[ —————————e—

YSIRR> e

A/C 462=1,1 MORTGAGE

520%3939
THIS MORTGAGE is mude this, . .. J0th, ................... day of...... APRIL . .............. ,
19.:92, between:the Mortgagor, . . .JOYCE, ANN. BELL, .o e .
...................... voveeseeoen(herein “Borrowcr“),und the Mortgagcc,.............-..-..
LAKE EEDERAL .SAVINGS AND LOAN ASSOCIATION . .o, , & corporation organized and:
existing under the laws of. . the 'United States.of. America....... , Whose address s, v vovunny .. Ve
. 7048.Kennedy Avenus —Hammond, Indlana 46323 . ..o .vv v erecnnrneonnss (herein “Lender”)
____V_\-'Llililg%so Bé)rro“(r)c(; is indebted:to Lender in' the principal sum: ofTHlRTYTHOUSAND AND .NQ/100--
............. O N T T T L L L Dollars, which indebtedness s evidenced by ‘Borrower's
note dated. .. .. APRlL 10,1892 (herein: “Note”), providingfor monthly installments=of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on. ... . JUNE: 15, 2017.......

To'SECURE to Lender’(a)the repayment of 'the indebtedness evidenced’ by the'Note, withiinterest thercon, the
payment of-all other’ sums, with interest thereon, advanced ‘in accordance herewith toeprotectethe security of this
Mortgage;:and the. pcrformancc of the covenants and agrecments of Borrower hercin:contained, and (b) the repayment
ofiany fututc-advances, with intcrest thereon,made to Borrower by Lender pursuant to-paragraph-21 hercofs(hercin
“Fature Advances") Borrower does hercb{(mortgdgc grant and'convey.to Lender the following described :property.
located in‘the Countyof............kAKE . .. .. ., , State of Indiana:

t-r?;r;;f’in gg?%}% in: th\ ‘\ |§,-lat
RecgFder N’O’I"‘G‘FFICIAL'

This Document is the property of
the Lake County Recorder!

which has the address of . . 8644 LAKEWOOD AVENUE, GARY,, AN H6H03 ... ,
(Street]. [City]

(herein “Property Address™);

----------------------------

(State and Zip Code]

ToGETHER- with- all the improvements- now or hereafter erected on-the property, and-all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) arciherein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and- defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
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listedin a schedulc of exccptions to coverage in any title insurance policy insuring Lender’s interest in the Property. 9{
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UNirorM CoveNants, ‘Borrower and Lender covenant and agree as follows:

1.. Payment of Principal and: Interest, Borrower shall promijitly. pay when due the principal of and interest onsthe
Indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxces and Insurance. Subject to applicable law or to a. written waiver by Lender, Borrower shall pay
to Lender on the duy monthly instaliments.of principaliand interest-are payable under the Note,«untilithe Note-is,paid-in full
a-sum=(hereln “Funds”) equal tor one-twelfth .of the yearly taxes and assessmentsswhich~may attain priority over this
Mortgage, and ground rents-on the Property, if any, plus.one-twelfth of yearly premium installments for-hazard insurance,
plus one-twelfth of yearly premiumyinstaliments for mortgage insurance, if any, all as reasonably estimatediinitially- and from
time to time by Lender on the basis of assessments and bills and reasonable estimates. thereof, '

The Funds shall be held in an institution the deposits or- accounts of which are insuredi or-guaranteed by a Federal or
§tntc agency (including Lender if Lender is such.an institution), Ichder shall apply the Funds to pay saiditaxes, assessments,
insurance premiums-and’ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account,
or vcl"lfyin_g and compiling said assessments and bills, unless Lender pays Borrower interest on the ‘Funds and applicable law
permits Lender to make such n-charge. Borrower andkLender may.agree.in writingsat the time of rexccution of this
Mortgage that interest-ontthe Funds shall be paid#to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall’'not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to:Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for-which.cach debit to the Funds was made, The Funds are pledged®as additional security. for the sums secured
by this Mortgage: .

If thelamount of 'the Funds held'by, Lender,stogether with:the future monthly: installments of Funds: payable prior to
the due dates of taxes, assessments, insurance premiums and: ground!rents, shall exceed theramount required to pay said taxes,
assessments,»insurancespremiums_and ground rents ascthey fall due, suchrexcess shall be,. at Borrower's option, cither
;promptly repaid’to Borrower or .credited to :Borrower on monthly installments of =Funds. :If#the amount of the Funds
held'by Lender shall not be sufficient to:pay-taxes, assessments, insurance’ premiums andgground rents asithey fall due,
Borrower shall pay'to Lendcr any amount necessary to make up the deficiency within 30 days from the date notice is mailed:
by Lender. to Borrower requesting payment thereof, '
~ Upon. payment=-in full of ‘all sums scciired by this Mortgage, lLender shall promptly refund tozBorrower. any Funds
held by Lender, If und of 1Y iired! by ‘Lender, Lender
shall apply, no later th: Ta Eﬂu sale of the rlupurgyur tle ler, .any Funds held by
A 2o

Lender at the time of a of ) CI LIS ReED il X
3, Application of J s applicable law provides otherwise, all payn d by Lender under-the
Note and paragraphs 1 ‘Nﬁf‘[}] QFFI@I@# f oot to Lender by Borrower,
un.dcl_-. pzlxragraph l% here to:inietest payablt on“tiic-Not€: tHtn incipal ef the wid then to interest and
principal on any K uture af s c
4. Charges; Liens, B¢ N’:c[;]}ulﬁ qua‘ﬁ&e.%gsslrﬁcgk%Pgﬁ)cplsl;r'g:}: t%gs Impositions attributablei to
the Property which may 4ttaia a priorﬂmcﬂﬁ]&o@guwﬂw or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such mannef, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment dir Borr jompt! isheto L “ceipts cvidencing such’ payments.
Borrower. shall: promptly discharge any. lien<which hagepriority oversihis ‘Mortgagegyprovided, thatsBorrower. shall not ‘be
required'to discharge any such licn'so long as Borrower shall agree in writing to the paymentiof the obligation secured by
such lien in a manner acceptable ( nder, or shall in good faith contest suchilien by, ¢ end enfarcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeituse of«<the Property or any part thereof.
5. Hazard Insurance.. Borrower shall keep the iniprovenicnts now existing or hereafter erected jon: the Property- insured
against loss by fire, hazhrds included within the term “estended coverape's and such other hazards|as Lender may require
and in such amounts and for such | sas Lender may require; fedl, that Lender shall'not require that the amount of

such coverage exceed that amount of coverage required to pay the sums secured by this Mortgay
The insurance carricr providing the insurance shall bei¢hdien by Borrower subject to approval by Lender; provided,

that such approval shall be unreasonably withheldRSBN=prenidns on insurance policies <hallébe paid in the manner
provided under paragraph 2 hereof or, if not paid inSusimannér by Borrower making payment, when due, dircetly to the
insurance carrier.

All insurance polic rencwals thereof shatlgbe in form=ticeeptitble to Lender and sh ide a standard mortgage
clause in favor of and'ii septable to LendesSBendershall haves the right to hold s and rencwals thereof,
and Borrower shall proi hnto Cender all' rengwaifiohcesgand all receipts of 15. In the event of loss,
Borrower shall give pro: he insurance cart@rzndender. Lender may o »ss if not made promptly
by Borrower,

Unless Lender and k restoration or repair of

the Property damaged, provided such restoration or repuair is ccononvicaily Teasible and-the security of this Mortgage is:
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired; the insurance proceeds shall be applied to the sums sccured by this Mortgage, with-the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or il Borrower fails to respond-to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for. insurance bencefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration. or repair of the Property
or to the sums sccured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shail not extend
or postpone the due date of the monthly installments referred to in paragraphs I+ and: 2-hercof or change the amount of
such installments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and'interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property. prior to the sale
or acquisition shall puss to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned- Unit-Developments.  Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. [If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is cxecuted-by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform:the covenants and agreements contained-in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proccedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums: and take’ such’ action -as: is necessary tosprotect Lender's- interest, including, but not limited!to, disbursement of
reasonable attorney's:fces-and entry. upon the Property-to make. repairs. -If Lender required mortgage insurance as-a
condition of making the loan secured by this Mortgage, Borrower shall pay-the premiums.required tormaintain: such
insurance in effect until such.time as the requirement for such insurance terminates in accordance-with Borrower's and
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l.cndcr's‘wnl.tcn agreement or-applicable law. Borrower shall pay the amount of all mortgage insurance premioms in._the
manncr. provided under paragraph 2 hereof.

) Any amounts disbursed by Lender pursuant-to this paragraph 7, with. interest. therean, shall become additional:
indebtedness of Borrower secured by this Mortgage. Unless Borrower.and! Lender agree to other terms of -payment, such

‘amounts shallibe payable upon notice from Lender to Borrower requesting payment thereof, andishall bear-interest from the

fintc'of disbursement :at ‘the rate payable from: time to time ‘on outstanding-principalzunder the Note unless payment of
interest at such rate would be contrary to applicable law, in:which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in' this paragraph:7 shall require Lender to incur any -expense or take:
any action:hereunder.,

8.. Inspection, ‘Lender may make 'or cause to be made reasonable entries.upon and-inspections of the Property, providedi
that Lendér shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related: to: Lender's:
interest in the Property.

9. Condemnatlon. The proceeds of any. awardior claim for damages, direct or consequential, in -connection:with ‘any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation;-are hereby. assigned
and shall ‘be paid to Lender. ' '

In: the event of ‘a total: taking: of.the: Property, - the proceeds shall be applicd: to~the sums sectiréd by this Mortgage.
with! the excess, if any,, paid to Borrower. In;the event of a partialitaking of the Property, unless Borrower andSLender
otherwise agree' inywriting, there shallibe applied: to the sums secured: by this Mortgage such: propoition of the procecds
as is equalito that proportion- which' the amount of-the: sums secured by this Mortgage immediately prior to the date of.

‘taking bears to the fair market value of the Property immcdiately prior to the date of taking, with the balance:ofithe proceeds:

N . v

.paid to-Borrower. -

I the Property is:abandoned by. Borrower, or if, dfter notice:by Lender.to Borrower that-the; cordéminor offers to make-

aniaward'or settle a claim for damages, Borrower:fails to respond'to’ Leiider.within 30 days after the"date Sich ‘Motice; is

‘mailed; Lenderis authorized to:collect'and apply.the proceeds, ‘at Lender's option; eithetito restoration or repair-of the

“Property or to'the sums sccured by this Mortgage.

i ;Uq]ess;[.ende‘i":iﬁdiBorrower otherwise agree in writing, any such application. of proceéds to principal shall not:extend
or postpone the due: date”of the monthly installments: referred to in paragraphs 1 and 2'hereof or“change.the: amount of
such instaliments, -

’10.'_’ Bo_]_’rowerlNoﬁRploncb'd. Extension of 'the time for navment of modification of nmnrﬁvno:nn'of.(h'e stims secured!

by this;Mortgagé grant lease, in any manner,

the liability of the ori 'S s ingi ‘Z:izs d equiredfto commence
proceedings: against su ,D‘ﬁﬁmﬂﬁt D otherw rtization of-the’sums
secured‘by: this Mortg: ) wny, demand made by the original ‘Barrower_and successors in “interest,
SRR OOERROEAR
otherwisc afforded by ble: laws sHall¥hotFbe: axWalver 6f Jali ekercisc ‘o uch right.or rémedy.
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12, 'Remedies Ciirulative, Allm isa]kv' j “fl TR EC (TS iSinetland cumulative to-any :other right or
- temedy. under this Mortgage or afforded E)?I!\Jv or.gﬁgn m%?b%xcrcnsm%ﬁ}rcntly. indepcndently or successively,

13. "Successors and Assigns ‘Bound; Joint and ‘Several:Liability; Captions. The covenants and agreements herein:
contained shall bind, and the rights hereunder shall | to, the respective stceessors andfassigns of Lender and!Borrower,
subject to the” provisions of paragraph 17-hereof. covenants and:agreements of-Berrower shall be joint andi several!
The .captions and headings of the paragraphs of this Mortpagé are for convenicnee only-and are not to be used to-
interpret or'define the provisions hereof,

14.. Notice. Except for any.n required under applicableslaw to be gi wother-manner, (a) any notice to-
Borrower provided fof in this Mortgage shall be given by mailing such notice by dertified maili: ressed! to ‘Borrower at
the Property Address or. at such other nddress-as Borrower may designat¢ by notice to ILender as provided®herein,.and
‘(b) any notice to Lender shall be piven by certified mail, return receipt requested, to Lender's address stated! herein. or, to
such:other:address as [cnder may desighate by notice to Borrower as-provided herein. Any notice provided:for inithis

‘Mortgage shall be deemed to-have beenigiven to Borrower or Lender when given in the manner designated herein.
15. Uniform Morizage; Governing: Law: Severabilityed Thisfarm of mortgage combines uniform covenants for national

use and non-uniform coyenants with limited variationgbicduristdiafioncto constitute a uniform sccupily instrument covering
real property. This Morigage shall be governed bysthellaw of thé@dnisdiction in which the Prdperty is located. In the
event that any provisio slausce of this Mortgagespr/the Note=coniliels with applicable ! g onflict shall not affect-
other provisions of thi rage or the Note wihiGhican=besgivenaeficct: without the conf orovision, and to this
end the provisions of t pe and the Note ate deciared to-beSeverable,

16. Borrower’s C er shall'be furnishedea éonforaledscopy of the Noj Mortgage at the time
of execution or after re 5

17. Transfer of t| nptiom, If all or ZAfEHEYol the Property of 1 is sold or transferred:
by.-Borrower without 1 N n brance subordinate to

this Mortgage, (b) the creation of a purchas¢ money security interest for holschold appliances, (c) a-transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of threc years or less.
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this: Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and'the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall'request. Tf Lender has waived the option to accelerate provided in this paragraph-17, and if Borrower's successor in
‘interest has executed a written assumption agrecment accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note. '

If Lender exercises such. option to accelerate, Lender shall mail Borrower notice of acceleration: in' accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay stich sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

NoON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may. result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and 'sale of the Property., The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morfgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attomey’s fees,
and costs of documentary evidence, abstracts and title reports. ‘

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of - the sums secured by this Mortg?gc.
Borrower shall have the right to have any proccedings begun by Lender to enforce this Mortgage discontinucd at any time

|




© priorio entry of a judgment enforcing this Mortgageiif: (a) Borrower pays Lender all sums which would be then:due under

this: Mortgm,c the Note and notes securing Future Advances, if any, had no accelerations occurred; (b) Borrower cures alli
breachu of any other covenants or agreements of Borrower cotained in- this Mortgage; (¢) Borrower pays all reasonable

-cxpcnscs incurred by lender.in: cnforung the covenants and agreements of Borrower contained in- this Morlgngc and: in:
senforcing. Lender's remedies as provided in paragraphi18 hereof, including, but not limited to, reasonable attorney's fees; and’

(d) Borrower takes such action as Lender may reasonably require to assure that the lien-of this Mortgage, Lender's-interest!
in the Property aund! Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired! Upon such
payment and cure by Borrower, this' Mortgage and the obligations sccured: hereby shalliremain in full force andieffect as if:
no acceleration had occurred.

20.. Assignment of cht.s;—/\ppolnlnwnl of Recelver, As .1ddmon.nl’sccurny shereunder, Borrower hercby assigns: to
‘Lender the rentswof the Property, providedéthat: Borrower shall; prior to: acceleration under paragraph: 18 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

‘Upon acceleration under paragraph, 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed¢by a- court to-enter upon, takegpossession of- andkmanage’ the
:Propcrly and to collect the rents of the Property including those past due. All rents collectediby the receiver shall ‘be: .1pphcd‘
first tmmymcnt of the costs of management of the Property and collection of rents, including, but not:limited to, receiver's
fees, premiums-on receiver's bonds: and reasonablé attorney's. fees, and: then to the sums secured by this Mortgage. The
receiver shull be lable to account only for those rents actually received,

21. Future Advances. Upon request of Borrower, Lender, at Lender's option .prior to release ofsthis Morlgagc, may
make Futiite Advances to Borrower, Suuh Future Advances, with:interest thereon, shall:be:secured by this Mortgage when:
cvidenced by promissory,; notes: stating” thatisaid fotes .are seclired hcrcby At no:time shallsthe principal amount ofethe:
indehtédnessisecured by this. Mortgagc.,not including sums advanc d in" accordance herewith: to ‘protéct the security. of this.
Mortgage, exceed!the originalfamount of 'thé Note. plus USS. 6

22; Release. :Upon payment of. all sums sccured! by this Mortgdgc /Lender shalltrelease this Mortgage without charge:
to Borrower.

23; ‘Waiver of Valuation and ‘Appralsement, Borrower hereby waives all right'of valuation, and appraisement.

LI I N A RO AT ISR S

IN WITNESs WHEREOF, Borrower has expcifed’ this Mortgage.

Doftdfdditis e (Sea)
NOT OFFICIAL!

.......................... cevrvonve..(Seal)
This Document is the property ‘of —Borrower

STATE oF INDIANY, . . /.. 44, LAKEe Lake County Remudes!

On this. ... 10th  asoap, ...  APRIL PR 1992 bcfgrc ¢, the undersigned, a |
‘Notary Public in and for said Couaty, personatiy appeared’ . . =81 SE 4\ Rt '-;»._ e b nee e e aen
S I 0 o TR o 0 0 0 000000 .+ . .|y and acknowledgcd the cxeeution of the foregoing.instrument.

WiTNEess my hand and official sea

“

M Commlssxon expire 1/16/93 s S¥ o)
Y Res. of Lake County /QJL'Q,¥ N m 2-)
Karen™ T \t)arastu ]

Notary Public

This instrument was prepared by: . Gerald RuiGkiabala, President A SN

(Space Below This Line Reserved For Lender and Recorder)




