethis loangeunlessapplicabledaw provides. otheswissi Unless an agreement is made or
'apphcable liw. requires intefestito be paid, ‘Lender shallinot be réquired pay Borrower any intcrest or.eamings on the Funds,
Borrower. and (Lender finy dgreedin writing, however, (that in 2st shall' be paid on the Funds, I'cnder shall give to Borrower,
‘without charge, 'ani annu iccountingyof tHe Funds, showing creditsiand debits (onthgfFunds and the puspose for. which each

-debit:to.the Funds was'mads, The Funds are pledged as additiona| security for all'sums secured by this Security Instrument.

If the Funds held by Iendes the amoun perﬁiilteu t |diby applicablellaw, Lender shall account to Borrower
for. the- excesssFunds in sccordance with the requirements of appllcable law. Ifithe amount of the Fundsiheld by Lender at any
trme is not sufficient to pay the Escrow Items when due, Jatde¥inay. so notlfy Borrower in-writing, and, in such case:Borrower

shall pay. to Lender the: It necessary.to make ugrthe-delficiuidy:. Borrower shall make up. the deficiency.in no more!than
twelve monthly payment tlender’s sole discretion.

~ Upon! payment in "all sums secured! byibis Secnurity Iastriment,.Lender shall nly refund to Borrower any:
Funds'held'by Lender. 1 aragraph 21, Lendetighallacquisejorsell the Property, rior.to the acquisition or sale
of the"Property, shall ap s held by Lendepatic!(imefof pcquisition' or sal against the sums: secured by
this Security Instrument;

3. Application of: I applicable faw provrdes otherwise, alk by Lender-under paragraphs

1and 2 bhﬂ“lbe ﬂpplled iifsty 10 any prepay Iheiit CHATESs UL Uit WicINvoOLC, SeCONd, L0 amounis pﬂyﬂble under paragraph 2
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note;
) 4..Charges; Liens.. Borrower shall pay all taxes; assessments, charges, fines andiimpositions attributable to the: Property.
which: miay. attain priority. over. this Security Instrument” and leaseholdi payments or ground: rents, if any.-Borrower. shalllpay
these obligations inthe manner provided in paragraph 2, or if not paid in that manner, Borrower shall'pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to he paid under this paragraph.
1f.Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments..
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agginst enforcement’of the lienzin, legal proceedings which in the Lender's opinion operate to: prevent: the.
enforcement of the lien;. or, (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien.to
this' Securlty lnstrument If Lender determines that any part of the Property is subject to a lien which may attain priority. over
‘this. Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions setforth’ above within 10 days of the giving of natice.

DPS;
Form 3015

@D-BRUN) 19101} Page 2 of 8 Initiate;

DU

it 2Lt




floods or tloodmg lor‘wlnch Ln.ndcr requrres ifisiirance, This insurance shull be mumtumed in the amounts und tor the penods
that Lender requires, The insurance cafrier providing the insufince shall' be chosen by. Borfower subject to: Lendér's approval
which shall not be unreasonibly. withheld: If Borrower-fails to: maintain-coverage describediabove, Lender riay,. at Lender’s
option, ohtain'coye'rtigelto protect Lender’s rights in the Property in accordance with paragraphi7.

All insurance ;policies and! renewals shall ‘be acceptable to Lendersand shall include a standard mortgage clause, Lender
shulllhave the: nght to hold the policies and:renewals, If Lender requires, Borrower shall promptly. give to:Lender all recerptu. of
putd premiums and renewal notices. In the event of loss, ‘Borrower shall give prompt notice to the insurance carrier and/Lender,
Lender may. make proof of loss if not made promptly hy Borrower,

Unless Lender and Borrower otherwrse ugree m wrrtmg lnburunce proceeds shnll be upplted to restoratlon or repulr of the
repair:is not: economlcally feasible or Lender 5 secunty would be lessened the i insurance; proceeds shall be applred to ‘the sums.
secured’by this Security lnstrument whether or.not  then due, with’ uny excess' paid ito Borrower. If Borrowér abanidons ithe
Property, or does not answer-wrthm 30 days a notice from' Lender that the insurance carrier has offered to settle a clulm. then
Lender. may collect the insurance proceeds, -Lender may-use ‘the _proceeds to repair-or restore’ the- Property or to pay sums
securediby. this Security. Instrument, whether or notthen due. ‘The 30-day period will ‘begin when'the notice:is given.

‘Unless#Lender and¥Borrower otherwise agree in writing, anysapplication” of proceeds to’ principal; shalli not: extend or.
postpone the due date of pf l amount{of the payments, If

under paragraph 21 the'P n!?ﬁegﬁmém i& and’proceeds resulting from
dammiage to:the Property pt isitionsHall-pase er o ntof the | by this:Security Instrument
tmmedlately prior to the'a !

‘6. Occupancy, Prese y .uN Q:l:i QEELQI(AJ-‘B g n Application; Leaseholds.

Borrower-shall occupy, et Th'i%” ng Q’gv‘fhé w?é;ftlgcbf y days after the execution of
r

this Security, Instrument andshall contm ¢ to,occupy t Property er's principaliresidence for at' least one year after
the. daté-6f occupancy, urflessdbender o ajf& mdie!hall not be unrcasonably withheld, or unless
extenuatmg ctrcum?tance xist whrchraretbeyond!Borrower s control Borrower shallknot destroy, damage: or impair. the
‘Property, allow the:Property to deteriorate, or commil waste: on the Peoperty. Borrower shall’ beiin. défault:if dny forfeitiiré
action’ or. proceeding,. whether€ivil' orjeriminaliyisibe cunthat; in: Lender's'good’ faithyjud \ent could- rebult in forfeiture of. the
‘Property-or otherwise materially impair the lien created by this Security Instrument or-Lender’s security: interest.. Borrower may

cure'such a default and reinstate, as,provided in paragraph 18, by causing the:act oceeding to be'dismissed with a\rulmg
‘that; . in" Lender 5 good fz determination, precludes forfeiture -of. the Borrower’s interest: in” Property or other material
lmparrment of the liéh : cr ed'by this Se rity.Instrumentfor ander's security interest. Borrc !r_shall also, be. in: default-if
'Borrower, during the'loar splicati ¢ss;. gave. ttenally fa idccurate information or statementsitoLeénder (or'failed

to provrde Lender with any material information):in: connectton wrth the loan evrdenced by the Note, including, but not: lrrmted
‘to, representations'concerning Borrower’s occupancy of, this Proper‘y asa pnncrpal resrdence If this Securrty Instrument is on a
‘leasehold; Borrower*shall oly with all the provisioastof the Jease., If. Borrower. acqui Ce title to: the. Property, the

~

‘ledasehold andthe fee title shali t'merge unless Lendéragrees'to the.merger in writing, _

7. Protectlon of Lei Riglits in the: Propetiy.. 1f Borrower:fditsito perform'the cov and'agreements containedin
this! Securrty Instrument s a [ogall proceedmg that-fuay-significantly. affect L'crd s in"the Property (such as:a
-proceeding in bankruptcy r condemnation-9f to'lertve or.io enforce S s), then' Lender may:do and
-pay for whatever is nece “the value ‘of the? P'opcrrv and Lende ¥ perty Lender s -actions may
includespaying any-sum >newhich | th s appearingiin court, paying

-reasonable attornieys’ fees and entering on the Property to make repairs. Although Lender may take action under this,paragraph
7, Lender does not have to do so.

Any-amounts disbursed by Lender.under this paragraph 7 shall:become additional® debt of-Borrower sécured¥by ‘this:
'Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall: bear interest from the:
.date of. disbursement: at-the: Note rate and shall be payable, with interest, upon notice from Lender to Borrower. requesting
.payrient.

8. Mortgage Insurance. If Lender required'mottgage insurance as a condition of makm;, the loan secured by this Security:
Instrument, Borrower shall pay the premrumsrrequxred to mamtamr the mortgage insurancein effect. If, for any reason, ‘the
‘mortgage insurance coverage required by:Lender lapses.or ceases: to be in effect, Borrower shall. pay the premrums réquired to
obtain coverage substantially equlvalent to the mortgage insurance prevxously in effect, at a cost substantlally equivalent to'the
cost to Borrower of the mortgage' insurance previously in effect, from an altemate mortgage insurer approved by Lender, If
substantially equivalént mortgage insurance coverage is not available, Borrower shallipay.toLender each month a sum'equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapeed or ceased to

be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
‘DPS 1272

Form 3016 , y
%-BR(IM (8101) Page 3 of 8 tnitials:




P ————————=—

[T —————— ——

payments may no‘longer-be required;.at the option of Lender, if mortgage insurance coverage (ln the amount'andifor the penod
that’ Lender requires), provided by an“insurer approved by Lender.again becomes avatlable»and is obtatned Borrower shall pay.

«the | premrums requnred to -maintain.mortguge insurance in:effect, or to provide'a losb,reserve,,untll the requrrement for mortgage
'msurance ends in accordance with-any written: agreement between Borrower and Lender. or apphcable law,. -

9, lnspectlon. Lender or its agent may makewreasonahle entnesvupon and‘mspectnons of the Property. iLender. shall give

10. Condemnutlon. The proceeds of any- award or: claim tor damages, direct or consequentnal, in”connection with: any.
condemnation.or other takmg of ‘any,part of the Property, or. for conveyance-in‘lieu of cofidéfination, are hereby assigned and
shall be'paidito‘Lender,

In'the event of aitotal taking of.the Property, the proceeds shall be applied to the sums secured by this Sectirity Instrument,
whether .ot fiot then: due,- with-any excess paidito Borrower.<In therevent of a partral takmg of' the Property.m which: the ‘fair
markét: value-of the Property immediately before the taking is equalito:or greater than'the amount ‘of the sums secured by this
Secunty Instrument nmmedrately before the taking, unless Borrower and Lender otherwise agree in writing, the sUms! secured by
this tSecunty Instrument shall be rédiced by the amount of the proceeds multiplied! by: the following fraction: (a)- the total
amount ofi the sums secured' lmmedlately before the taking,- divided byi(b) the- fair market value of the Property - lmmedtately

. before the taktng Any balance shall be paid: to: Borrower. In the-event -of a partial! taking; of. the: Property-in which the fair

market value of the Property lmmedtately before the takmg is’ less than the amount of the sums\secured tmmedtately betore the‘

be apphed to'the sums s¢

If the Property, is a 2 pﬁfq«ifm %n‘i‘ to Ba ondemnor offersito-make an
award’ of settle-a claim ,/Borsower faflsTio respon?‘to lth _efrswit. he- date the notice is given,
bender is authorized;to ¢ a NQT dEb , @ThF tohregrorg!ion f the'Property or to the sums
secured by thxs Security Q F‘)I (TIAL

‘Unless Lender anc mgeﬂﬁdgmewgsgtm Ppbcg@ s rincipal shall not extend or
;postpone the due date of the Jnthly p Mn fo in paragr or hange the amount of such payments,

11.- Borrower Not Recleased; Fo HﬂWn $ehsion of the time for payment or modification
.of amorttzatron of the sums secured by this Secunty Instrument granted by Lender to any successor invinterest of Borrower shall

Anot operate to release the abrllty of (I onglr I'B or Boi °r's succe in nterest. Lender shall not be‘required to-

/commence proceedmgse inst'any successor in interest orref > tolex d tim ar payment-ol herwrse modtfy amortlzatton'
.of thersums- secured!by 1s "Secufity Instrument?hy. reason f'any-demand made by the or mlﬁBorrower or Borrower 84

.successors in-interest, A forbea.s nce'by Lender in exercising any right or all not be a waiver of or preclude the:

-exercise of any right or 1 edy. : -

12; Successors and Assigns:Bound; Joint nnd. Several' Liability; Co-sipners. The covenants and agreements of ‘this:
Security- Instrisment shall bind an fiit the’ successorsiand,: .of.Lenter dndiBorrower, subject to. the. provisions. of
paragraph 17. Borrower's covenants:and agreements!shaIISbe joint. and several' Any - ‘Borrower who co-signs this Security:

Instrument but does not acute: the*Note: (a) is co-signinz RIS ~Pcunty Instrument only ton gage, grant and convey that

Borrower’s interest in- tI Property under the terms E\s Secusty Snstrument;! (b) isinot personally: obllgated ito; pay the sums
sectred’ by thisiSecurity Insirument; and (c) agrees e Lender and agicother Borrower m:y agfec to'extend; _modify, forbear or
make any:accommodatio cegard to the term., of this Sé untv istéument or the Note w that Borrower’s consent,:

13. Loan ,Charges an secured by this) Se/‘unty mstrument is subject 10 au sets. maximum loan:charges,-
and that law is ﬁnally i that the interesUOmioicr loan: c‘targes collected ected in’ connection with'the
loan exceed the: permxtte (a), any, such loan ct atpeshall be reduced b ‘cés§ary to reduce the charge
to the: permitted limit; & Ts from' B eh :d'limits will be refunided to

Borrower.. Lender may choose: (o -make ihisirefund by reducing the,principal owed under ihe Note or,by makmg a-direct
payment to Borrower. If a.refundureduces prificipal, thesreductionswill be treated as a partial prepayment without~any
prepayment charge under the Note.

14, Notlcw. ‘Any notice to Borrower provrded for in this Security Instrument shall'be given by delivering it or by mailing
it by, first class matl unless applicable: law requires use of another method.. The notice shall ‘be directed to. the Property. Address-
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be,given by first class: mail to:
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for inthis:
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph

15. Govemmg Law;; Severabrllty This Security Instrument shall be governed by federalt laws and&the laws=of the
Junsdrctlon in which-the Property is located: In the'event that: any. provrsron or-clause of this Security Instrument or the Note
conflicts with applicable:law;. such conflict shall not affect other provrsrons of this Security Instrument or:the' Note which can be
given: effect without the conflicting: provision. To this end!the provisions of this Security Instrument andithe Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oPS 1273
‘ Form 3016 .
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17, Trxmsl’cr of the Property or w Beneficial Interest in Borrower. If all or any part:ofithe Property or any interest in it
is sold or transferred (orif.a beneficialiinterest in' Borrower is sold or transferred!and Borrower is not a nutural person) without
Lender § prior writteri consent, Lender may, atéits.option, require immediate puyment inefull ofsullbsums. secured: by this
Secunty Instniment, However, ‘this option shall not be exercisediby Lender- if exercise is prohibited' by federal law. as: of the date
of this Security Instrument, ,

JIf Lender exercises this option, ‘Lendér shall give Borrower notice of acceleration. The notice shall provide & period of not:
less 'than: 30:days from the date the notice: is deliveredlor.mailed: within which Borrower must pay..all sums secured by this:
Security Instrument, If Borrower fails'to pay these stims- priorito’the explmtmnfol this period, Lender may: invoke any remedies
permittediby. this Security lmstrument without further notice or. démand on Borrower.

18. Borrower’s*Right: tosRéinstate. 1f- ‘Borrower . meetsucertain coiiditions, Bofrower shall have the right toshave
enforcementof this SecuritysInstrument discontinued/at any- time prior. to the- earlier. of: (a): 5 days; (or such other periodras
apphcahle.law may specify -for-reinstatement) before: sale of the Property’ pursuant to any power of sale :conitained .in thls
Secunty lnstrument' or.(b) entry.of a judgmentenforcing this Security. Instrument..Those conditions ure that'Borrower:: (a) pays
‘Lender all sums which then would be-due under this Security Instrument-and the Note as if no acceleration had occurred;(b)
cures: any default’ of- -any other covenants or:agreements; (c): pays- all -expenses, incurred: in enforcing  this Secunty Instrument,

‘including,, butnot limited to, reasonable attorneys’ fees; and-(d) takes such action as Lender. may, reasonably,requlre to assure
that'the lien of this Security ‘Instrument, Lender’s rights in the Property and Borrower’s obligation’to pay ‘the sums secured by,

ithis: Security Instrument shall continue unchanged ‘Upon reinstatement: hy 1Borrower,. this Secunty Instruinent’ and the

»obllgatlons secufedihere :r,. this right to remstate shall
‘not apply in the: case of | T m&&

19. Sale of’ 'Note; m&n‘%&%.. - (together. withithis Security
Instrument) may be sold lxx: mF‘Flm a Iqa' 8} a change in'the entity. (known
-asithe "Loan Servicer"), m M iment. There also may_be one:

or more changes of:the | ﬂé@l f}}té ﬁﬂs tﬁ?fmﬁ an Servicer; Borrower,will be’
given written notice of the < .ge in accordan aragraph veand applicable law. The notice willistate the name andt

address of the new Loari ScrVicer andiR& alld &srrhade The notize will'also:contain any. other
if_lfor"niatidh'require‘d by [applicable law. » |
20. Hazardous St tances, Borrower shall nol cause or permit the! pre 1se, disposal, storage;, or release of any

Hazardous’?Substances on or in:. thesPx sperty. Borrower shell motrdo, mor' allow anyoneielse to do, anything affecting : ithe
Property., that is'in violation of ¢ EnVlronmental aw, The preceding two' sentences shall not apply to the presence, use, or.
storage ‘on! the ‘Property of small quantitiss of H_az lous  Substanices that are g récognized ‘to be appropriate.to, normal
Eeslde‘ntial uses and to' maintenance of the Property.

Borrower. shall promptly giveLender written notice of any!investigation, claim, deman( awstit or. other.action by any
govemmental or regulau .agéh‘c, Lvate party involving th perty and any: Hazardous’ )stance or Envxronmental Law.
of which- Borrower has actual knowledge If Borrower learns;. or is notified; by any government:lior regulatory authonty..that
any removal or other res liation of any ‘Hazardous Substante nttertmg the. Property is necessary, Borrower shall!promptly take
allinecessary remedial actions in accordance with Enwlrox‘*nental Joan '

As used in this paragrag , "Hazardous Sibsanees” are” thoSe substarices defined as ¢ or‘hazardous! substancesiby
Envrronmental Law anc '\ ing substances:gasoling, kerosere, other flamr: iic petroleum products,stoxic
pestxcrdes and herblclde solvents, materia}s ccntammg :asbestos or formald yd lioactive matérials: Asused'in.
this paragraph:20, "Em Law "“means 'fedStaplawsagditaws of the juris s the Property is:located that
relate to health, safety 0 protection:.

NON-UNIFORM: s d Lender furtt it vSs,

21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration l'ollowm;, Borrower’s breach:
of any covenant or agreement in:this Secunty"lnstrument (but not prior to dcceleration under paragraph 17 unless

%uppllcable law provrdw otherwise). The noticeishall: Spe(‘,lfy (a) the default; (b) the action required'to cure the default;

(c)a: date, not less than 30°days from"the date:the notice is:given to Borrower, by which the default must be cured; und

.(d)_that failure to' cure the default on or before the date specified/in the notice may result i in acceleration of ‘the sums

secured by this Security Instrument,. foreclosure by Judlcml proceeding and sale of the: Property The notice shall further
ml‘orm Borrower ‘of the right to: reinstate after accelerauon and the right :to: assert in the foreclosure proceeding ‘the
non—exxstence of ‘a default.or any other defense of Borrower to acceleratxon and foreclosure. If the default isnot cured'on
or-ﬁbefore the date specll" ed in the notice, Lender, at its; option, may requnre |mmed|ate payrient in “fullfof .all sums
secured :by this Secunty Instrument without further' demand and may foreclose this Security Instrument by-judicial
proceeding. Lender shall be: entltled to collect all expenses incurred in pursuing the remedies provided in this paragraph.
21,‘including, but not limited to;: reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all' sums secured-by. this Security. Instrument, Lender shall release this Security Instrument:
without charge to:Borrower.

23. Waiver of, Valuation and Appraisement, Borrower waives all right of valuation and appraisement. Eofria 3:1": 1774,

@%Gﬁ(lN) 18101} Page 6 of 6 Intisls:’
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24, Riders to this Security lnstrummt. If.one or. more riders are executed by Borrower and recordeditogether with'this;

]Brtﬁetiiiitfrrtvﬁs i

]} Security Instrument, ithe ¢
the covenants and'agreem
[Ch'eck ap‘plicable' box(es)

BX] Adjustable Rate'
D Graduated*Paym
'Balloon Rider.
[EZ]iv:A. Rider

BY.-SIGNING BEL(
in any. rider(s) executed b
Witnesses:

Dosen §

, Borrower acceptsiand'.

orrowe:

&»,

I recorded W

5 ,n-, o wanaraditaby

NG %ﬁllv’e@me,ﬁp -

Th1s D

mltrmrthﬁlpmperty Be <

the I al? lhf%u’nfgﬂRecorder'

‘ees:tot
‘4t

Sdsan J. Rudf&f

Social Security Number
STATE OF INDIANA,.
On thxs 14TH

day of"

LAKE

APRIL

and|for sald County, personally appeared

JERRY L. DE BOER AND: DEBRA E DE! BOER,.

WITNESS my-hand and official seal’

My «Commission Expires:

09/4 4/95

Resident of Lake County

This instrument was prepared by:

@D -6R(N) w101
Vo

,(Sea!)
-Bomwu

terms!a tcovel its containedii

hall’amend and supplement: ..
Instriiniént.

uly Rider-
y'Payment ‘Rider
Home, Rider

his-Security. Instrument and

7= L

‘County ss:

1992: | before me; the undersigned, avNotary?Public in

HUSBAND AND WIFE

;.&_, L O Y (S‘ealj
3 "BOER’ ) ' -Bémww‘
= St{clal Secunty Number .
th’RaA E DE BOF Léqgowy.
Social Secunty Numbe ' )
- —(Seal);
" —Bomowsr.

) and acknowledged the execution of the foregoing instrument.

NotwyPubllc: ‘Susan J. Rudloff

RUTH .A. WESTFORTH
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Nebibed Lo

LTIC# 53009:
ADJUSTABLEIRATE RIDER
{1 Year Treasury Index - Rate Caps -'Fixed/Rate:Conversion- -Option);
THIS ADJUSTABLE RATE RIDER is made this: ~ 14TH' diiy of APRIL. 19 92,

and Ivlneorpouted intoand ehnlllbe desmed to-amend and supplement the Mortgnge-ﬂDeed!o'bTrust or Securlty ‘Deed(the

"Securlty lmtrument") of’ the;umetdlte given:by the underelgned (the "Borrower") to secure Borrower's: Adjueteble Rate
Note (the ”Note”) to DIRECT' MORTGAGE 'CORP.

ithe "Lender*).of the same date and coveringithe property described in.the Security Instrument and located at:

‘442 :SOUTH! PARK DRIVE, GRIFFITH, INDIANA 46319

(Proporty Addrne)

THE NOTE /CONTAINS :PROVISIONS ALLOWING FOR CHANGES; INLTHE INTEREST<RATE;AND THE

MONTHLY :PAYMENT: THE INOTE 1L|MITS THE AMOUN1} THE_ BORROWER'S! ADJUSTABLE

TO A FIXED RATE

i

ADDITIONAL COVENANTS. In:addition.to the covenants and agreements made in the: Securlty‘lnetrument Borrower and
xLender further covenint and agree as follows:

A, ADJUSTABLE RATE'AND MONTHLY PAYMENT CHANGES

The Note provides for aninitialiinterest rate: ot 6.7500. %. The'Note provides for. changes inithe
adjustable interest rate and the monthlv payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT.CHANGES
(A) CHANGE DATES.
The ldjustlble Intel W ,19¢ 93,

and ‘on: thlt dayievery Dﬁbﬂ’l‘l’l‘éﬂt’"h‘ B could change®is calledfa:

"Change Dete .

(B) THE INDEX NQI QHFJA ; l ﬁ l
Beglnnlng With the | e, st a o. i ‘he ”lndex"lls the: weer‘lflv'

aveuge yleld:on Unitet ¢ Thiyw'ﬂﬁl\ﬂ‘ﬂfﬁ%hé s.made evallnble by. the:
FedenﬂResarve Boerd e most recenfllndtaﬂxre (ailable es o date davs betore >t Change Dete is called the:
"Current lndex." ounty ecorger:

If; the Index is no'longer. evalllble, the NotexHolder \will. i«chooseva newiindex which is based! kupon comparable.
information. The Notet ’0",33{1" me go( f this cholce:
(€) CALCULATION OF CHANG

_ 'Before each Charigé Date,the Note Holidert\f{»l:lll calculate'my new int st rate by add! 10 Aﬁb SEVEN' EIGHTHS
percentage 5blﬁt§"( 8750'%) to the Current Index. The N riwill-then round the result of this

addition to- the nearest one-eighth of:ciic|percentage;point 125%). Subject ta theilimits statad iniSection:4(D) below,
",thlsrrounded ‘amount will baimy new interestrate urtilithe next Ghange D ate.

TheNote Holder. wil 1en'det _the amount of theimg yment that would be sufficient to repay the unpaid
principal thatiliam expe d to owe at the Change Date in full on the ma‘urity date:at my new intarest:rate in substantially
«equal payments.. The result of.this calculation will be thas nayrianiount of my monthly payment.

(D).LIMITS ON INTERES TATE.CHANGES.

The'interestrate | am ragq ‘3d'to pay at the first-Change!Date Wiltnot be greater thar 7.750: %
.or'less-than: £ G Thereafter, mylinterestrats witliiever ba increase sed on any single Change
iDate by:more than par..entuge points ( O %) from tha rate of
-interest I'have been pay vecoding:12 monthss My Intarest-rate will never & mn 10.7500 %,

'whlch is.called the ““Max

(E) EFFECTIVE DATE

My{ new lnterest rate will become clfeclive on-each Change Date. L will pay the amount cl my new monthly payment.
1beglnn|ng on the’ f‘rst monthly payment date after . the. Change Date until the amount of. my monthly, payment changes again.:

'(F) NOTICE OF. CHANGES

The NoteaHolder will deliver or mail to me a notice of any changes.in my adjustable interest rate and the amount of'my.
monthly. payment before the effectiva date of. any change. The notice 'will include lntormatlon requlred by law.to be given
me and also the title: and telephone number of a person. who.will answer any question | may have regarding the notice.

(B) ‘FIXED'INTEREST'RATE OPTION
The Nete provides for the Borrower’s option to convert from: an adjustable interest rate with interest rate limits to:a
fixed interest rate, as follows:

5. \FIXED'INTEREST RATE CONVERSION OPTION

(A} OPTION TO CONVERT TO FIXED RATE

| have a Conversicn Option which I can exercise unless | am in default or this Section 5(A) will not permit me to do so:
The “Conversion Option” is my. option to convert the interest rate | am required to pay by this Note from an adjustable rate:
with interest rate limits to the fixed rate calculated under Section 5(B} below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first:
Change Dete and ending on the. fifth. Change Date. Each date on which my adjustable interest rate can convert to the.new
fixed rate is cailed the “Conversion Date.”

'MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-SIngle Family-Freddie Msc Uniform Instrument:
*Form 3130 1/88 ‘DPS 4111
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If ) want to:exerciée tha:Conversion: Optlon, ] rnust first meet: certeln condltlone Those: condltlons erezthet‘ {s:
muet glve the Note Holder notice that | want to'do so; {liy on the Converelon Dete, ] muet not be'in deleult under the Note or
the Seourlty Instrument,r iy by a date epeclfled by the Note Holder, ] must,pey the Note Holder a converelon feo of u, S.

$ 150,00 ;i{iv)il must'sign and give the Note Holder any_documents the Note Holder’ requlree to.
‘effect the conversion.

(B) CALCULATION OF FIXED RATE :

My :new,ifixed interest rate will be equat tothe FederaliHome:Loan Mortgege Corporetlon’e requlredlnet yleld as of a
dete end tlme of dey specltled by’ the Note Holder tor (I)llt the orlglnel term of thle Note le greeter then 15’ yeere, 30-—yeer'
percentege polnt (0. 37596), or (ll) if the orlglnel term of: thle Note‘le 15. yelrs or len, 15- yeer tlxed rete mo;tgegee covered
by;epplleeblereo day ! mlndetory dellvery commltments, plus. three-elghthe wol‘ one percentege polnt (0.37596) lt thle
requlred net yleld cennot be determlned beceusesthe eppllceblefcommltments are. not evelleble, the. Note Holder wlll
‘determine my lntereet rate! by_uelng{comperlblellnformetlon 'My new rate’ calculated under this Section® S(B) wiil notibe
igreater than the, Mexlmum Rete eteted in Section 4(D) above. '

(c NEW PAYMENT AMOUNT AND EFFECTlVE DATE

if | choose to exercise the'Conversion Optlon, the'Note Holder will:determine the amount of. the' monthly paymant that
‘would be sufficient:to.repay the unpaid principal | am expected to' owe onithe Conversion Date in full/on the: meturlty date
-at my new fixed interest rate in eubstentlelly equal payments. The result of this calculation will be'the new: emount of my

\monthly peyment Beglnnlng with:niy first monthly payiment: after the Conversion Date,.) will pay the: new‘emount as my
imonthly peyment until the meturlty date.

‘C. TRANSFER OF:THE PROPERTY: OR ‘A  BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower exercises the'Conversion’ Optlon under the: conditions: stated in Section Bof :thisi ‘Adjustable™Rate;
Rlder, UniformiCovenant 17 of the Security'Instrument is’amended to read as.follows:

TRANSFER: OF .THE!| H@Wmmt?§ t of the Property or any.
lntereet iniit is sold or Isisold d and Borrower is 'not'a
,neturel‘p,erson) wlthout [ m ﬂf IM i lte payment lmfull ol ell
BUMS. eecured by: thlstSe Fxs::ﬁ ised!by, lt exerclse Is! prohlblted

‘ ‘by. federal iaw as.of. the ’l"hiS"mt",‘ﬁy é’ﬁt gdfﬂémﬁ:ﬂwmm. : i ‘(lerorrower isoe - ;

‘to!be submitted to Lendsr information require Lender to evaluat if a new-loan; wers:being
_mada to}the"transferea;” andf(b), Lendeil@akends: Gmntsyr QeRABHE@ECrIty williot be impaired by, the loan
eseumptlon and that thérisk of a breech of any, covenant oruegreement in this Seeurlty lnstrume Is ei':c'e'i)tehl"e' to Lende'r.

To th'e Gxtent perml 1 by, applicable law, Lender. may cher' 6:a reasonable fes a5 ajcond n'to Lender's consent to

‘the loen essumptlon Lendar.may alsowoguireithertransteree to sigma geungﬁ n agrecment ltlls eccepteble to Lender
end thet obllgetes the trl feree keep all tha prormises and agreemeris made theN y and thls Securlty lnstrument.v

Borrower wlll contlnue be obliig under the >te and this: Secu 7-Inst Jiess'Lender; releeses Borrower in '
writing. v :

‘IfiLender exercises;t option to requiraiimmediate paymentiin full, Lender shall give Borrower notlcefof*ecceleretloni
The"notice shall provide p‘erlm. iess than 30 dais “tre \ate’ the rotice’is. deliversd or.mailed Within which-

Borrower must;payallisunssseciied by this Security: Instrument; IfiBofrower fails<to pey. these sums. priorito the
explretlon of thls perlod ender mey invoke any remedles permltted by this Securlty lnstrumr wlthout further notl_ce or'
demend on Borrower

If Borrower: ‘axercises ‘Conversion; Optlon under the condizicns: steted in Sectio d Is Adjustable Bete :l»'l‘lder,'
the,emendment to Unito renant 17 of the Secunty Instrument sontained in’ Sectic 1 :shall then cease toibe in:
affact; andithe provisior srm Covenanti17 of the Saciirity tnstrumentishall inste: fect,.as follows:

TRANSFER"OF ‘THE | A:BENEFICIAL: INFERES TN BORROW" it t"'ot the Property or: eriy
lnterest ln itiis, sold or tl aneficlal (ntarast in Borrower is B Borrower is, not ‘a naturelf

person) W“hout LQnder & PG winen' \-uuouell“‘hulluul &y, aliis opudii,. fequiie Wnimsaiais pa{ment ‘n fu" Of ﬂ" sums:

secured by thls Security Instrument. ‘However, this option shalli not be:exercised'by Lender_if exsrcise.is prohlblted by:
tederal law as of the date of this Securityinstrument.,

1t Lender axercises this:option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod'of‘
not less than: 30 days from the date the notice is delivered or. melled wlthln which Borrower must pey all sums secured by

remedies permltted by thls Securlty Instrument wlthout further notlce or demend on Borrower.

BY SIG})NG BELOW, Borrower accepts and'agrees:to the terms and covenants contained in this:Adjustable Rate Rider.:

/)/{__ﬁ //’é/zy’\“ (Seal) m ' /é Kﬂé&b\/ (Seal)

JERRY L/DE BOER' Borrower DEBRA E. DE’' BOER ‘Borrower
{Seal) {Seal)
Borrower Barrower.
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