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‘Return to: iLiberty Savings-Assn., F.A. 1900 Ind1’ana;’561.1's Blvd. Whiting, IN+46394
* o //J/q';z Y L/ °

[Spaco Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument” )ls;,,l\cn on . ARFRL LS,
19..92. ... The MOFEAROE IS +eveerrernnn Dennis..C..Ritchie...............cocce. e
.................................... ("Borrower™). 'Ilns Security Instrument IS Ziven 10 veev v iienrenroeeriirineis
Liberty Savings Associatlon EAw e, «. wwhich-is organizedfandfexisting
undur, the laws of ool United’ States ............ voeeandiwhose addressis oo e
..1900! Indianapolis . Blvdi,. Whiting, . Indiana 46394....... P <o (Lender”),
Burmwcr owes Lender the principalisum of ..0ne. Hundred Iwenty. Six. Thousand Nine Hundred‘ and’ N0/100
e Dollars (1S S 126:900.00y This débt is evidenced by'B()rruwcrs note
dated'the same date a vigent CNre ) which provides fory with'the full'deb, if not-
paid earlier,due andy, D(%ﬁment 18 ‘his Sccurity Instrument
“secures to Lender: (a _,-' it the debt mdcnud by the Now with, intes snewals,extensions and:
modifications; (b):the N T F d¥va dIu)'x otect the security, of:this g
Security. Instrument; the pertormance o B()rruwcrsu)\cn.mm.m agrecmens Ui Security Instrument:and o
the Note. For this purpose Th‘l@ @d@umgmqs, ﬁl@pﬁﬂpﬁﬂy‘“ﬂf {ollowing describediproperty. )
‘l.(xfnc‘d.m ......... oo hLai('aeF(Zounty Recorder' e County,ﬂn.dvl.mp. A

Lot 15, in the North. 35 Feet of )t 16, Block 5,/ Wicker ParkyMunster, as shown
in Plat Book 20, Page in Lake County, Indizna.

 NOfSIAI] YNYIGNI
LHYAROD 30RVENSU

[Street]

Indiana: ....8032L ("Property Address™); . i
{Zip Code]!

TOGETHER WITH:all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minerali oiland gas rights and profits, water rights and stock andall fixtures now or hereafrer
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Properey.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed andthas the righe to
mortgage, grant and convey the Property and:that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and: will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT. combines uniform covenants:for national use and non-uniform covenants with O
limited variations by jurisdiction to constitute a uniform security instrument covering real property, \90
INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83: (j(

BANKERS SYSTEMS, INC. ST. CLOUD. MN 36302 FORM MD-1.IN 8/84
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UNIFORMICOVENANTS. Borrower and Lender covenantand agree as follows:

I, Payment of Principal und Interest; Prepayment and Late Charges, Borrower shallpromptly pay when due the
iprincipal ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by LenderiBorrower shall pay o
‘Lender on the day monchly payments are due under the Notey until the Noteds paid in full’ a sum ("Funds") equal to

‘ one-twelfthof: (a) yearly taxes and assessments which may actain priority over this Security Instrument; (b) yearly leaschold

‘ spayments or ground'rents on the Property;if uny; (¢) yearly hazard insurance premiums; and (d) yearly moftgage insurance
ipremiums,if any. These items are called "escrowitems.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items, .

The Funds'shall be held in an institution the deposits or accounts of which are-insured’or guaranteed by.a federalor
state agency. (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the' Funds, analyzing the account or verifying the escrow items, unless Lender pays

, Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in
writing that interest.shall bejpaidlon the Funds. Unless an agreement is made or applicable law requires interest to be paid?,
Lender shall fot be required to pay:Borrower any interest or earnings on the Funds, Lender shalligive to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for whicheach debit to the-
Funds was made. The Funds-are pledged as additional security for thie sums securediby. this Security Instrument,
1f the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior to the
die dites of the escrow items, shall exceed the amount required to pay the escrow:items when' due, the excess.shall be, at
Borrower's: option,-either.promptly. fepaid to‘Borrower or credited to Borrower on-monthly. payments of Funds. If the
amountof the Funds held by Lender is not sufficient to pay the escrow items:when due, Borrower shall pay-to Lender any.
: , amount necessary, to make up'the deficiency in'one’or more payments;as;required by Lender. .
.Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
by W LSRGy SR BTN k2 . - . .
Fundsiheld'by Lender. If under:paragraph 19 the Propertyis:sold or acquired by Lender, Lenderishall apply;no later than-
immediately prior'to the sale of the Propetty of its acquisition by Leader, any Funds held by Lender at the time of application:
as‘a credit against the sums secured by, this Security-Inscrumént. '
3. Application of Payments. Unless applicible law.providés.otherwise;.all payments received by Lender under
paragraphs 1 and‘2 shall be applied: first 1o Jatecharges dueunderthe Notepsecond, to prepayinéhit charges due ander the
Note; third, toiamounts 1e.

ot sioly AL W BLLE Lo U,
4, Charges; Lie b gmomtl’l& ons attributable to the

N T ot - o » .. A
Property which may att his Security Instrument, and leasehold payme rents; if any Borrower

shall'pay these obligatio NMnQ D, m‘iﬁmﬂ 2 ower shall pay themon
time directly to the pers I payment Bofrower shrtll promputffirfishto tetddt ail noti nounts to be paid under
this puragraph:If Borre THRCD%ﬂmﬁm%rﬂngmﬁﬁf N det receipts evidencing

the payments,

i Botrower shall:promptly disclth;e‘alyake.ﬁmun ()Rﬁ(yﬂlrﬂﬁ!urity [nsteument unless Borrower: (a):

( agrees in writing to the payiment of the obligation secured by the lien in a manner acceptable to Le nder; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which'in the Lender's opinion operate to
prevent the enforcement ofithe I orfeit y part of Serty; or (¢) s from the holder of thelien-an
agfeement satisfaciory o L.ender subordimating che lic ato this ScdFitiins crume: If Lender determines thatany part of the
Property is-subject toa'lien which may attain priority over this Security Instrument, Fender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or frake one or more of the ac forth above within 10 days of the
giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by firc hazards i led within the term "¢ led eoverage” and any other hizards for which Lender
requires insurance. This insurance shall'be maintained in the amounts and for the periods t Lender requires. The
insurance carrier- providing the insurance shall be chosemubyBarrower subject to Lender's ap proval which shall not be

-unreasonably withheld,

Allinsurance policics and renewals shall be acgeptable to Lesidér and shall include a st ndurd moregage clause. Lender

{

shall have che right to hold the policies and renewalswfLic aderre quAes Borrower shall promp ve to Lender all receipts
of paid premiums and r notices. In the evens®f loss-Borfowerlshall give promp: ro 1e insurance carrier and
Lender. Lender may ma { loss if not mad&promptly-by Rorrower.

Unless Lender al urherwise agrecdmweitineadsurance proceeds sh to restoration or repair
of the Property damage wion or repair seadndatilly feasible and y is not lessened! If the
restoration or repair is feasibleror Lender's security would be rance proceeds shall be

appliedito the sums secured by this Securit wastrum ent, whether or not thén due, with an y excess paid to Borrower. If
Borrower abandens the Property; or does not answer within 30 days a notice from Lender that the insurance carrier has:
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal'shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold; i
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and: '
fee title shall'not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s )
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and'pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys™fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph:7, Lender does not have to do so. ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sécurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

e ——————

payment. A .
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If ‘Lender required ‘mortgage insurafice: as: a «condition of :making sthe loan scciifed by this Security’ Iii-

N NN Lt : o AR gy . f L Y g a0y, ey .
steumentyBorrower shall pay the premiums reqired o maintain the ifisurance in effect until siichitime as arequiremenit for’

-the insurnns_c t"g?}'nin‘utcs, in‘accordance with’ Borrower's and Leader's written agreement.or applicable law.
. 8. Inspection. Lender oriits agent may make reasonable entries upon and insfections ofthe Property. Lender shall
give Borrower notice at the time of orspriorato an inspections specifying. reasonable -cause for the fidspection,

9. Condemnatjon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ofany part of the Property, or for conveyance inlieuof condemnation, dre hereby assigned anid
shall be paidito Kendér. _ '

In the event of attotal wkingof the Property,the proceeds,shallibe applieditorthie sums secured by this Security
lasteument, whicther or not chen due, with any excess paid to Borrower, In the event of o partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the smount

ofithe proceeds multiplied by theifollowingifraction: (a)ithe total amountiof the sums sccured immediately, before tiking,
dividedby (b) the fair mackee value of the Property immediately before the taking, Any balance shallibe paidito Borrower!

If the Property.is abandoned by Borrower, or if, after notice by Lender to Burrower that the condemnor offers to make
anaward or settle a claim for damages, Borrower fails to responid to Lender withjn 30 days afterthe date the dtice is given,,
iLender:is authorized to collect and apply theiproceeds, at its option, eicher to restoration or repair of the Propercy or to the
sums securediby. this Security, Instrument, whether or not then due,

Unless Lender and Borfower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thiz monthly payments referred o im paragFaphs L and 20 Narige the amount of such payments,

10, Borrow Aotbearance By Lender Not.g Waly he time fof spayment or
modification of amc Qﬁwm@ t\llSl‘ i ny successor in intere.t of
‘Borrower shall fiot case the liability of the erigmal Borsower or Borrow s in interest, Lender shall
‘not be required to ¢ Pt MQT(Q ;FUT e ﬁl&l" & for payment orothierwise:
modify amortizatio: 1ms secuRelby (ks S 11%5 | m a @y o -by-the originil Borrower
orBorrower's succe % rast.mmbcurnncc li?(l.,cn%ij'lin cxcrcisinéun rigl'nf shall fot be a waiver of or
preclude the exercise of mﬁr gumentis the prop I%y o

11, Successor JAssng"ﬁ@ﬁqke(ﬂﬁfﬂﬂ#Rwﬁﬁ grs. The covenrats andagreements of this
Security.Instrument shall bind ar?gi enelit the successors andfassigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrpwer's covenants andiagreements shall be joint and several. Any Borrower who co-signs this Security |
Instrument but does not execut Note: ¢ ’

Borrower's interest in the Property vaderthetermsof this Scearisy [ostrumenipbyis not personally obligatéd to pay the -
sums secured by this Sceurity | astrument; and (o) agrees thatLeader «nd any other Borrower may agree to extendrmmdify, O

tions with.regard to the terms of this Se Insteament or theNote witlu\)ufjth:x[f

’

forbear or. make any- accomy
Borrower's consent|

R -
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12. Loan Charges. If'the loan secured by this Security. Instrument is subject toa law which sets-maximum Joan

charges, and that law is finally interpreredso thae che fnterest orother [pan eharpes collected or 1o be collected in connections

with the loan exceec

ng thi “ity Instru I morige, grantand convey that .

N, -

-~

the charge to the permitted limitiand (b) any sums already collected from Borrower which excecdcd permitted limirs will be-

Lender may choose to make this¥estadliy reducing the principal owed under the Note or by making a

refunded to Borrow

direct payment to Bocrower, I a refundreduces pagcipalitheidediotion will be treated us a purtial prepayment withoit any
prepayment charge under the Note.

13. Legislati f{ecting Lender’s'Righesff ¢ hagtme ntdrexpiration of applicable s the effect of rendering,
any provision of the th1is Security Instrumi@ntu pen forccablesrcording toits teris Latits option, may require.
immediate paymen " all sums: securedEbyichis Seruritg Instrument and y.remedies permitted by-
paragraph 19.1f Let ¢his option, Lerrdeeshall k@it steps specificd ir sragraph of paragraph 17,

14. Notices. Borrower providvdibranielns Security Tnsi ven by delivering it or by
mailing it by first cl: NeablETIW TEqUITes usc 0f another metlyd e directed to the Property
Address or any other address Borrower desigaates by notice to Leader. Anyhotice to Lender shall be given by first class mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Inscrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by. federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflice shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this endithe provisions of:this Security. Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or.a Beneficial Interest in Borrower. If: all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial incerest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by his
Security Instrument. 1f: Borrower. fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to: Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Inscrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged: Upon reinstatement by Borrower, this Security Instrument

and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to.

reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

-

¢ permii units, chen: (o) any suchiio arge shall bereduced by the @ mount necessary, to reducds ™7
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NON.UNIFORM COVENANTS. Borrower and:Lender further covenantand agree as follows:

19. Acceleration; Remedies. Lender shall givenotice to Borrower prioritoacceleration following Borrower's
breach of any covenantor agreement in this Security Instrument (but not prior to ncceleration under paragraphs: 13 and
17 unless applicable law provides otherwise). The notice shall spcufy (a) the default; (b) theaction uquurcd to cure the
default; (¢) adace, notless than 30 days from the date the notice is given'to Borrower, by which the dcf.lult must be cured;
and (d) that failiiFe to cire the default on or before the date specified in'the notice may result in acceleration of the sums.
secured by this Security listramientforeclosure by judiciul proceeding and saleof che Property, The notice shallfurcher

inform Borrower of the rightto reinstate after acceleration and the right to assercin the foreclosure proceeding the non-
existence.of a défault or any other.defense of Borrower to accelerationandiforeclosurer If the default is not cured on'or
Before the dute specifiedin the notice, Lender acits option may require immediate paymentin full of all sums secured by
this)Security Instrument without!further demand and may foreclose this'Security Instrument by judicinlproceeding..
Lender shallt be entitled to collect alll expenses incurred in. pursuing the remedies provided:in“this paragraph 19,
mcludlng.‘hu( notlimited to, reasonable attorneys’ fees and costs of ititle evidence,
20, Lender in*Possession, Uponiacceleration under paragraph 19 or.abandonment of the Property, Lender by,
judicially appointed receiver) shall beentitled to enter upon, take possession of and manage the Property andito collece the
rents of theProperty including those past due. Any rents collected by Lender orthe receiver shall be applied firstto paymeit
of the costs of management of the Property and callection of rents, including, butnot limited to, receiver's fees, preminms on
receiver's-bonds and reasonable attorneys’ fees, and'then to the sums sccured by this Security Instrument,
21, Release. Upon payment of all sums securedi by this Security Instrument, Lender shall release chis Security
Instrament withoutr chirge to Borrower,
22, Waiver of.Valuitioniand Apprmsemcnt. Borrower waives;all right of valuationiandlappraisement,
23, Rlders to this SecurityInstrumicnt. If. one or more riders are executed by Borrowerandirecordeditogether with.
‘this Security Instrument, the covenants and agreeinents of each suchirider shall be incorpotated into:andishall amendiands
ssupplement the' covenants.and agreements of this Security Instrument as-if the ridéf(s) were a pare-of this” bccurny

‘Instrument.:| Check applicable:box(es) |f
O AdjustableRate Rider.
] Graduated Pavment Rider

B othier(s)[s;

‘BY SIGNINGBEI
and in:any rider(s) exec

@] Condominium Rider
[ Planned:Unit:Development Rider

ent *C()\'Cl.

o accepts: qnpg,rccs to the terms an
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the Lake County Recorder!
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STATE OF INDIANA,

On this ... 13!
Natary Public in and f

R I N I S S A AP I ST SRR

WITNESS my ha

My Commission:expirc

2/28/95

This instrumen

{Space Below This Line For Acknowledgment] ———— ==
dee e dRE KEEEE - .. County
e CApril. B 1992, b
aid County, personally appeared ool Denn:Ls Co. thCth

e ity o dndigok nowledged the execution ¢

nd official seal, : i
| ,/7 0 7

T‘)wlc b Slayd'e'rw ’

M3 Tarm T Varnal~r P

k24 Family. Rider

this Security Instrument
ﬁ
>,

(Séaly
. —Borrower
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