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MORTGAGE | H59085100HF
\§< 32023921
A ‘THIS MORTGAGE s made this 16th  dayof APFiY .
19° 92 between the Mortgagor, PAULA' K. KKEB$ Krebes
' (herein “"Bortower''), and the Mortgagec,

i CALUMET NATIONAL BANK + 8 corporation organized and
existing under the laws of INDTANA '
whose address is . 5231 Hohman

Hammond , IN: ‘(herein*Lender”’).
WHEREAS ‘Borrower is indebted 1o LEnder in the principal sum of U.S. $21,476.40 ,
which indebtedness is evidenced: by Bortower s note dated Aprll’ 16, 1992 and extensions and renewals

thereof (herein *Note™!), providing for monthly* mstallmcnts of fnnmpal and?imercst. withsthe balance of the-
indebtedness, if not sooner. paid, due and payable on April

To! SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest theresh; the payment
of all othcr sums with: interest thereon, advanced in accordance: herewith to protcct the sccunty of this Mortgage. and
the,performance: of the Covénants'and'agreements of Borrower herein contained|, Borrower does hereby mortgage, grant

and'convey to Lender the followirig described’ property located in the County of. Lake ,
Stateof Indiana: §
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which has the address of Monitor St. Crown Point
[Stroet) (Cay). : &L
- Indiana: 460307 (herein *'Property Address""); ) U/

[11p Code)

TOGETHER with all the improvements now or hereafter erected:on the:property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together. with: said property (or the leasehold'estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey, the Property, and that the Property is unencumbered; except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Propcrty against all claims and demands,

subject to encumbrances of record.
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-due Borrouer 'sha

1. Pnyment of Prinelplli%nd Interest;. Bormwer shall promptly pay when due the principal and interest
indebtedness evtdeneed by the Note and lnte chuges as provtded inthe Note.

If Borrouer pays Funds to Lender.
insured or guaranteed b) a Fedeul or state

at'interest on the Funds shall be patd to Borrower ~and

may agree.in writing:at the time ofexecutlon of this Mong
' terestito.be pmd ‘Lender shall‘not be/requxred to pay,

unless such agreement. is made or apphcab!e !aw requnrc

If the amount ofthe Funds held by L

installments of Funds payable prior to
the due dates ot’taxes assessments ln

ecd the amount requrred to pay smd

elther promptly repaid to ‘Ro
Fufds'held by Len

may requtre

o7/ pArdgrap h- ‘hereof the Property is so ‘ Pty 1eFwise acquiredNyy Lender,
: Thls:El)dmrhemtmﬂw the Emg\y@f Acquisition by Lender:am ’unds
vé time of ap by this i ortgage.

3. Appllentlo f Pnymentg%;t‘% q@%&%\ﬂwgﬁe “all paymen! egcexved by Lender under th
Note and’ paragra s’} and| 2' hereof shall: be applied by Lender first in'payment of »mounts; payable to bender by
Borrovuer under p: gnph f.the payz' '\e Note, tothe principal of the Note.

, 4. 'Prior. Mortznges and Deeds of Trust; Charges; Liens. Borrow shall perform all7of Borrower’s. obligations
under any mortgage, deed of trust'or other security agreement with: ien.w! hihas priority over this:Mortgage.
tncl_udlng Borrower's=covenants 10 make payments when due. Borrower shali pay-or catise to'be paid all taxes,

.asswssments and other charges, fines and impositions attributable o the Property which may attain.a priority over this.

Mortgage, andleaschold payments or ground rents, if a

‘S. Harard Insurance.. 5 ~er shall keep the imp: 1ents now existing or hereafter erected on the Property
tnsured against loss by fire, hazards mcluded within the term “extended cmerage . and such other hazards as bender
may requxre and in such amounts and for such penGds A8 Lender may require.

The insurance carrier provndtng the insuraticeshall be d'osen by Borrower subject toapproval by Lender; provided:
thatisuch approval shall not be unreasonab!y withheld, Alliinsorance policies and rericwals thereof shall be inia form:
acceptable to Len i shall include a stafidard-montgageiciause in favor of o1 form acceptable to-Lender.
Lender shall have o hold the pohcnes and renewalsthereof, subject (o 17 "any mortgage. deed of trust;
or other security a % a li=n which hras pnonty over this Mortgs

In the event ¢ ~shall give promigtiotictto the insurance der. Lender may make proof
of loss if'not made 3

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within. 30 days from the date-
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall'keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Pnoperty and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on'a
unit in a condominium or a planned unit development Borrower shall perform all of Borrower’s obligations under the
declaration or.covenants ereatmg or governing the condominium or.planned umt developmént, the by-laws- and
regulations of the condomtmum or phnned unit development, and constituent documents

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then:
Lender, at Lender’s option, upon notice to Borrower, may make such appearances. disburse such: sums. including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender requlred mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required'to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with-

.Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured: by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior-to any such inspection specnfymg reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




10. ‘Borrower Not, Releuod. l-'orbu‘r‘ﬁ‘e“e By Lender Not a'Walver, Extension of the time for payment or modifica-

tion of amortlzatton of the sums aecured by ‘this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release in any manner. the liability of the original Borrower and Borrower's successors in interest.
Lender shall not! be requu'ed to commence proceedings against such successor or refuse to extend time for payment or
otherwtse modlfy amortization of the sumsisecured by this Mortgage by reason of any demandrmade by the ongtnal«
Borrower and Borrower's successors in interest. Any forbearance by Lender in exerctsmg any nght or remedy hereunder.
orotherwise afforded by apphcable law, shall not be a waiver of or preclude the exercise ofany such right or remedy
contamed shall bind, and the rights hereunder shall inure to, the: respective siccessors and assigns of Lender andr
Borrowet, subject tothe provxsrons of paragraph 16 hereof. All'covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage but does not execute the Note, (a) is co- signing this Mongage only to
morgage, 'grant and convey that Borrower's:interest in the Property to:Lender under the terms of this Mortgage (b)is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and'any other Borrower hereunder
may agree.to extend, modify, forbear, or make any other accommodations with. regard to the. terms of this Mortgage or.
the Note without that Borrower's consent and without releasing that Borrowér or modifying this Mortgage'as to that
Borrower's:interest in the Property.
_ 12. Notice. Except for any notice requrred under apphcable law to be given in another manner, (a) any notice to
Borrower pronded'for in: this Mortgage shall be given by delwenng it or by mailing:such notice: by certificd mail
addrcssed 1o Borro»ser at the Property Address or at such other address as Borrouer may desngnate by notice to Lender
such other, address -as,Lender, may._ desrgnate by notice to Borrower as provrded herein: Any notnce pronded for in:this
Mortgage shall be deemed to have been given to Borrower or Lendet when givén in thé manner des1gnated herein.

13. Go\emlng Law; Severability. The state and local laws apphcable to this'Mortgage shall be'the-laws of the
jurisdiction’in which the Property is located The' foregomg sentence shall not limit: the:applicability of Federal law to

‘this Mortgage In'the event that any provrston or clause of this Mongage or. the Note conﬂlcts with applicable law ‘such

conﬂlct shall not affect other provisjens+of this Mortgage or the:Note-which can gwenseffect \uthoutsthe
conﬂtctmg pr0V|S|C OVidi0iis Ui Wils s O ‘5-5“ cd to bc chcrlblc As used
‘herein, *'costs™, *! LT AN rlSo 2 hibited by applicable law

or limited herein.
LR Bdﬁo“‘i&“e‘“r N@T‘"@F F‘I‘G’IAL‘ G "this Mortgage at the time
-of execution or afte rdation hereof.

15. ‘Rehabilitatiop | Tbﬁ&l)acnmwmm Ul A 6ORaRaWeY's 61 ¢ fons uridet any homie réfiabilita-
‘tion, improvement, #¢pair, or ot ¢ with Lésider xnder. at: Lender s optlon.
may require Borrowento execu:lef an%dag"év%@(a g‘iwlls‘m»aecept le to benden ¥ assngnment of-any nghts.
.claims or defenses which Borrower may have against'parties who supply labor, materials or services in connection' with
improvements madc 1o the Pr

16. Transferl he Property or a Beneficial Intere<t in Borrower. If all'or an art of the:Property or any interest
initiis sold or trar rred (or'if'a beneficial interest in Borrower is sold or'transfcrred and Borrower is not a natural
pcrson) without Lender's prier written consenty Lender may, at its option; requife immediate payment in“full- of-all.

sums secured by this' Morigage. However, this option shall not be exercised by Lender if exercise is prohnbxted by
federal law as of the date ofithis Mortgage.

If-Lender exercises this o; it Lender all gwe Bo er notice of acceleration. The notice shall: provide a.
penod of not less t 1 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay.(hiesé sims prior to the expiration of this period, Lender may in-
voke any remedies permitted by this' Mortgagg{without forgher notice or demand on Borrower,

NON UNIFORM COVENANTS: Borrower atgdiender furthgricovenant and agree s OWS:

17.. Accelerat| roedles. Except as provided in pnragraph 16 hereof, upo: ywer's breach of any cove.
nant or agreement ver [n this Mortgage. inciuding the covenants (o pav » any sums. secured by this
Mortgage, Lender ieration shall give notice io Borrower as provi raph 12 hereof specifying:
(1) the breach; (2) ired (o cure suchihizschs (3] a date, not |2 from the date the notice ks
malied to Borrowe: e . | 3 (4] ¢k Yil reach on or before the date

specified In the notice may resuii¢in acceierstion of the sums secured by tnis Morigage, foreclosure: by fudiclal
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert In the foreclosnre prooeedlng the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's:
option, may declare all of the sums secured by this Mortgage to be immediately. due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, Including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate, Notwrthstmdmg Lender's acceleration of the sums; secured by this Mortgage
due to Borrower's breach Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums,
which would be then due under. this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all:
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenarnts and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided'in paragraph 17 hereof, mcludmg. but not limited:to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents coliected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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. 20, Releuc ‘Uponi payment of. all sumsi secured by this‘Monpge.‘Lender shall release this Mortgage without
¢harge to Borrower..

21. Walver of Valuation and'Appralsement. Borrower hereby waives all right of valuation and appraisement.

REQUEST. FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR’ e

MORTGAGES OR DEEDS OF TRUST

Borrower andiLender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority-over this Mongage to give!Notice to Lender, at' Lender's address set forth.on page one of this Mortgage. of any
default under the superior encumbrance and of any sale’or othér foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this M ngage %

22 (Seal)

Paula K., Kz‘é}st/ Krebés -BGrrower.

(Seal)

-Borrower.

—(Seal)

-Borrower

Deeumentis ———————(Saal)

STATE OF INDIANA, € NOT OFFICIAJE“!
‘~ ““Onthis - 16tt This Hﬂq“mﬂt is the Pl‘Operty Of

dayof S

O wbefore me, the undersigned. a:
Noliry Public in and/for said County %Lﬁy‘ﬁﬁpgm BECQFéSGS‘ '

. u \f ;', . and'acknowledged the execution of the foregoing instrument..

WlTNESS’myhand d officiai seal..

.'_ ¢
—

¢ My Commxssidn expin

“'¢June 257 1995 : :
Res;dent of Lake County; Indiana

-~
Y

‘Residentof

, : Couifity. Indiana,
‘This instrument wax prepared by:
Christian P.

I/L Officer

L2 (Space Below This Line Reserved For Lender and Recorder) — e e




