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REAL ESTATE CONTRAC oo s 27 |
THISIREAL ESTATE'CONTRACT ('Coritract")shas lmmmm ﬂ
‘day-of pf¢Wfﬂ.
STINSON, husband and wife, ("Vendor"), and VICKI E. STOVER:KISH, divorced*and not

" §2024099

, 1990, by’ RAYMOND. W, STINSON:and SUSAN D.

P

remarried, (Purchaser"): !
WITNESSETH that the parties agree as follows:
Vendor hereby sells to-Purchaser, and Purchaser hereby purchases from Vendor,

thesfollowing, describedireal estite, together with all improvements thereon-oribelonging

thereto,-located in” icularly described

Balance")-instl
Vendor.by Pur¢
perannum ("Pe
the monthly.un

‘1) The prifteipalibalarge of the Purcha
of+Forty-three Fhowsand-Dollars ($423,01
er. with irteresy at thefrste of Tep
2ate"Ywith intergsmatmputed: from
‘Balance at theP2r"Annum Rate

rice ("Contract
shall be paid to
“percent’(10.5%)
January, 1991,.0n
1thly-installments

as:follows: ’ . e (2 e o
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i commonly know i, «; AW IQRIRRAEIE: (S SHREHEN 667, 2101 pathe follgwing:,
; covenants; terms“andicondigioasL.ake County Recorder! =7 = L
'é 1. JRCHASE-PRICE AND'MANNER OF-PAVMENT, ) Uk
1 | irchase Price. The Purchase Priceifor the Real Estate: shall ibe:ther
{ sumeof Forty-three Thousand Dollars ($43,000.00) (*Purchase Price"), which Purchaser,
{ ' jointly andiseverally, agrees t0,pay-Vendor in dccordurice withythe terms and conditions of
% ‘this Contract;,without relief from valuation:and appraisement laws andfwith reasonable
% :attorney’s fées aftérdefault and referral to an attorney for collection.
t Manner-of Payments The Purchase Price shall be paid in the
j following manne T AL

of Four Hundred Six Do ($406:00) per mont I (300) consecutive
months. Saidrmonthly installment payments‘shallicommence onsthe 1st day. of-February,
1991, .and shall continue thereafter onthe 1st-day of eachsuccessive calendar monthiuntil
the 1st-day. of-January, 2016, at whichtiffie the entire unpaid Contract’Balance, including,
principal balance, accrued!interest, and any other payments required by the Purchaser:to be
paid‘and are unpaid, shallibecome duetand payable in full.,

E et ———

_ (2). . Purchaser. may.-make prepayments of any amount due here-
under at:anystime without penalty.or. préemium. No:partial prepayment of the contract
Balance shall relieve: Purchaser fromscontinuing to make-scheduled payments as they:
become due-and payable. All’(g)aymem’smade'by Purchaser, including prepayments, shall be-
applied first to interest due and'payable and the balance, if any, to principal.

01217
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oo (3)  Any payment not made on.or before the 10thxday-of-each
mon.th §h.lll=~h¢3;5.x¢559|d aelate charge of Fifteen Dollars ($15.00) which must bespaid with
the subsequent month’s payment or it will be added'to the principal balance:

(4) Allkpaymentssshallibe made ito Vendor-at 13109 Wicker
Avenue, Cedar Lake, Indiana 46303 or.10 such other place or. person-as Vendor may direct
by.written:notice to Purchaser,

2, TAXES, ASSESSMENTS/AND INSURANCE,

A, Taxes ¢ 58 nts. -All real property-taxes and assessmentsfor

~ixes and Assessments
the year, 1990 payable 1991 and prior. thereto shall be paidiby therVendor. All realiproperty
taxes for-each year thereafter, and all special’ assessments becoming:a lien against-said real

property after the date of this agreément, shallibe'the expenserof the Purchaser.

) 2 ﬂ op.writtennotice 80 Ve archaser's expense, .
1hay contest o1 arid R h&}{lﬁhé,l{qu&ﬁnb o ed valuationiof the:
real estate, \ Nﬁ:f ‘ mm* RVaFde 0 aser,,a copy of -alll
statements: for statgll tm Jpayallesty - th haser, as received,

ocumen

‘ B. < Insuieck Bireh@isenupioedte poocdeerdnd main a1 fire andiextended
coverage insuranceiwithiairesponsible insurer-upon allfimprovements.on the ‘RealsEstate, in
an amount not less than the<full‘replacement cost valtie-of the property ("Required
lnsurance")‘r. Thvel R 4L ‘edilasuranee Shalldbesissued insthe nam ofséPurchasgr‘*and
Vendor, as their respective interest may,appedr, and shall provide that the ifsurer may.not
cancel ‘or materiallyschange coverage without ten (10) day lor_written notice to Vendor.
Purchaser:shall providerve ‘orhwitf uch proofiof insurance coverages as'Vendor from time
tostimershallircasonably request. Excep! as-otherwise: may be agreedtin-writing, any,
insurance proceeds;received asspuyment for any loss of .or damage to the-Real Estate
covered-by Required Insurance shaiigbe-appliedstolthe restoration and repair-of the loss or
damage in such fashion as Vendor reasowably may require, unless such restoration-and
repair is not-economically feasible oxihgreexigizanuncured Event of Default'by Purchaser

and the:Purch: ide’ g ) of Ay
Tl‘PirsO eVendor.ngg{f{gxeps},gf)xge ce 8‘{‘ . 1t of such:taxes.

under ‘this Contract onsthe date of se3eiptsofiSuticproceeds,inteither of whichievents, the
proceeds may. pplied, at Vendofs 0ption: towatd prepayment o Contract:Balarce,
withrany exces paidtoPurchasei 5 @
uent_ by VERgor\\pon- failt >r to.pay. taxes or
Tetate nr ta mrauTe fner T ces

assessments t : nder this' Contract,.
Ver ‘dolr, .-Lipon WG NOUCE WO rurChidsCry ITdy pdy, Sucii lais Gi u.mw.,..i'e:nts or bbtain andf
maintain such insurance and'add the costs thereof to the ContractiBalance which shall bear
interest at the rate sét-forth hereinefor the unpaid Contract Balance. Said.ifsurance

.premiums or real estate taxes or assessments paid by the-Vendor on behalf of the Purchaser

shall be payable by the:Purchaser at‘thie time of the next monthly.contract'installment

payment,

3.  POSSESSION.

Vendor shall give Purchaser full and complete possession of the Reall Estate,
and-the rightsto any rental:income therefrom (which:shall be pro-rated:to the date of
possession), on:January-1, 1991.

Purchaser to pay 1/121:)1» of the fire insurance annual premium monthly to Vendor,
who in turn will pay the annual premium to the Insurance Company when dues




4. WARRANTIES OF VENDOR:

5 Vendor hereby warrants, that Vendor has good'and merchantable title to the
RcéllnEStdte, free and clear of any and all liens, leases, restrictions.and ericuihbrances, éxcept
as follows:

buildingilines, as coftained in plat+of subdivision andtas containedsin all
other.documents.of record; anditaxes for 1991.

Subl]ect to:covenants. and restrictions, easements for streets and utilities, and!

~_ Vendor further represents.and warrants the following as of the date hereof:
Vendor:has made no contract to sellfall or a part of the Real Estate to any person other than
the Purchaser; Vendor harsmot.%\iven‘a‘ﬁ"y’p‘ersonean option; which:is presently_exercisable; to
purchase all or any.part of the Real Estate; there are no:unpaid claims for labor done upon

or‘materials furnishedifor Réal Estate ifi respect havetbeen or may be
filed; the impre ¥ alsbstale are ajl wocate in the bounds. of
the Real Estate af .m&“m&lm&sﬂ e itifig violations of
sy court of tc Satc or | INER AT B 1 - or sy besomos
ia.ny,‘coug (e)féhf ofl1y e 5 : : the ll 0 !1\ S, or mSyvbecome‘a?
ien‘on the: Re: tales and_Vendor is. neither principalinor sure(y, ot bond payableito:
the State of Indiunz This Document is the property o payebies

fthF Lake County Recorder!
I costs of titlennsurance shall e Purchaser’s.

5. INDOR’S RIGHT TO MORTGAGE REAL ESTATE,

o | Vendor shall'nothave the right, without-Purchaser’s consent-to encumbérthe
‘Real¥Estateiwith a morigage. Any suchsmortgagesby its terms.shall be'subordinated to the
rights of Purchaser-under this Contract. In‘all events, the balance due‘in respect of any such
mortgage-at no time shall exceed the uripaidibalancesof the Purchaser Price:. If Vendor
encumbers the ReallEstatc by a mortgage,.or the Redl Estate’if on the date of this:Contract
is encumbered; andFVendor defaults thereunder, Purchaser shall have the right to cure such
.default and to . deduct the-cost-thereofifronthiscnext paymentsidue-under this Contrdct.

Vendor shalli pay llzamounts due sfnderiany.s#ch mortgage when due and shall F’a'y,
discharge andr in the release’of amy-Sueh mmorigage upon Purchaser’s: payment infull of
the'Contract’B and'all intere.st]i;;’ccmjcd thereon:
6. R OF PURCHASRRSINTEREST - ¢ ATION
te 2 rest’insthe Real

Estate may-not:be sold, assigned, pledged, mortgaged, encumbered or transferredfby
Purchaser without the.writtén consent of Vendor. 'Ifg the Real Estate orcany part thereof is.
taken"or damaged pursuant to an-exercise or threat of thespower of eminent domain, the
entiresproceeds of the award of-compensationspayablé-inerespect of the part'so taken or
darhaged are Hereby. assigned to'and shallsbe paid‘directly to Vendor. Such:proceeds’shall
be applied, at Vendor’s. option and without premium, in part or entirely as a prepayment of
the*Contract Balance or to restoration:of-the RealsEstate; provided, however, that if by
electing to apply.part of any sich award or compensation against the Contract Balance,: the:
Contract Balance is paid in full, then Vendor shall pay the balance to:Purchaser.
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of labor, services or ma

7. MECHANIC'S: LIENS,

Purchaser shall p

. i . na ‘ "2 ¢ -ofslnte ' cor N anlec
Liento. be filed againso ot permit.any Statement-ofslntention to Hold"a Mechanic's

1 Real Estate nor againstany interestror-estateathereiniby reéason
Purchaser. If such g, terials claimed! to have-been performed or furnished 10071 for
at Vendor's ooton ement of Intefition to’Hold -a Mechanic’s; Lien'shall be filed, Vendor,
Meol s LS eph’ i h'm";y compelkthe jprosecution of an action for theiforeclosure of such
shalltbesfiled 'ah‘d")j) f‘f ienor, If any such ‘bta,tcment‘of Intention to Hold d Mechanic’sLien
e v an action:commenced to foreclose the lien, Purchaser,.upoii demand by

endor, shallicause the'lien to'be released! at Purchaser’s expense by.the'filing of ‘a.written
:lund?;t.‘i};m 3-with a surety approvediby the'Court and obtaining an order‘from:the Court
releasing.the property-from such-lien. Nothing in this.instrument sHalltbe deemed or
(construedhto -constitute consent to,-or a request torany- party for, the performance iof-any
labor or:services or the furnishing of any materials for the improvement, alteration or
repairing ofsthe’ Real Estate;*Horuas wiving Purchaser the right or authority to contract’for,
authorize or urnishing of afly

material that v fﬂﬁwﬁfm“ém%
NOTOFETCIAL!
may be impused ﬂ’r@%}@%ﬁ"?ﬂﬁl e éﬁiﬁe T ﬁgﬁﬁ% RSOk 11 less™Vendor from

and.against-a)l’ damagestiolai; gam&en connected withsPurchaser's
control or usesof the Real¥Estate, including, without limitation, any damage or. injury to
person or. property. Thisiademnification shall not include any.matter for which the*Vendor
15, effectively,proteeted againstbyinsurange. It -Vendor withouisfaut, sha yecome.a party o
litigation.commence by oragains ‘Purchascr, thenPurchaserhallsindemnify-and hold
Vendor harmless. “Ehe indemnific:tion provided by this ph shall include all legal
costsrand atto e{’s,fees incurred by Vendor in connection with#any such claim, action or
proceeding. Purchaserihereby releases Vendor from all liability for any accidert, damage or
injury-caused to person ’v,;ro erty on or-about the Real*Estate, whether or not due to
negligence on tlie parv.of-Vendor, and notwithstanding Whether such:acts-or omissions: by
active or:passive.

9.  USE'OF THE:REAL BSTATE BY'PURCHASER; VENDOR’S RIGHT OF
SPECTION; PURGHASER’S RESPONSIBILITY FOR-ACCIDENTS,

se.The ReZIFESTafevslalt not be reru llor- occupied by.
persons other wchager, NOAg/ofHaNnIprovemenis eafter:located on
the Real Esta terially'changed®emodeled, or 4 the prior written
-consent of Ve 2 improvements-to

. ()

the property shallibe madé which shall*diminish the value of the:property, No:additional
improvements shall be placed onsthevRealtEstate without-the prior-written: consent of-the
Vendor. Purchaser, at Purchaser’s expense, shalli use the' Real Estate and!the improvements
thereon carefully and shall'keep the same’in-good repair. Purchaser shall not commit waste:
-on‘the Real Estate and, with respect:to occuparcy and use ofithe ‘Real Estate, shallfcomply
with' all laws, ordinances, and régulations of any governmental authority having jurisdiction:
thereof.

B. Vendor's*Right of Inspection. Until the Purchase Price:and all;
interest:thereon is paid in-full, Vendor from time to tirhe and at reasonable times, peaceably:
may enter.and inspect the Real'Estate:




. C.  Purchasep’ onsibility-for. Accidents. Purchaser hereby-assumes
all risk and responsibility for accident, injury or-damage to person and property arising from
Purchaser’s use andicontrol’of the Real Estate andithe:improvements thereon. Purchaser
shall insure such risk-by-carrying standard liability insurance, in such amounts as are
satisfactory*to' Vendor, tnsuring the Vendor's:liability-as well as thezPurchaser’s. This:

may-be met bysthe:Purchaser purchasing onesinsurance:

provisionsfor liability insurance’
policy. providing for said liability, coverage long withxthe firesand extended coverage
required indParagraph. 2B. If the fiability.insurance is by separate’policy,.the ;premiuii for
saidtliability insurance shallfbe collected and paid in the same manner as provided for- the
grcmiumssf()r the fire and extended coverage insurance as required thereifiabove-in
aragraph 2B, |

. _Upon failure of the-Purchaser'to provide liability. insurancesas
requiredtunder this Contract, Vendor, upon writtemnotice to Purchaser, may obtain and
maintain'such habmt{‘ insurance :and! addsthe costs:thereof to the Contract Balance;which
shiall bear.interest atthe rate set forth herein for the unipaid Contract Balance.

10. ) ,/ NI 11 [ )
Ddtdment is

reSS i Rurchasergthatyti] sessence:of this.
Con;r?]gt. *l'gtpo 9¢ gﬁ?ﬁ;ﬁﬁmjmgl fined, and!at any
St the.option of-1c FONRIIBRUICHHE AMEIPEBP SN - . hout any.norce.
preseritment, demuind, protest, hetice dfprotesy, Breatberdotice of-dishonor or demand of
any kind, all-of whichrare hereby exPressly'waived by Purchaser, and Vendor shall have ithe:
right to pursue immediately.any andfall"remedies; legal or equitable,-as are available under

applicable law ta eollectssuch Contract Balance andiaccrued interest, tosforeclosesthis:
‘Contract, and: s may ae:»necessag ‘appropriate to protect Vendor's-interest under this;
St

contract and in and¥to tie"Real Estate. The following shallicich constitute an "Event’ of
Default” for;purposes of this Contract
cfaulwby Purchaser for 2 period of thirty days after writtensnotice:

thereof is given tosPurchaser in thespaymentiofa(i) any installment of the Purchase: Price:
whentduerunder the terms of this Contractgditpany installment of real estateitaxes on’the’
RealiEstate or asscssment for aipublicstopeovetasnt.which by the terms of'this Contract are!

ipayable by Purchaser,.or (,iibi)if‘}'l‘?’\ premium fordfsurance requircdiby the’ terms: of-this
Contract to-be | tained by Purchasgs:

It, for a. peried-ofithigtysdays after wri e thereof is:given
to Purchaser, | imance:or ghseiuson of any oth t or term¥ot-this

Contract;

C.  Lease or.encuinbrance of-the‘RealsEstate or any part thereof, other
than as-expressly permitted by=this Contract, or the making of-any levy, seizure or
attachment thereof or thereon or aisubstantial, uninsured loss of any,part-of the'Real Estate;

D. Purchaser (i) institutes or consents to any proceedings in insolvency or
‘bankruptey, or for the adjustment;, liquidation, extension.or composition or arrangement of
debts or for any other reljief-un‘der any bankruptcy or insolvericy law or laws relating;to the
relief-or. reorganization of debtors, (ii) is adjudicated a bankrupt, files an answer admitted
‘bankruptcy or insolvency-or in any'manner is adjudged:insolvent,-or(iii)rmakes an
assignment for the benefit-of-creditors or admits in writing inability to pay debts.as they
‘become due;
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assets ‘of’-PurclE'~ _{\n?',spart of Real Estateror all or a substantial part of the property or
rc‘:i)fe‘qeht'ativéq (31;'61:1):5c(r)’ alc,edilpnithe hands of any receiver, trustee-or other:officers or
i YES oL any court, nr'Purchaser consents, agrees or acquiésces-to the:appoin

of any such-receiver or‘trust,ee',‘ use 48 1 thetappointment

o F. Desertion or abandoh ‘ ARt F A ma g
Purchaser; nor abandonment of the RealsEstate, or.any part'thereof, by

G.  Actudl or th i L e
i : ‘or threatened alteration, demolition or removal of any
improvements which dré-a:part of the*Real. Estate,-except as.expressly allowed:b :

of this Contract: P the e P pressly y the:terms:

Purchaseris’i H. Sale, assignment, transfer, conveyance-or other dispositionrof
urchaserss‘interest-inithis Contract oi“Purchaser’s. ifitérest in the Real Estate,-or. any: part

thereof, without Vend 5
MQSHM&SOI § ite or.commits any

oo vend i MEREHORERALA. | - Sabiieat

Dollars (87,500 00 BRI Yk,

Contract and ta ket possession lofifke RealuBstatcfoediosmaye! Purchaser therefrom, of those,
holding or cla ung under Purchaser without any demand and to the fiill' extent permitted by
applicable law.  Inithe*event-of-Vendor’s:cancellation uponssuch default by.Purchaser, all

J SEpt
|

rightsiand demands of Purchases undes this Contract andiin.and to the-Real Estate“shall

=

Purchaser the chall idsmiore: than Thousand:Five-Hin
: HAEARE OIS T R - opiion, cancel his

cease and terminate and®Purchase r shallihavesno further fright, .title-of interest, legal or -

Py Vgt . ;

équitable, in and toithe Real Estate and Vendorshallshave-the right to rétain all amounts.
ipaidiby the Pitchasersioward the Purchase Price 2§ an agreed payment.for Puichaser’s:
ipossession of tHiesRealiEstate prior 1o such default. Such retention shall not baf-Yeéfidor's:
right to-recover dariages for unlawiul detention of the Real'Estate s fter default, foraniy.
failure to-pay taxes.oszinsurance, for-failure tosmaintain.the: Real Estate at<any time,, for
waste commifted thereon or-for any othesddmages suffered by Vendor, including reasonable
attorney’s fess incurrediby Vendor$a 8itorcing any right -hereunder oriiniremoving any
encumbrance on @R‘qallést_gtc‘ mzderonsuffersdihy Purchaser:. o

‘endor’s rémegdie s shatt be eumulative and clusive. Fiilure of’

Vendor*to e ny remedy.at AR LDETSHat not operaic iver-of-the right of
Vendor tosé€ premedy fOrMAET AT 0r any sub :fault at any-time

thereafter,
11.  ADDITIONAL COVENANTS AND REPRESENTATIONS.OF VENDOR..

Upon payment by-Purchaser-of-the Purchase Price inifull, with all ifitérest
accrued thereon, and the performance by Purchaser of all covenarits-and conditions which by
the ‘terms. of this Contract are to, be performed by Purchaser, Vendor agrees andfcovenants
to_convey the Real Estate to Purchaser by general Warranty. Deed; subject ornly to'easements
and restrictions of record:as-of-the date of this Contract; to the rights- ofspersons.in
:.Fo_ssession;--to the liens of all taxes andsassessments payable byPurchaser hereunder; any

i

liens and'encumbrances created:by thé Pirchaser through-his acts:or his neglect or failure to

ety M

Purchaser and'to the following exceptions:

act; and to any other eficumbrance which, by.the terms of this Contract,, are-to-be paid by

P S A v e i
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actually: sefve

Slxp[iggpﬁto‘qoy'eh‘ahts;and restrictions;. easements for streets and utilities, and
building lines, as contained.in plat of subdivision and as:containedsin. all
other.documents of record:; and taxes for 1991.

12;; GENERAL AGREEMENT, OF PARTIES.

A. Any. and allvattorney’s' fees andkexpenses incurred by Vendor tor

enforce’any term, condition or.covenant of.this.aﬁreement,,or expenses. incurred by Vendor

1o ciire’any default’of the'Purchaser shallibe paid by.the:Purchaser.

"B.  Purchaser shall'pay to Attorney Edward P. Grimmer the sum of'One
Hundred Dollars ($100.00) for.the prepﬁ“ra,tion‘of this contract:

C. Time is:declared to be of essence,,and"this Contract shall*extend’to:
he hei hal tatiy led assigns of the
% iar 10rm o4 4Ny mean:or apply to
7 ggﬁ%@ﬁlmu itly 5iyen wdhem (il)
> ; e Aotifieds:or. pla " pe directed to the
d N(mlqu pddr, Stﬂi&{&it;& t] ted: States. mails by
! Tﬁfslllg(())sézﬁ%g{z%% lfs' the property of
1.the ItdMetlion aith drddissiiu phich pa,

and be bindi
parties, Whe
the plural, A

personto’be:
certified.or re

=nts to vendor.areto

be riiade.

2 If to'Purchaser; at 241 West Anderson, Crown Point, Indiana;
Suich addresses may bechanged | either party by writicnsadvice as to:the new: address-
delivéred to'the otheriparty as:above provided

Whenever consent is required of eftherparty hereunder forithe occurrence of

fisent shall notunreasonably be withheld.

13. RECORDING,

anyact;.suchi

greement mayBe recordedBy-Purchaser, at i er’s expense..

IN:V S WHEREOFMendor.and'Piirchaser<h lithis instrument on:
this 277 e BBl NS 1990
VENDOR: ke WS e ——
RAYMOND W. STINSON
SUSAN D! STINSON |
PURCHASER:

A 2kt A e A At
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VENDOR’S ACKNOWLEDGMENT
'STATE OF INDIANA, COUNTY OF LAKE, SS:

Before mie the undersigned; a Notary Publlc for said county-and state;:personally:
appeared RAYMOND W, STINSON-and SUSAN D. STINSON,-who acknowledged the:
execution of 'the foregoing Real Estate. Contract. Witness my+hand and Notarial Seal this

ﬂ day, Of &W , 199..2 .

o Notary Pabi T B
My Commlssu Dﬁment iS
: ~Coumy ufRes NQWICIAL'
VLo This Document is the property of

the Lake County Recorder! o
PURCHASER'SIACKNOWLEDGMENT

STATE OF-INDIANA{COUNTY OF LAKE, §S:

Befor meithe undersigned, a*Notary. Publicifor said.colinty-and’state;, persdhaily'

- appeared ViC E STOVE -KISH, who acknowlec ed.the executioniof the foregoing Real

‘Estate: Contract. Wito iy'hand : ,d Notariz ! Sealdthis 2, 2 & day,« Wm
199 0. S -

:%?é’f i Not.fﬁ;ublw /é/t/r' % .A/ne/@

My Commiissi S - R N Span 3

N T, Wl
DN ’ i SO Y_‘j_‘\ A
"= Couniyof Res XoHnss

This instrument prepared by. Edward ‘P; Grimmer, Attorney at Law,
:603:North Main:Street, Crown Pomt IN 46307
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