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MORTGAGE

THIS MORTGAGE (“Securilydnstrumcnl") is givenon
The mortgagor isSDONNA R, FENTRESS;, UNMARRIED!
AND CHARLOTTE M:CARLIN; "UNMARRIED
(“Borrower") This Security Instrument'is given to

MORTGAGE CONSULTANTS, INC.

which is organized and existing;| undcr the! laws of THE'STATE OF INDIANA

8699 BROADWAY, S|

Borrower owes Lender t g
FIFTY-THREE:THOU E
Dollars (U.S. $:
Instrumcnt "(“Note”), w
MAY 172022

-of Borrower's covenants
mortgage, grant and con
LAKE County, Indiana
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HAMMOND, AS SHOWNIIN,]
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PAGE

which has the address of- 1534 172ND PLACE
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TOGETHER WITH all the! improyements now. or. hereafter crectedd onithe property, and all: cascmcnls*appuncnanccs.

and fixtures now. or’ herealter'a- pan. of the property. All replacements:and!additions shall also be covered'by. this*Sccurity.
Instrument. All of the foregaing is refefred to in this SccurityiInstrument as the “Property.”
BORROWER COVENANTS that Borrowcr isi lawfully- scnscd of the estate hcrcbyaconvcycdfand ihas the ng,ht o1

.enciimbrances of rccord

THIS SECURITY INSTRUMENT combirics uniform covenants for national -usc and non-uniform:covenants
with limitcd variations by'jurisdiction to constitute a uniform s¢Curity instrument covering real property.

UNIFORM COVENANTS, Borrowcr and Lender covenant and ‘agree as follows:

lf‘Payment of Principal and Interest; Prepayment and Late Charges. Borrowcr shall! promptly pay when duc
:the principal of and ifitérest on the debt evidenced by the Note and any.prepayment and late chargcs duc under. the Note:

2:Funds for Taxes and’ Insurance. ‘Subject to”applicable law. or:to-a written waiver: by. Lender, Borrower shall
pay:to Lender on the day monthly: payments are duc under the'Note, untilithe Note is pmd infull, a sum. (“Funds") for: (a)
'yearly_taxes:and assessments which: may attain priority over this Sccurity: Instrument: as “ailien on the Property; (b) yearly,
leaschold payments or ground rents on the Propcrty, if any; (c) ycarly hazard or property insurance premiufns; (d)iyearly flood
msurancc premiums,Hif any;’(c) ycarly mortgage insurance premiums,. if any; and (f) any-sums! payable:by Boffower.to
Lender, in accordance with the provisions of paragmph 8, in:licu of the,payment of mortgage insurance premiums, These'
itemsiare called “Escrow Items.” Lender. may, at any time, collect and hold Funds-in an amount'not to exceed the maximum

amount a lender for a'! under ithe: fcdcral Realt
Estate Settlement Proce ded from-iune (o ume, 120U.5.C; ’ESPA") unless another
law that applics to the F E ﬁntnlSm nds in'an amount not to.
cxceed the lesser amour ,' limate the amount of Funds'duc on the basis of ¢ nd rcasonablé estimates!

of expenditures of futur m ’EEL@& biglad '

The Funds: shall Lin an n“who ederal dg strumcmahly, or entity:
(mcludmg Lender, if L¢ apply the Funds to pa
the Escrow. Itiems., ‘Lender may ngﬁ%argcmgﬁ Ue;]fdmg an égm%WFu‘kg y-analyzing ‘the: cscr‘:)»z
.account, or vcnfymg the Esciow ItemgTmde ¥ Ikl ler fays Bior nds:and aj ‘*ablc law permits Lendcr
:to make such a charge- However, Lcndcr may rcquire Borrower 10 pay a-one- -time charge for an cpcndcnt Teal estate tax
reporung seryice used by Lender in conncction with this loan; unless apphcublc law provides otherwise, Unless a agrecmcm
is made of applicable L require: st'to | :g:r shall not belrequir Borowcr any interest or carnings:
‘on the Funds. Borrower andils icr may agree in writing:thowcver, th interest shallbe paid on the' Funds. Lender shall
give to Borrower, witho sharge ! an annual accounting of the Fuads, showing credits and debits to (he Funds and the purpose
for ‘which- cach debit.to'the Funds wasimade. Thc Funds arc. pledged as addit uity for all'sums secured by.this
Sccurity Instrument, _

If.the Funds’ held by Lender exceed the amounts ipern ted 0 be:held by applicable law,; Ledder shall account ‘to
‘Borrower for the excess Funds in dceo Jce. wuh > requircicrts'of pplicab) aw. If the amount of the' Funds heldiby,
Lender at any‘tiriié is not sufficientio pay the Escrot [téms when duc, Lender may so ) notify Borrower in, writing, ‘and, in such
case Borrower'shall pay 1o Lender. the amount nccessary. to, make up the deficiency. ‘Borrower’ shall make up the defi icicncy
in'no more than twelve "thly* paymcnts at Lender’ s ol diseaanan,

‘Upon_payment in(ull ‘of all sums secured by s Secusiigolistrument, Lender shall promiptly refund/to Borrower
any. Funds:held' by Len {f, under paragraph 21, Hegder shall acquire or scll the Pmpcrt' efider, prior 1o the | acqmsmon
or sale of ‘the Propcny, 100!y any Funds held by Lender at thelume of acquisition or sal credit against the sums
secured by this Security

3 Applicahon ts. Unless applicable law \prevides’ otherwise, all p :cived by Lender under
paragraphs 1'and 2'sha first, tQ any: prcpaym:m etinrges due under the X » amounts payable tnder
paragraph'2; third, to ir (o principal duci’ananastio any late chass Note.

4: Charges; Lie 1 e ions attributable 1o the

‘Property- which may ailain priority over this: Sccurity Instrument, and feaschoid payments or. ground: rents, 1f any.
Borrower shall pay. lhese obligations in the manner.provided in paragraph-2,. or ifsnot paid insthat. manner, Borrower
shall pay them on time’ directly-to the person; owed payment, Borrowcr shall’ promptly*furnish -to Lender all noticesiof
amounts to: be paid under this pamgraph If Borrower-makes these payments dircctly, -Borrower’ shall promptly furnish
to Lender receipts cvxdcncmg the payments.

Borrower shall promply discharge any lien which has pnomy over this: Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securcd by the lien:in a manncr acceptable to Lender; (b),contests in good:
faith the licn by, or defcnds against cnforccmcm of the lien in, legal procecdings which in the Lender's opinion: operate to:
prevent the enforcement of the lien; or (¢) securcs from the holder of the licn an agrccmcm satisfactory to Lender subordmatmg
the lien to this'Sectirity Instrument. If Lender determines that any part of the Property is subject to a licn which may auam‘
priority over this Security Instrument, Lender may give Borrower a notice 1dcnufymg the lien. Borrower shall satisfy the lien
or take one or more of the actions sct forth above within 10 days of the gwmg of notice.

5. Hazard or Property Insurance, Borrower shall keep: the 1mprovcmcnts now cxxsung or ‘hereafter crected on
the Property insured against loss by fire, hazards included within the term “extended: coverage” and any ‘other hazards,
including floods or [looding, for which Lender rcquxrcs insurance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
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Lcndcr 8 npprovul whlch shall notbe unrcasonably withheld: If Borrower fails to maintain covcmgc described ‘above; Lender.
‘may; at Lender’s option; obtain coverage to protect Lender’s rights in the Propcrty in accofdance with paragraph,7,

Al insurance; policics .and! renewals: shall: be acceptable: to Lenidér -and!shalll include a standard) mortgage clause,
Lender shall:have:the right to hold the: policics: and refigwals, If Lender requires,sBorrower shall promptly give o Lcndcr
all rcccxpts of paid" prcmlums:nndircncwnhnouccs In" the event of loss, Borrower shall*gwc prompt notice:ta” the
insurance carricr and Lender, Lender may muke proof of-loss if not made, promptly by Borrower,

Unless Lender, and Borrower, otherwisc: agree in wnung. insurance, procccds shallibe apphcd to restoration or repair
of the Propcny damagcd if the:restorition: or repaii- |Srcconom|cally feasible.and Lender's security, is not Icsscncd -If the
restoration of répair isnot cconomically feasible or Lender's 'security ‘would :be lessened,: the insuranice: proceeds shalli be
applicd to:the sums secured by .this Security Instrument, whether. orinot :then:dug,.with any excess pmd to Borrower. If
Borrower abandons the, Property, or'docs not answer. withiin 30 days“a notice from Lender that the: insurance carricr has
oﬂ‘crcd tosseitle :a: clmm. then Lender-may collect the insurance proceeds, :Lender may-<use the, proceeds (1o repairsor
restore the' Property-or to pay. sums:secured ‘by. this Sccurity Instrument, whether or not then-due: The 30-day. period will
begin when the notice is given,

Unless 'Lender and' Borrower otherwise agree in wnung, any application of procceds to principal shall not-extend‘or:
postpone. the' duc date of' thc morithly payments referred toin ‘paragraphs 1 and 2 or change the:amount “of the: ‘payments..
‘Ifeunder .paragraph 21 the Property:is acqmrcd!!by Lendcr,/Borrower's right to :any msurnnccepohc:cs and ;proceeds.
-resulting from damage to the Propcrly :prior to-the ucqumuon shall pass to Lender 1o the extent of ‘the sums 'secured by.
ihis’ ‘Sccurity, Insl:umcnl. xmmcdmwly priof to'the acquisition;.

6. Occuparncy, Preserva Hon, Maintenance and Protection ofithe Property: Borfovier’s Loan Application;
Leaseholds.. Borrowe .._ UsC .ldcncc iwithinisixty: days
after. the exccutioniof Lr q‘w ower’ principal residence
for. at‘lcast one year af vupnncy. unless Len crqwrwnsc agreesy rich conscnt shall not' be
unreasonably’ withheld, m control; -Borrower shall
not destroy. damage or i pw mmcmxﬁw lﬂ E&hﬂ\ Property. Borrower shall
be in default if any forf or ccdm swh cr. civij or cnmmal | un ler's good faith: Judgmcm
could result in forfeitire of (1 ;E]T&\ Flh’ﬁ Lﬁ ity Instrumént'or Lender’s:

security interest. Borrotwer afay curtheh ﬂ{@l@mwlﬂgm 1H| paragrap! by causing the' action or’
procccdmg to be dismisscd withia ruling that, in Lender's goodifaith determination, precludes forfeiture of lhc Borrower's:

mlcrcst in’ the: Property or:other material impairment of ‘the lien created by: this Sccumy Insirument or Lcndcr sssccumy
Ainterest. Borrower shall also'be in if B ing th anplicatic gnvc lcnully falsc or inaccurate
rinformation or statements (o Lendef (o failed'to providé Lendep With any materialiinformation) in'connection; with the loan
‘evidenced' by the Note, cluding; ‘but not limited (o, represcniations conceming Borowce’sic 1pancy - of thc Property. as
a prmc:pal rcsndcnce If this'Secui strument is on a leasehold, Borrower sh: ywith a1l the pi provnslons of the'lease.
If -Borrower acqulrcs fcc title to the Pioperty, the Icasehold andithefce title. shall not merge unless Lender agrees to: the
merger.in writing, | v . :

7, Protection of Lender's Rightsdn the Property. \1{-Borrower-fails 10 perform the covenants: and agreements
contamed in this Security Instrument, or Lhcrc isalegal procccdm;, diat may sxgr....canlly affect Lcnder’s rights in the Property
(such-as a proceeding;i: ankruptcy, probate;’ for condemaation or forfcuurc or to enforce law: mgulauons). then Lender
may do,and:pay for whatcver is necessary (o prolcct dietvalus of the Propcrty and Lender's rights/in'the Property: :Lender'ss

actions may mclude paying any sums securcd by aiey-which hasqxority over this Sccurity [ns umcnt.Lappcarmg in court;
paying: reasonable attorneys! fecs and entering ‘orhitiProperty. te(miake' repairs, Althr vLerider may, take action under
this paragraph 7,Lendc not have to do so. : _

Any' amounts ‘di by Lender under this: paragiapiv 7 shall! become addiii rof Borrower. secured by.
this Security Instrumcr ocrower and: Lefdemarsec 1ot terms of pays mounts: shall bear interest
from” the: date ‘of disbu ! rate and Sigll/be\payabtle, with intcres from, Lender to Borrower
requesting payment.

8. Mortgage In: d g the loan sccurediby this

Sccurity. Instrument, Borrower shall pay Lhc premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or.ceases to be in cffect, Borrower shall’pay the premiums
rcquxrcd to obtain coverage substantially cquwalcm (o the mortgage insurance previously. in cffect, at'a cost: substantially
cquivalent to the cost to'Borrower of the mongage insufance prcvnously in cffect, from an altcrnate mortgage insurer approved
by Lender. If substantially équivalent mortgage insurance coverage is not available, Borrower shail pay to Lender cach month
a'sum equal to one-twelfth of the yearly mortgage insurance premxum being paid by Borrower when the insurance ‘coverage
lapscd or ccased o be in effect. Lender will accept, -use and retain: these payments:as' a:loss reserve in; licu of mortgage
insurance. -Loss rcscrvc payments may no longer be required; at the option of Lender, if mortgage insurance coverage (in the
amount and for the period'that Lender rcqunrcs) provided by an insurer approvcd by Lender again becomes avanlablc and is:
obtained. Borrower shall pay the premiums requlrcd to maintain mortgage insurance in cffect, or 10 providé a loss reserve,.
until the requirement for mortgage insurance ends in accordance with any written agréement between Borrower and Lender
or applicable law.

9.Inspection. Lender.or its agent: may make rcasonable entrics upon' and inspections of: the- Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the i mspccuon

10. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection: with
any condemnation or other taking of any-part of the Property, or for conveyance in licu: of condemnation, arc”hereby
.assigned and shall be paid to Lender.
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. In“the cvent of-atotal’ taking; of the' Propcny. the: proceeds :shall be-applicd:to- thc sums sccured! by, thxs Secunty
Instrument; whether or not then duc, with any excess paid to Borrower,In the cvent of a partial taking of thé Property.in which:
‘the fair markct value of the Property immediately-before the taking is cqual to or.greater than' the amount of the sums secured!
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender. otherwisc agree intwriting, the'sumsi
isccured iby_this Sccurity Instrument'shall be -reduced 'by, the:amoiint of ‘the proceeds: muIUpllcd‘by the following; fraction:
«(a):the total amount of-the sums sccured! nmmcdmtcly before the taking; divided' by (b) the: fair‘market Valie of ithe: Propcny
iimmédiatcly before the tuking ~Any balance shall'be paid'to Borrower.+In the cvent of a partial taking of the Property in which.
‘the’ fair. market 'valic“of the Property 1mmcdmtcly before the lnkmg is Icss than the amount'of the sums sccured‘immediately
ibefore:the taking, unless Borrower and'Lender: otherwisc agree in:writing or unlcss npphcublc law otherwise, ,provides, the:
jproceeds shall:be’ apphcd to the'sums'sccured by this Sccurity Instrument whether or not the sums arc then die.
If the*Property is. abnndoncd‘by Borrower, or if, aflcr notice by Lender to Borrower ‘that' the condemnor offers| to
‘make an award or.scule a claim for damages,, Borrower fails to respond'to Lcndcr within 30 days after-the: date: lhc
notice is given, Lender:is authorizedi o collect and apply the proceeds, at its. ‘option;-cither (o réstoration: or. repair. of ithe:
, Property-or to the sums sccured by this Sccunly Instrument, whether or not then due,
i Unless Lender and Borrower otherwise agree'in wrmng. any application;of proceeds to principal shall not extend or
_postpone the due date’of the:monthly payments: referred' to:in:paragraphs: 1 .and 2 or change the:amount of such:payments,
11. Borrower Not Released; Forbearance By Lender Not a Waiver.. Extension of the time: for paymcnt or
modification: of amoruwuonv of Lhc sums sccured by this Sccurity Instrument :granted ‘by. Lender' to any’ successor: in:
interest of ‘Borrower shallnot operate: to:release the liability of the original Borrowcr or 'Borrower's successors injinterest,

A e gen - R Wt Wt AT

Lender shall not be re C 1s¢. to extend! time for.
payment-or otherwise' 1 c sums sccured: b ﬁns-m iy reason: ofvany demand
made by the original B Sricar in exercising any.right
or remedy shall notbe a ud lh cxc of any ri rrcmcdy '

: 12, Successors a ﬁ‘i igh: 'nants-and agrccmcnls

| of: thig Security Instrumc Jbind énd benefit c successors and assigns Y cn cr' and Box ubject to the provisions
of+paragraph! 17. 'Borrc Thiysm(gﬁ lﬁ%"t]’fel‘y‘l‘ lorower who co-signs  this
Sccurity Instrument but docs not execue the'Noge: (a).is co-signing this l %slmmcx Wy to:mortgage, grant and
convey. that Borrower's/intcrest in mﬁw@cigﬁm 0 6113 ument; (b) is not personally obligated

to. pay the sums; securc 0y ‘this Scciirity Instrument; and (c)- agrees lhat bcndcr and any other Borrower may..agree 'to
extend, -modify, forbear or make any_accommodations with: regard 't the ters of this; Security Instrument or the Note
wxlhout that Borrower's consent,

13. Loan Charges. If the loan secured by- this Security dnstrument is subject 1o 2 law which sets maximum‘loan
charges; and that law is finally interpreted so that the' interest or oihcr loan charges colleciedPor totbe-collected in
connection with the lopn-exceediil: rmitted limits, then::(a) any#suchrloa peshall be reduced! by the amount
necessary torfeduce the charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits willi be fund' 0:Bo WeT. Lc er may choose to make this refund by‘reducing the principal owed

., under the Note or:by, making a wment 10" Borrower, [( a rclindfréducesipringipal, the reduction will be: treated
asa partml prepayment v ithout any prepayment charge under the Note.

14 Notices: Ar 1otice to Borrower provided foginuthis, Security: Instrument shallibe given by delivering:itor by
mailing. it ‘by.first class mail unless applicable law zoguiics 036 B another method. The notice shall be directedi to’ the

Property Addressior any oiher address Borrower desigianes by notice.to Lendér. Any notice (oT.cnder shall be _given’ by

first class ‘mailito'Lend ddressistated hereiniorpufothes adiress Eender designates by nofice 10 Borrowet, Any notice

provided for in this S Instrument: shall besdeemed:|lo=havedbcen givengto Borro Lender when given as: !

provided in'this paragra !
15:Governing|] bility, This Scéeurit-lastatdent shall:be governe law and the law of the i

jurisdiction: in-which: th ocatedy In the evBRL/UTE AR provision or cla :urity Instrument or the |

‘Note conflicts with apy conflict shall not-ificet other provision Instrumentior the Noté :

which can be given cff flicting | d the'| security Instrument*and ;

the Note arc declared to be severable, i

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instriiment.

17. Transfer of the Property or a Béneficial Interest in Borrower. Ifallorany partof the Propcny orany interest
in it-is' sold or transferred (or»nf a: beneficial interest’in"Borrower 'is sold or transferred: and Borrower is not a natural
person) without Lender's prior-written consent, Lender. may,-at its option, require. immediate paymcm in: full of all’ sums
! secured by. this: Security. Instriment. However, this oplion shall not be exercised by Lender if excrcise is: prohibited by
federal law as of the date of this Secunty Instriiment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, “The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which' Borfower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to: pay. these sums prior to the cxpiration of this period, Lendér may invoke
any remedics permitted by this Sccurity Instrumcnt without further noticc or demand on Borrower.

18. Borrower’s Right to Reinstate, 1[ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any.time prior to- the carlicr of: (a) 5 days (or such other pcnod
i as apphcablc law may specify for reinstatement) before sale of the Property. pursuant to any.power of sale contained in
this Sccurity Instrument; or (b) entry of a judgment cenforcing this Security Instrument, Thosc conditions are that Borrower:
(a) pays Lender alli sums.which: then would' be duc under this Sccurity Instrument: and the Note as if-no acceleration
had occurred; (b) curcs any default of any. other covenants or agreements; (c) pays all expenses incurred in enforcing this
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. Sectirity Insu'umcnt mcludmg. but not ‘limited to, recasonable: auomcys'“l'ccS' and’ (d) “akes: such. action. as ‘Lender .may
reasonably - requisc to: assure'jthatthe. lich  of this: ‘Security*Instrument, Lender's rightst in the Property and Borrower's
-obligation+ to ¢pay- the sums sccurcd by this -zSccumy Instrument  shallxcontinuc®unchanged: ‘Upon  reinstatement by
Bouowcr, thls Sccurity lnstrumcnt and the” obhgauons sccurcd hcrcby shall! remain: fully cffective as if no acceleration

19 Sale of Note; Change of. Loan Servicer. The Notc ora parunl interestiin the Note! (logclhcr with this Sccuruy
Instrument)imay be sold onc orimore times Wwithout prior. notice:to ‘Borrower.. A sale may result-in achange in the  entity.
«(known as the “Loan Servicer"y that colleets monthly paymcms due under-the Note arid this Sccurity Instrument.. There also
‘may:be one or more: changcs of the Loan Scrvicer unrelated to asale of the Note, If there is a change'of: ‘the Loan Servxccr.
‘Borrower will b¢ given written notice of the change in accordance with; paragraph 14’ above and applicablelaw. The ‘notice
will'state the name and dddress of the new Loan: Scrvicer and the address to which payments should be made: The notice will
also contain any other information requircd by applicable law,

20, Hazardous Substances. Borrower shall not causc or permit the presence, use; dlsposal“stomgc, or relcase of any
Hazardous’ Substances: ron-or'in:the Property. Borrower shall'not do, nor allow anyonc clse to"do; nnylhmg affecting .the
Property that is in violation of any Environmental Law, The: preceding two sentences shall not apply to' the’ prcscncc, usc, or
storage on the Property of small quantitics of Hazardous Substafices that are generally recogfiized to be appropriate’to normab
residential uses and to maintenance of the Property,

Borrower shall promptly. give Lender. written notice of any investigation, claim; démand, lawsuit-or othér,action by-any’
govcmmcnml tor regulatory agenty or pnvalc party involving.thc Property. and any Hazardols Substance or Envxronmcnlal

Law.of which Borrowc or regulatory authority;
thatany removal or oth ous Sub ffec Borrower shall promptl
take all'necessary rem ﬂ m&lﬂtﬁg y
As used in this pa NQO S i‘ué stances’ arc tho n c d wzardous substances by
‘Environmental Law di : E A{ trolcum jproducts, toxic
pesticides and herbicic vcn malcrials confaifing a of orm:hdc. Sy fioactive maierials. As
used'in this paragraph! nsans fedeml lt Pw@i\ﬁynﬁf i ¢ the Property is located

that relate'to htalth;safely or crviron nwl rot tion

NON-UNIFORM € cNANTStﬁ ﬁaﬁﬂ Conderfu Rﬂﬁwdeag!‘cc as follos

21, Acceleratlon :medies. ‘Lender shall give notice fo Borrower prior to accelerati following Borrower’s
breach of ahy.¢ovenant or agreement in this Security Instrument (but not prior to accel tion under paragraph
17 unless applicable 12w prov therv tice’ ecify: (a) the default; (b) the action requiredito;
cufeé-thie default; (c)| a’ date; rioglésssthan 30 ¢ays from thefdate ihe noticd'isgi 1.to Borrower, by which the
-default must be: cun and (<) that failure to cure the default on or beforeithedate Spl ied in the noticé m may
‘result:in‘acceleration of the sums secured by is Security Instr ient, wre by judicial proceeding and
sale of the Property. ie notice shall furtherinformBorrower of [he right to reinstate after ‘accelération and'the
right to as"s’é}t in the foreclosture pre eding tic non-ex e_nce of a/default or'any other defense of Borrower to
acceleration and foreclosure. -[fthe defaultis not cured on'ort ore the date specifiec  the notice;’ Lender at
its option: may'reqt immediate payment ir. full of ali- suris secure.._ay ithis Security Instrument; without
fiirther demand and may foreclose this Security Instrument by judrcial proceeding Lender shall: be entitled to
collect all expenses i -rred in pursuing the remediss pravided in this paragraph'21; including; butTiot limited
to, reasonable’ attorr >ys’ fees and 'costs of title évisience:

22, Release.. .Upon pay nit of all sums securcals vy this Security 2 strument, Lender shall ret this Security Instrument’
wuhout charge to Borr

23, Waiver.of Va 2d Appraisement, Borrowier waives all nght of valialic yraisement,

24.Riders to this Instroment.  If ONGLOr 01076 3ilers arc’execuicd b and recorded togéther.
withsthis: Security ‘In sovenants and’ agrecments of cach such rporatcd%mto andé¢shall!
-amend’and supplemer and agreements“ofrthistSccurity Instrumci t(s) were a part of this
Security Instrument. € X,

XX Adjustable Rate Rider ] condominium Rider ] 14 Family Rider

‘O Graduated Payment Rider [:] Planned Unit Development Rider ] Biweckly Payment Rider

[ Balloon Rider [C] Rate Improvement Rider (] Sccond Home Rider

[_Ji other(s) [specify]
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iInstrument and in‘any ridei(s) cxcculcd by Borrower and recorded!withiit.

iinesses @&% % ; % y U;@M%M%W-

.~ . BY'SIGNING#BELOW,. Borrowcr accepts and_ agrees#to the terms and¥covenants contained*in this Security,

_ e (Scal)
Karen:L, Kane DONNA R: FENTRESS' -Borower
- (Seal)
. -Bormower
M?/Mé pﬂ/y/%@ééjbk/ .- (Seal)
CHARLOTTE M. CARLIN. -Borrowsr
(s
-Borrower
Jh T R AR
STATE OF INDIANA, NOT OFFECIALLL
The foregoing:ins ]Blm:ﬁommmﬁmmprqmmnf

(by DONNA R: FENTF

AND CHARLOTTE \

My Commission expircs

This Instrument - was pre,

8699 BROADWAY, S|

MERRILLVILLE, INL

RECORD AND RETI
MORTGAGE CONS!
18699 BROADWAY, S
‘MERRILLVILLE, INI

Loan Number: 33-675

MTGIN. (491)

55, UNMEhﬁﬁaake County Recorder! Daw]

CARLIN, UNMARRIED .

Ackiows 21171
09/09/94' L
Noml) ‘iC.KHI'l ® B ‘RG Qelic Of P te:r
ed by
TEB} L >
NA 46410
1L TbIC. :

s
4

Form 3015 9/90

s thoa st

County, Indiana
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ADJU.:;TABLE RATE RIDER
(1 Year Treasufy Inndéx — Rate Caps — Fixed/Rate:Conversion:Option)

THIS ADJUSTABLE RATE RIDERIIs: mudc this 6th' DAY OF APRIL, 1992 N and is incorporated
into;and shall be deemed to amend and supplcmcm thc Morlgagc. Deed of Trust or ‘Sccurity. Deed (the “Sccuruy Instrument)
of the same date given by the undcrslgncd (the "Borrowcr") to secure'the Borrower's Adjustable Rate Note (the *Note”) to

‘MORTGAGE CONSULTANTS“INC
(the “Lender”) of the same datc and covering the property described in the Sccurity Instrument and located at:

1534 .172ND PLACE

{Property Addrom].

THE NOTE CONTAINS PROVISIONS ALLOWING FOR,CHANGES IN THE| INTEREST RATE
AND: THE MONTHLY. PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND .JTHE MAXIMUM RATE
THE :BORROWER;MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATETO'A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the!Sccurity Insirument; Borrower

.and'Lender further-covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY. PAYMENT CHANGES
The Note provides for an initial ifiterest rate of 4 875: %. The Note provides for changes in the adjustable interest

rate and thic mionthly payments, as S Tollows:

4, ADJUSTABLEINTEREST RATE'AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate I'will pay may change on'the first day of. MAY 1993 ,and’on that day every.
12th month thereafi e hangc Datc »
(B): The Inde» D ocument 1s

Beginning:with 0 . The “Index" is the weekly
averagelyicldion Ur emmmcf E@IAm ¢ adc available'by. the Federal
Reserve Board: The mirglﬁsm@ﬂ%nfsom‘g%éaﬁgw%gf > Date is called the“*Current

Index.”

_ Ifthe:Index st onger avmlag}c, ll!“ gl Iglg?cr wg]lnfxoosc ancw: mﬁcx thatis based upon comparable information:
The Note Holder will give me fiotice of this choice..

(C) Calcitlation of Chianges

Before cach Change Daic, the Note Holder will calculaic my new interest raie by adding
TWO AN D THRI QUARTERS percentage points (27!

The Note Holder will then dciermine the amount of theymonthly payment that would b lfﬁcwnt o repay- the unpaid

-principal that I'am expected to'owe at the Change Date;in full on the matunty date at my n interest rate in substanually

equal payments. The result of this calculation will Xt ngvdasount of my monthly paymer
(D) Limits on Interest Rate Changes

The interest rat equircd to pay at theAiistChange-Datcwwi 1 not be greater hun % orless than
2,875 % ' interest rate will.never be ingreascd or decrea: ¢ Change Date by more than
TWO percentage | %) fro stThave been paying for the
preceding twelve m st rale will'neverdig gaeaterthan 10,875 -alled'the “Maximum Rate.”

(E) Effective g

My new interest rate will become effective on cach Change Date. I'will pay the'amoiint of my new. monthly, payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymcnt changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any. changes in-my adjustable intcrest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed
interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A): Option to Convert to Fixed Rate

I have a Conversion Option which I can exercisc unless I am in default or this Scction 5(A) will not permit me to do so.
The “Conversion Option” is my option to convert the interest rate T am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below.,

The conversion can only take place on a date(s) specified by the Note Holder during the period:beginning on the first
Change Date and ending on the fifth. Change Date. Each date on which my adjustable interest raic can convert to the new
fixed rate is called the “Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER— Single Family —Freddie Mac Uniform Instrument Form 3130 1/88
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_ o) to the Current Index The.
:Notc Holdcr wnll Lh round the résult of thisiaddition to the nearest one-eighth of one percentage pomt (. 125%) Subjcct
.10 theé limits siated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date. -

|
!




¢ I IfI wantto exercise the Coriversion Option, I must first meet certain condnuons. ‘Those conditions are that: (i) I must give
the Note Holder noucc 1 wnm 10"do:so;: (ii) on the Conversion Date, I must not bé'i m default‘tinder the Note or. the Security
Instrument; (iii) by aadalcrspccmcd by itheeNote Holder, I mustzpay: the Note Holdcr a conversion fee of US,
$:75.00¢ vand (iv) I must sign and give the Note Holder.any documenis the Note Holder requires to effect
the conversion,

{(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the: Federal'Home Loan Mortgage, Corpomuon s required net yicld as of a date:
and umc of day specified'by the Note ‘Holder. for (i) if the driginal term:of this'Note'is greater:than 15 years, 30- -year ﬁxc(lu
rate mortgages covered' by;applicable 60-day mandatory dchvcry commitments;:plus three-cighths;of one pcrccntagc pouu
«(0; 375 %). or, (i) if the original term of this Note is 15 ycars or lcss 15-ycar fixed rate mortgages covered by applicable 60 day
mandatory delivery commitments, plus; three-cighths: of onc pcrccnlagc point (0.375%). - If this required net yield’ cannot: be
dctcrmmcd because: the applicable commitments are nol avmlnblc.‘ the Note Holder will'determineimy interest rate by: using
comparablc mformauon My new rate calculated under this'Scction:5(B) will not be greater thanithe Maximum'Rate stated in
Scction’ 4(Dy abovc

(C) New I’aymeht Amount and Effective'Date

If I choose to exercise the Conversion Option, the Note Holder will dctcrmmc the amount of the monthly payment that
would'be sufﬁc:cm w rcpay ‘the unpaid principal I am expected to owe on the Convcrsnon Dalc in full'on the maturity'date at
my new fixed mlcrcst ralc in subsumually cqual payments. The rcsult of this calculauon wxll be the new amount of my monthly
payment, chgmmng wuh my.first monthly payment after the Conversion Date, I will pay the new amount’as my monthly
payment until the' maturity date.

C.. TRANSFER'OF THE PROPERTY OR A BENEFICIAL INTEREST IN . BORROWER

1. Until Borrower excrcxscs Lhc Convcrsnon Opuon under the conditions stated in Section B of this Adjustable Rite Rider,
‘Uniform Covenant 17 of the Sccumy Instrumcnt is amended to read as follows::

Transfer of the Property or a Beneficial Interestin Borrower, 1f all or any part of the Property or any interest in i
1s sold or transferr i} .,... in Borroweris sold or s not a natural pcrson) wuhoul
Lcndcr s:prior wr t& ]_131» 1 of all sums secured!by. this
Sccumy Instrumc* 0 uon shall not be cxcrcmcd b “Lender if ox ibited by federal law as of the
date of this'S e NM ot 1ses 10 be submitted'to Lender
mformauon requu ender to evaluate the mtcn crce asifanew foan made to.the transferee; and (b):
Lender.reasonably d¢c/r TSt llam‘ummntvtsmlbe impairgd ﬂlyloa«f on and'that the risk of a breach:

of any cavenant o 2y _ment mﬂgéf%gﬁlbn nt 1&55}: lé\l():l% tf- qr

To the extent mmcd by appllcablc law, Lender may charge a masonablc fee as a co tion to Lender’s consent to the:
-Joan assumption. /| 1der mav EALGY rcqugrf‘ the transferee to sign an assumption wn‘cmcnt that is acccplablc o Lender and that

obligates the trans ccto} pgall the promiscs and agreements made in the Not and'in th -.ccumy Insmxmcnt ‘Borrower
will continue to be obligat under the Note and this Security Instrument unless Eender rele Borrowcr in writing,

If Lender excrcises the o; 1o require immediate payment in full, 1 all give Borrower notice of acceleration;
The notice shall'provide a periodiof notless than 30 days m the date the notice is delivered or mailed within which Borrowcr
must pay all sums|scoured by this Sccurity Inst-ument. If Bomower AIs to pay these sums prior to the expiration of this period;,
Lendcr may ‘invoke any rem permitted by this Security nent withiout further notice or demand on‘Borrower:

2.,1f Borrow¢ xcruscs the Conversion Option yindes the conditions stated in Section B of this Adjustable Rate Rider, the
amcndmcnt fo Unx\» ' Covenant 17 of the Sccurig¥ Tnstraniétcontained in Sccuon C(1) above shall then ceasc to be in effect,

and the provisions of Uniform Covenant 17 of the, Sccurity hisiziiment shall instead be in c!f , as follows:

Transfer of aperty or a Beneficlal/Interestin Botrower. Ifall orany p he Property or any intcrest in it
is'sold or transfen t ‘ﬁcxal interestimBorowenis soldor transferred and F isnola natural pcrson) without
Lender’s! prior wi t, r1d<:r may, gtils opton; fequire immedinic px 1 of all sums sccurcd by.this
Security Instrume his option shall'woy bejexeicised by Lender if libited'by federal law as of the
date of this Securt

1f Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess:than 30 days from the date the'notice is delivered or mailed ‘'within which Borrower must pay all sums sccured by this:
Secumy Instrument. If Borrower fails to pay these sums prior to the cxpiration of lhlS period, Lender may invoke any remedics:
permxlted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

&W M% (Sealy

DONNA R. FENTRESS ’ -Borrower

(Seal)

-Borrower

/ L /// / (Scal)

CHARLOTTE M. CARLIN TBorrower

(Scal)

-Borrower
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