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THIS MORTGAGE is made this. § '~ day of ‘(:\W' .
19 93, between the Mortgagor, ropert C. Stalling and Voncel Stalling
(herein 'Borrower"); and the Mortgagee,

, & corporation organized and,

4\ ‘GAINER BANK
existing under the laws of g UNITED STATES OF AMERICA '
whosc address is 8585 BROADWAY, MERRILLVILLE, IN 46410 _

(herein 'Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.§ 20,260, 11 -~-o-occcmcncacncac )
which indebtedness is evidenced by -Borrower's note dated & ~ - and extensions and renewals:
thereof (herein “Note""), providing for. monthly. instaliments of: prmcxpal'and interest,>with the ~balancc~of the

mdeb!edness‘uf not sooner;paid, due and payabléax in 120 monthlg, instalments

TO'SECURE to Lender the, repayment of the mdebtedness evidenced by the'Note, with intérest'thereon;the payment
of all other:sums, with mterest thereon, ‘'advanced in accordance herewith to protect the security. of this Mongage and
‘the performance of the covenants and agreements of Borrower herein contained,:Borrower does hereby mortgage, grant

and convey to Lender the followmg descnbed property located in the'Cotinty of  raxe -

State of Indiana:
The West 15 feet of Lot 15 and’ the: East 15 fegt of Lot
City
at book “ inty,
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which has the addressof 1941 w. 13th ave. . Gary: ’
[Street): [City)
Indiana 46404 (herein*'Property Address");
{2ip Code) :
TOGETHER with all the improvements now or hereafter erected on the property, and all-easements, rights, '
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said propetty (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *‘Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, !
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower ;
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to'encumbrances of record. g
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: hmby asilgned and:shall:be paid to Lender, subject ‘to the terms of any. mortgage. deed of trust or. other securlty -agree-
“"“ment with'a lien which has priority over this Mortglge. FE . , ,

UNIFORM COVENANTS. Borrower and!Lender covenant and agree as follows:

1. Payment of ‘Principal: and ‘Interest. Borrower shall promptly pay when due the ‘principal and' interest:
Andebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds-for-Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
iLender on the day monthly payments of principal and!interest are payable under the Note, until the Note is paid'in
full, a sum (herein ""Funds”) equal' to one-twelfth of the yearly taxes and: assessments (including condominium and
planned unit developmcnt assessments, if any) which may attaincpriority. over this Mortgage and ground rents on
the Property, tfumy. plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for. mortgage insurance, if any, all as:rcasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and'reasonable estimates thereofs Borrower shall'not be obltgatt.d to make
suchipayrments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such'holder’is an mstltutlonal lender..

If Borrower pays‘Funds to. Lender. the’ Funds shall'be held in aninstitution:the deposits or. accounts of which are:
insuréed or. guaranteed by a Federal orstate agency (mcludmg Lender it bender is such an institution):Lender shall apply
the Fuuds to'pay saiditaxes, assessments, insurance premiums and ground rents.'Lender-may not charge for so holding:
and applymg the Funds, analyzing said!account or verifying andi compllmg said -assessments and bills, unless Lender
pays:Borrower interest on the!Funds and applicableilaw:permits Lender to‘make:such a charge. Borrower and Lender
may agree in writing at'the time of exccution of this Mortgage that interest on the Funds shall be paid to Borrower.-and;
unless such agreement is made or applicable law requires such interest to'be paid, Lender shall: not be required’to: pay
Borrower any.interest or earmngs on the Funds. ,Lender shall give to! Borrower.rwnhout charge. an annual accountmg of
Funds are pledged as additional’ securlty for’ the sums secured by this Mortgage )

Ifthe amount ofthe Funds held byabender.'together with ‘the future monthly mstallments of Funds payable prior to-
thediie dates oftaxes assessmen” , ﬁlnsurance premiums and ground rents, shall exceed the amount required to pay said:
taxes, assessments insurance premiums and»ground rents:as:they. fall-due, such excess'shall be. at Borrower's option,,
‘either. promptly repaid to: Borrower. or: credlted to Borrower on monthly mstallments of Funds.-If the amount/of the:
{Funds’ held by Lender sh und rents as they fall

due; Borrower shall pay SS ‘paymentsiasiLender
may require.. Hé éﬁﬂiéﬁf is
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3. Appllcatlon of Paymeats. Unl@}mﬂmﬂel@omﬂ?yoﬁec@;ﬂemncnts reccived by Lender under the

Note and paragraphs 1 .and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then'to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of. Borrower's obligations
under any_mortgage, decd of trust or other security agreement<with a-lien which has priority| over this‘Mortgage.
including Borrower's cgvenants nake payments when due. Borrower shall “pay or/causc to be paid all taxes,

_assessments and other charges, finessand impositions attributable to the Property whieh'may attain a priority over this
Mortgage, and léaschold payments or ground rents, if any.

‘5. Hazard Insurance. Borrower shall /keep the improvements now existis or hereafter erccted on the Property
iinsured against lo_ss by fire, hazards incidded within the term “extcnded coverage™, and such other hazards as Lender
may require and in such ounts. and for such periods as Lender may require.

The insurance carrie ovndmg the insurance shalfhz ohddan iy Borrower subject to appr I by Lender; provided,

‘that such approval shall not be unreasonably withhgld: All insurajiee policies and renewals thereof shall be in:a.form:
-acceptable to’ Lender an all include a standar@imyortgage=elausin favor of and in a ic .cceptable to Lender.
Lendér shall have the ng 1d the policies and Zenawalsithereofi stthject to the terms ¢ ortgage: deed of trust
or other security agreem« ien which has priority over this Mortpage.

In the event of loss, i give prompt fOtierte4n@insurance carricr 2 nder may make proof
of loss if not made prom;

If the:Property is al W 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to'collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage

6. Preservation and Maintenance of Property; Leaseholds;: Condominiums;:Planned Unit Developments. Bor-

‘rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the

Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or.covenants creating or governing the condominium or planned:unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice. to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable faw.

Any amounts disbursed by Lender pursuant to this paragraph 7, withinterest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided: that Lender. shallfgive Borrower notice: prior to’any such.inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

‘9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any,condemnation or other.taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
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10..Borrower Not Released; Forhearance By Lender Not a Walver, Extension-of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in.any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend: time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the originali
Borrower and Borrower's successors in interest, Any forbearance by Lender in exéreising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns: Bound; Joint and Several Liabllity; Co-signers. The covenants and' agrccmcnts herein
contained shall bind,-and the rights hereunder shall inure to, the respective successors. andrassigns of Lender.and
Borrower, subject to the provisions of paragraph 16-hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage;sbut doces not-execute the Note, (a) is co- signing this Mortgage only to
mortgage, grant and convey that Borrower's interest inthe Property to Lender under the terms of this Mortgage, (b) is
not personally liable on' the Note or under this Mortgage, and (c) agrees that:Lender and'any other Borrower hercunder
may agree to extend;:modify, forbear, or make any other accommodations with. regard to theiterms ofithis Mortgage or
the:Note: without that Borrower's consent and without feleasing that Borrower o modrt'ymg this Mortgage as to that
Borrower's interestiin the Property..

12. Notlce.rExcept for any, notice required; under applicable lawito:be given in another: ‘manner, (a) any notice to
Botrower provided foriin this Mortgage shall: be given *by. delnvermgnt or by: mallmg such’notice by certified ‘mail
addressed!to:Borrower at ‘the Property Address ‘'or at:such other address as Borrower may desrgnate by | notlce to Lender
‘as provided herein,:and (b, any notice to Lender shall'be gwensby certified mail to Lender s! address stated herem or to
such other address as:Lender may desrgnate by, notice to' Borrower. as provrded herein. Any notice provrded for:in this
iMortgage shall be deemed:to have been given to Borrower oriLender when given‘in the manner designated herein.

13, Govemlng ‘Lawi; Severablllty. The: ‘staté and! local 1aws apphcable to.this Mortgage shallibe the Tawsiof, the:

' junsdrctron in which the Property is located! t’l’hext'oregomg sentence shallnot limit the applrcabrlrty of’ Federal law to:

'this Mortgage. In the event that any: provrsron or clause of this Mortgage or the Note: conﬂlcts wrth applrcable law. such.
‘conflict :shall .not affect ‘other. provrslons of-this Mortgage-or+the Note which cantbe grvenr effect: wrthout the'
conﬂlctmg provrslon.va 0 be. severable. As used
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secured' by this Mortgage. If Borrower fails to pay these SUDS prror to the expiration of this period, Lender may in-
voke any remedies pes ‘ed by this Mortgage withtut) furthcs potice or demand on:Borrower,
NON-UNIFORM COVENANTS, Borrower and Lgader further eovenant and agree as f

17.. Acceleration; edies., Except as proglded in paragreph 16 hereof, upon Borr 's breach of any cove-
nant or agreement’of: v in this Mortgagesincluding-the covenants to pay whex s sums secured’ by this
Mortgage, lender prh 2cation ghall glve'notice to Botrowsr as provided in 1 12 hereof specifylng:
(1) the breach 1(2) the d (o cure suchUresth:{3)%a date, not less thus 1 the date the notice is
malled to Borrower, b} ach must be cure_d and’{4) that failure (o h on or before the date
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_proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleratlon s

lnd the right to assert in the foreclosure proceeding the nonexistence of a default or any. other del'enre Gr Borrower to

acceler t] n,and foreclosure. If the breach s not cured on or before the date specified in the notlice, Len‘der, at Lenders -

abstracts and title reports. - N

18. Borrower’s Right to Reinstate. Notwithstanding Leéndér's acceleratron of the sums secured: by lhls Mortgage s

duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mo‘i
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays! ‘Lender all sUms
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower. cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ¢ all reasonable .
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph. 17 hereof. including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrower hercby assigns
to Lender the rents of the Property, provided that Barrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph-17 hercof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applicd first to payment of the costs ofmanagement of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received,




ZAQ;LRC‘Ich. Upon payment of all sums sccured ‘by. this. Mortgage, Lender-shall release 'this Mortgage without
charge to:Borrower. )
21.. Walver of Valuation and Appraisement. Borfower hereby waives alliright of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER'SUPERIOR
MORTGAGES OR-DEEDS OF TRUST

.Borrower and Lender request.the holder of any mortgage. deed of trust or other encumbrance with-a liéi which has

priority over'this: Mortgage:to give Notice to Lender, at:Lender’s address set forth onipage oneof this!Moitgage, of any.
1 default“iifidér the superior encumbrance and of any sale or other foreclosure action, ’ \\J\,/’/
< . | SRR
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STATE.OF INDIANA; ognt
B NOT OFFICIATL!
On this: GES 12 % : KE? *{ore me, the undersigned:a’
On thi This Document ig the prope g .of

| Notary Public in and for said Caunty, personally appeared: : 'apcel STalling.
j the Y.akd Countgaorgrdekecution o

fotégoing instriiment.

! * WITNESS my hand and official scal’.

My.Commission expir
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¢ , Resident of /" :County, Indiana.
This instrurént was prepared by:  C. P. Conrow'siiVice President ,
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