This' instrument prepared by: -y 773
Jdanne Relnsma G151

1701 River-oaks Drive Suyl
Calumet City, Illinois '60409

L\) 92021380 ‘
“TRUST DEED
(Mortgage)
THI§, INDENTURE,. Made____April 3 /19,92, between, _Daniel R.
‘Babcock/and Kathy L. Babcock,. his wife, as joint tenantsk** herein.

referred to.as '"Mortgagors", and

LAKE ‘COUNTY TRUST*COMPANY ‘
an Indiana: corporation, doing business ini Crown Point, Indiana, herein referred
to as Trustee,

WITNESS:ETHs

Mortgagor has executed a Revolving Credit Note (the "Note") datedi the same
date as thls ‘Mortgage payable to ther‘order of LASALLE BANK MATTESON; in the
principal amount of Twenty Five: Thousand.Six:Hundred _ Dollars ‘$_ 25,600.00

(the "Line of Credit"). Interest on the Note shall be duet -and” payable

NOISIAIG VRTINS
HVdH0D ONVEOSNI TLLL OTYIUHS

monthly: beginning MaY. : ;19 92, and contmulng on the
same: day of each month therea Jfter, andi the entire unpaid balance of principal
and interest : payable five (51 . date of this
Mortgage. 1 Daeumentclsu daily unpaid
prmc*pal ‘bale He Note at the annum_int al' to I g
per anntim: in - f% niterest after
Default, (def: W), or maturlty the Note, etn ) celeratlon or
.otherwise, shall 1 "Thisl3 suldtetanend pethenproperest of © coial to 4 &

- per' annum in ekcess of tgagor has the right to
prepay. all or|any part Eﬁ%@%?@@&yxg@ﬁl 1 balance of the Note:at
any time, without penalty. The maximum. per annum rate: of interest on the Note
will not exceed 20%.
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To- secu payment of the indebtedness cvidenced 'by/the Note and: the

Liabilities; (defiinedybelcw), including any and all renewals! and extensichs: of
the Note, Mor agor does by the 2 presents CONVEY, WARRANT AND MORTGAGE unto
Trustee, its successors:ar a551c ; all 2 Mortgagor's estate, ght, title and
interest in the real @ situated, lyinc being in the County of r1ake

, and | State of 'Indiana, legally described as follows::

Situated: in the City of Schererville,: Countv &f Lake and State Tndiana,
and is further described as followe

Iot 97 in Plum Village Block Twc,-to—the Sown of Sc

¥
as per plat th ~orded in PIGE P/“.)Ok 445 Page 31, 1 er of
the Recorder o Ly ndiansay, :
PIN: 20=13216 Q§
Commonly known as: 44’ Heather '‘Court
Schererville, IN 46375 . :
g 5
I o
S
B~
.“r: (J,

r~

which is referred to. herein. as the "Premises", together with all Qmprovghents, i
buildings, tenements, hereditaments, appurtenances, gas, oil, mlnerals';s ease~
ments located in, on, over or under the Premises, and all types and kinds of S

e e e g vt ey - 1 30
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fixtures,. 1ﬁcl‘udmg without limitation, all of the foregoing: used to supply
heat, gas, air conditioning, water, light, power, refrlgcratlon or ventilation
(whether single units or centrally controlled) and' all scteens, window shades,

storm doors and windows, floor coverings, awnings, stoves and water heaters,

whether now on or in: the Prefnises or hereafter erected, ihstalled or placed on
or m the Premises, and whether or not physically attached to the Premises. The
foregomg items are’ and 'shall be deeffied a part of the Premises and:a: portion of
the security for the Liabilities.

Thei lien of thissMortgage secures payment of any existing indebtedness and
future.advances madée pursuant to the Note, to the same extent as if such future
advancesswere maderon: the ddate-of the execution of this Mortgage, without regard
to whether or not there is any advance made: at the time this Mortgage is
executed and: without regard to: whether or not there is any indebtedness
outstandmg at the time any advance is made.

Further, Mortgagor does hereby pledge: and assign to Trustee, all leases,

‘written or verbal, rents,. issues and profits of the Premises, including without

lnmltatlon, all rents, 1ssues, profits, revenues, royaltles, bonuses, rights and:
penefits due, pavable &r accrulnq. -and all deposits of mofiey as: advance rent or
for securlty, wr Premises,

together with th @ﬁgﬁmt & 2, demand),
sue for andr reco‘ stee: by ce of this
Mort: Tt

o N‘&Tﬁi’*’) {aLATY O
At Eﬁf@ﬁg%é@*”&%%ﬁ%&*ﬁ?fé b Nortoager

MSFtgagor may collecd, recgive dndleniCpantyviiticorder!

Futther, 'Mortgagor covenants and«aarees as follows:

1. Mortgagor shall (@) promptly repair, westore or rebuild any: build-
ings' or improven novv “‘hereafter on the Premises which'may becon damagedﬁor
be destroyed; (b) eep the mises. in good condit: 1 and: repaat, without waste,
and, except for is: Mortgac free firom any encunbrances, security interests,
liens, mechanics' lieps ‘or claims for lien; (e) pay when due any indebtedness
which may- be securedi oy a dien or chargehen thé Premises, andt upon request
exhibit satlsfac ry evidence of the discharge of such lien or |charge: to
Trustee; (d) comlw ‘te within a reasonabie TANérany building: or buildings: now or

at any time in process of constructéfwsuponsti® Premises; (e) comply with: all
requlrements of ] ws or municipairdordinanocs with respect to” the Premises
and the use of t remises; (f) make no-materia® alterations i Premises,
except as requir law or municipal’ Ordinance; unless such tions have
Jbeen: previously in writing DYoLy EgEey (g) refrai pairingxor
diminishing the ~ Premises.

2. Mortgagor shall pay,  when. due and before dny penalty attaches, all

general taxes, special taxes, special assessments, water taxes or charges,
drainage taxes or charges, sewer service taxes or charges, and' other taxes,.
assessments: or charges against the Premises. Mortgagor shall, upon written
request, furnish to Trustee duplicate paid' receipts for such: taxes, assessments
and charges. To prevent Default hereunder Mortgagor shall pay in full under
protest, in the manner provided: by statute, any tax, assessment or charge which
Mortgagor may desire to contest prior to such tax, assessment or charge becoming
delinquent.
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3. Upon: the request of Trustec, Mortgagor shall deliver to Trustee all
‘original leases of all or any portion of the Promises, together with a551gnments
of such leases from Mortgagor to "Trustee, which assignments shall be in: form and
'substance satlsfactory to Trustee; ‘Mortgagor shall not,. without 'Trustee's prior
written consent, .procure, permit or accept any prepayment, discharge or
compromise of any rent or release any tenant from any obligation, at any time
while' the indebtedness secured hereby remains unpaid.

4. Any award of damages resulting from condemnation: proceedings, ex-

ercise of the power of eminent domain, or the taking of the Premises for

public use are hereby. transferred, assigned and shall be paid: to Trustee; and
such .awards: or any- part thereof may be applied by ‘Irustee, after the payment 'of
all of Trustee's .expenses, including costs: and attorneys' and paralegals’ fees,
to ‘the: reductlont of the indebtedness secured hereby and Trustee is hereby
authorized, 'on behalf and in the name of Mortgagor, to execute and deliver valid:
acquittances andi to appeali from any. such award.

5 o NC\ remedy or Y’:‘(th‘ Af  Triucten hmrnnnﬂpv chall e nunlusive. I‘ac}]

right; or rem -espect p ortgage or the
Premises’ .sha %qm C v or hereafter
'existing, at ! ;ty.‘ delay Trustee N eXC or omlttlng to

of TSt of shalbt &@E@EM@M S etault, or acqrtes.
cene therein ?ﬂs méhﬁiﬁlf@%@ﬂi@ rﬁég}pfof > of different
v sué Xe

nature. Eve concurrently or indepen-

: ri
dently, andtvwhen and a: Erﬂi@ré{;ﬂbk!lﬁyi@ earl by Trustae.

6. Mortgagor shall kecp the “remr" and all buildings. d improvenents

now or hereafter sitwatcd ongthogkremisgspinsured against| loss or -damage by
fire, 1lightning, ndstorm, vendalism @&nd malicious damige: nd such other
hazards as may| from time to time|be designated by tgagee. Mortgagor shall
keep all :buildings and, inprovements now or hereafterpsituated on the -Premises
insured againsti loss: or damage by flocd,| if the premises is located: in a flood
‘hazard zone.| HEach instramce policy shall be for an amount sufficient to pay in

full the /COS of replacing or iepairingpthesfbuildings and improvement on the
Premises, and in no event less than_ thepprincipal amount of the Note. Mortgagor

shall obtain bility insurance with)Eespset to the Premises in an amount’which
is acceptabl Trustee. Allgbplilciesdeiall be issued by companies satis-
factory to T S Each insurange policy ishall be payab!? in-case of loss or
damage, to Ti Pach insurance: pelicy shall contain a ! st loss payable
clause or enc t, in form andisubstance satisfactc ' ee. Mortgagor
shall delive: xance policieSmanaeditiong addition ewal policies,
to Trustee.. [\ insurance ‘@h@iiiieo expirf g all deliver to:
Trustee renev ' ; :ctive dates of
expiration. Hach insurance policy shall not be cancellable by the insurance

company without at least 30:days' prior written notice to Trustee.

7. Upon Default by Mortgagor hereunder, Trustee or holder of the Note
may, but need not, make any payment or perform any act required by Mortgagor
hereunder in any form and manner deemed expedient by Trustee, and Trustee may,
but need not, make full or partial payment of principal or interest on any
encumbrances, liens or security interests affecting the Premises and Trustee may
purchase, discharge, compromise or settle and tax lien or other lien or title or
claim' thereof, or redeem from any tax sale or forfeiture
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affecting: the Premises: or contest any tax or assessment. All nmoneys paid for
any of the purposes hercin authorized' and all expense paid or incurred in
connection: therewith, including attorneys" and paralegals" feces, and any
other funds. advanced by’ Trustee or ‘holder of the note to protect the Premises
or the liéh hereof, plus reasonable compensation to Trustee for cach matter
concernlng« which action herein authorized may he taken, shall be so much:
additional indebtedness secured hercby and shall become immediately due and:
payable without notice and with interest thercon at a per annum rate
equivalent to- the: post maturity rate set forthr in the Note. Inaction’ of

Trustee :shall never be considered as a waiver of any right accruing to:

Trustee on account of any Default hereunder oh the part of Mortgagor.

8. If Trustee or holder of the Note makes any payment authorized by
this’ Mortgage relating: to taxes, assessments, charges, llcns, security
mterests or encumbrances, Trustee dmay do so according to any bill, state-
ment or estimate received from the appropriate party claiming such funds
without inquiry into the accuracy or validity -of such bill, statement or
estimate or into the valldlty of the llen, oncumbrance, security interest,
tax, assessr areof.

o dD:mmmgntast, ‘ e note, the

Note: and/or  and payable
and Mortgag N@.Teﬁﬁﬁﬁmm torncys and
paralegals' connection ‘wi Mortgage and

expenses incurred: in
all expenses i I&Sl rtjl@fpfﬁp&ﬁty ﬂﬁ the: Premises
and other costs mcurthc_. Ix)ag@r@’(‘ﬁﬁq 1megggralép®51tlon “.the Premises..

The texrm "I 'ault" when used in this® Mortgage, has the same meaning: as
deflned in tha: note and includes the fallure of the Mortgagor to completely
cure any Cause for ault deli o the > written: notice of
the complet' cure of ‘thie Causc for Defdult) within seven (7)) days after the
Trustee mails| written notice to!the Mortgagor that'a Cause fof Default has
.occurred and iseexisting. Default under the Note shall be Default under this:
mortgage:. s term "Cause for Default! as used in:this paragraph means any
one or more of \ the ‘events, conditions. or acts defined as a- "Cause for

Default" in the nete, ificluding but not limited to the failurc of Mortgagor

to pay the note or Liabilities in accordance with their terms or failure of
Mortgagor to cemply with or to pesfOulieaccordance with any rcpresentation,

warranty, term, provision, conddfyengpmecvesent or agreement cortained in this
Mortgage, t te or any inEYyument; g@fcement or writi securing any
Liabilities

10, 1 wding: any ‘Offieriprevizions of th ge, no sale,
lease, mort b deedy gram_ oy Mortgago of rance of any
kind, conve fer OF  oCcUpanc: % - to sell, or

transfer of rremises, Or afly palc wieredi; ©Or” s5a.t Of transier of owner-
ship of any beneficial interest or power of direction in a- land trust which
holds title to the Premises, shall be made without the prior written consent
of Trustee. Violation of this provision may be-deemed a cause for default.

11. "Liabilities!" means any and all liabilities, obligations and
indebtedness of Mortgagor or any other maker of the Note to holder of the
Note for payment of any and all amounts due under the Note or this:Mortgage,
whether heretofore, now owing or hereafter arising or owing, due or payable,
howsoever created, arising or evidenced' hereunder or under the Note, whether
direct or indirect, absolute or contingent, primary or secondary, Jjoint or
several, whether existing or arising, together

4 of 8

PRI,




- o s

[P —

PP T ———

with: .attorneys' and paralegals' fees relating to: the Trustee's riglits,,
remedies and! security interests hercunder, including advising: the ‘I'rustee or
draftlng any documents for the Trustece at any time. Notwithstanding the
fdregoing or any provisions of the note, the Liabilities sccured by this
Mortgage shall not exceed the principal amount of the Note, plus interest
thereon, andi any disbursements made for the payment of taxes, special
assessments, or insurance on the property subject to this mortgage, with
interest on such disbursements, and if permitted by law,. dlsbuv'semcnts made
by Trustee or holder of the Note which are authorized: hereunds! T and attor-
neys' fees, costs: and expenses relating to the enforcement ur attempted
enforcefent of the Note:and this Mortgage, plus interest as prov1c.°d ‘herein.

12, "Variable Rate Index" means that interest rate established: or
announced: by The First National Bank of Chicago: as its "Commercial Base
Rate".. The Variable Rate Index will fluctuate hereunder from time' to time
and the-effective date of any change in the Variable Rate Index shall ‘be the
day of such change in the "Commercial Base Rate" announced or established!by
The First ‘National Bank of Chicago, withi or without notice by the Bank to: the
under51gned Any change in: the Variable Rate Index will be applicable to:all

the outstand:
principal: .ads
'of Chicago
‘Rate", the V
rate: 1f more

e@ﬁgﬁ@lﬁﬁﬁ!&m
NﬁTeﬁFFmIAE ‘

st or future
ational Bank
ercial Base
the highest
doney Rates!

CoLam &5 the T}ﬁaé:ﬁ)ocument is the property of
13. whén the inglhedisdse E=o ppstien! becore due ‘whether by
acceleration| or -otherwise, holders of the Note or Trustee &hall have' the

right to fori

lose the lien AF Fhio, MO}‘.'t“"""—'!.

In any suit to

oreclose the!

lien ‘of this Mortgage, theiei shall be allowad and gincluded as additional
1ndebtedness n thel judgment of | foreclgsure all expenditures and expenses:
which. may Pe paid or incurred: by ‘or on ‘behalf of Trustce for attorneys' and
paralegals' es, appraisers' fees, outlays |for doecumentary| afid expért
evidence' stenodraphers' charges, publicatiion:costs and costs: of rocuring all
abstracts: of tit. tle searches nd xamlr :zions, title insurance:

policies, ta:
to title as

nd lien searches, and simila: data and assurance
ustee may deem to be Ycabonably necessary eithe

with respect
to. prosecute:

the foréclosure ‘suit or to evidengc\toidders at any foreclosure sale. @All
of the foreg< ng: items, which mayeiie experd&d after entry o foreclosure
]udgment, may be estimated by~/Irustees. All expendit nd experises
mentioned! in -agraph’, wheh incurredfer paid by shall become
additional i N6 securec, keyeby and; shall F aly due and:

payable, wit
interest rate

hereon @t raseete equivalc
the Noteinithis paragr:

>st maturity
apply to any

expendltures 'R v f of Trustee
or holder of the Note in connection with- (a)’ any proceeding, including
without limitation, probate and ‘bankruptcy proceedings, to which Trustee or
holder of the Note shall be a party, either as plaintiff, ‘claimant or
defendant, by reason of this Mortgage or any indebtedness secured: hereby;: or
(b) any preparation for the coimencement of any suit for the foreclosure of
thlS Mortgage' after accrual of the right to foreclose whether or not actually
comnenced or preparatlon for the commencement of any suit to-collect upon or
enforce the provisions of the: Note-or any instrument which secures the Note
after Default, whether or not actually commenced; or (c) any preparation for
the defense of any threatened suit or proceeding which might affect the

Premises or the security hereof, whether or not actually commenced.
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14, The proceeds of any foreclosure: sale shall he -distributed and
applied! in the following order of priority: first, on account of all scosts
and -expenses incident to the foreclosure:proceedings, including all the items
that are mentioned in the immediately preceding paragraph; second; all other
itefis which under the: terms of this Mortgage constitute indebtedness secured
by this Mortgage additional to that evidenced by the: Note ‘with interest
thereon' as herein. provided; third, all principal and interest remiining

unpaidf on the note and the Liabilities (first to interest and theR to
principal); fourth, any surplus: to Mortgagor or Mortgagor's heirs, légal
representative, successors or assigns, as: their rights-may appear.

15,  Upon, or at any time after the filing of a complaint to fore-
close: this Mortgage; the court in which: such suit is filed may appoint a
receiver of the: Premises. The receiver's appointment 'may be made either
before or after sale, without notice, withiout regardito the solvency
or insolvency of - Mortgagor at the time of application for the' receiver and
without regard: to the then value of the Premises or whether thé Premlses
shall be: then: occupied as a homestead:r or not. Trustee may ‘be appomted‘ as
the receiver.. Such recelver shall have\ power to collect the rents, issues
and prof1t< f f ‘osure suit and,

J.n xcase of eficiency, duri tory period of
redéiiption, DJ !lﬂi@ﬂ&iﬁ 1 asi during any
further tir i the receiver,
would 'be: e Nt@iv @ﬁi“t )‘(ﬁi&m Such: receiver

:shall also: 3;15 EE r powers which may' be necessal ) > usual for the
protection,

QEAAL N rER AJ26HE O £ the PEEMIEEs:
The: court i Whld‘tﬁ@[ﬁﬂf@@ﬁ‘l‘fﬁtﬁ%éﬁr&@ﬁﬂ may from time to. time

authorlze the receiver to apply the het income in: the: recciver's hands in

.payment in whole or'in part of the' indebtedness: secured hereby, or securediby

any judgment foreclosing th: OrEgage,  or \any ., Speci assessment’ or

‘other lien or encumbrance Whl . may be or become uper r to the lien hereof

or of the judgment, and the defic:. ncy J lgment “against rtgagor -or any

guarantor of the Netc in case of a foreclosure sale andddeficiency.

16. Nolaction foy the enforcement of ghe lien or of any provision of
this Mortgage: shall e subje-- to any, deiénse which would not be good and
available to the part interposing, the same: in an action:at law upon the: Note.

17.. he holder of the gipfetordtsvstee shall have rhe right to in-
spect the snises at all Feasonaplell®nes and: access sreto shall be
permitted f at purpose.

18. ‘gade and &Awerav@ston hereof, tend to and be
binding up o and all“persdis or p' 1 j by, under or
through Mor v 1l also include

all persons: or parties liable for the payment of the indebtedness secured:
hereby or any part thereof, whether or not such persons or parties: shall have
executed the Note or this Mortgage. Each Mortgagor shall be Jjointly and
severally obligated hereunder. The singular shall’ include' the plural, the:
plural shall' mean the singular and the use of any gender shall be appllcable-
to all genders. The word "Trustee" includes the successors and assigns of
Trustee.

19. In the-event the Mortgagor is a land trustee, then this mortgage is
executed: by the undersigned, not personally, but as trustee in the exercise
of the power and authority conferred: upon and vested in it as the trustee,
and insofar as the trustee is concerned, is payable only out of the trust
estate:which in.part is securing the payment hereof,
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andlthrough enforcement of the provisions. of the Note and any other col-
lateral or guaranty from time to. time' securing: payment hereof; no. personal

liability shall be asserted' or be enforceable against the undeLSLgned, as

trustee, because -or in respect of this Mortgage or the making, issue or
transfer thereof, all such personal liability of the trustee, if any, being
expressly waived in.any manner.

20, This Mortgage has' been made, executed and: delivered to Trustee in
Crown Point, Indiana, and shall ‘be construed: in accordance with the laws of
thé Stater of Indiana. Wherever possible, each provision of this Mo¥tgage
shall be interpreted in such manner as to: be effective .and valid under
applicable’ law.. If any provisions of this Mortgage are prohlblted by or
determined! to be- 1nvalld under applicable law, such pfovisions shall be
ineffective: to thé éxtent of such;;prohlbltlons or 1nvalld1ty, without
1nva11dat1ngrthe rémainder of such provisions or the rémaining provisions: of
this Mortgage.

2).. Trustee has no duty to' exanirie the tltle, location,

.conditions o

trust deed! o

by the term:
except in ¢
agents'or em
toi it Before

122, Tr

proper inst:
indebtedness
execute' and ¢
shall, elthe
Trusteenthe 1
paid, which 1
a release is
accept as th
icate of ic
hereunder o1
contalned of
de51gnated a
original tru
identifying -

note herein

substance wi

purports to -l

BornEngis.
mr@mm;um

Thri% Do Laite it 1 it Property of
ee- sh&jh(fxb&kﬁecmt’gmﬂeoimdeaﬂd the .

ent upon presentatlon of satisfactory evide
scured by thlc trust deed thas been fully maid;

lee’ Sl -eabc dhereof! to and at the edquest of
beforel 6r after maturity vhereof, prodice &
ey X esenting ‘that all indek =dne¢ Nerehy se
resentacion Trustes-may “cept s true without :
requested of a suacessor trust a, such success
genuire note herein described dny note which: k

tification purp0rrlng to be executed: by a
whlch conforms in gsubskance with: the desc:
> note and’ which pqr*orts Ity be executed: by th
makers thereaigrand whe:e .the release is
d it has nefer executed a certifica’
he note- descrrbed*helerﬂ, it may
ny note which may dbe’ presentcd &
ription® herern gontained of
the perscigntidrein Ges

existence; or
record this
1y obllgated
S hereunder,
that of the
‘satisfactory

n thereof by
‘e that all
1 Trusteeomay
Wy personvwho

exhibit to
ired has ‘been

uiry. Where

trustee may

rs a certif-

*lor trusteei
)tlon herein:
sersons herein.

lested’ of the
n instrument
; the genuine
1 conforms in

e and which:

-s thereof.

23.. Trustee may resign by instrument in writing in the office of the

County Recorder in which' this instrument shall have been recorded or filed.

In case of the re51gnat10n, 1nab111ty or refusal to act as. Trustee, the then
Recorder of the County in which the premises are situated shall be Successor
in Trust. Any Successor in Trust hereunder shall' have the identical title,
powers: and authority as are hereint given Trustee, and any Trustee: or
successor shall be-entitled to reasonable compensation for all acts performed
hereunder.
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WITNESS the hand_8

above

STATE OF ILLINOIS

and seal s of Mortgagor the day and year set for

Daniel R, Babcock Sr.

Keanh - Badoeoch.)

Kathy L. Batgock

)

COUNTY OF  C D
ment 1s
I, the w d : Ocu Neotary in and for the:
residing ini s ity NP 3 lgg\ Y { THAT
I: . ] Ba} _,. X A A et : _de ‘ ‘\‘ s—
Whug__begeis ’BlﬁsnDGI@ﬁgimh’tt : 1 @%& 5
’ SUDSCri o the £foreg nstruwen org me this“day in
‘ person. and a .wl&ge@é%&%cggﬁ% and delivered: the said

Instrument as firee and voluntary act, for the: uses and purposcs therein set

- forth.

Apfﬂ?@N under my hang aiSZNOt' ial Seal thi. 3rd day of
1 [ A'ol-l. 19 .

The principal )
herewith: under identification No. c-1813

, Notary P llc
Cook Surity.

en: identified

LAKE COUNTY TRUST COMPANY,
as' Trustee

Trust Offlcer
Charlotte L. Keilman
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