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THIS MORTGAGE, made this: 9th April 19 92§y and between

MarksH. Verduin andeori K., Verduin, husband: and wife; DonaldrVerduin and¥Caryn L.
VerduLn, husband :and: wife; INB National Bank, as Trustee under the provisions of a
Trust ‘Agreement datedEMay 1, 1990 and known.as?Trust No. 355 .(hereinafter referred
to as the Mortgagor), of :20290»Cottage Grove, Chicago Heights, Illinois 60411, and
Farm.Credit Services of Northern Illinois, FLCA, a corporation duly incorporated,
existingrandroperating under an-act of Congress, known as\the: Farm Credit Act-of 1971
as famended, of 2 South 101 ‘Harter Road,. xaneville, Il1linoisi 60144 (hereinafter
referred: to as theiMortgagee)-
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That the ‘Mortgugor does by these presents MORTGAGE AND WARRANT unto: the Mongagcc,l(hc following
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described reallestate, together with' its rents, issues and- profits, and together, with-all. buildings and:improvements thercon or hereafter

crected thercon and all appurtenances belonging thereto, situate in
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ge is executed bv TNB National Bank, not 'rsonally but
B aforesadd, in thel exercise of the power and authority
on and vested in it a guch Trustee, and it is expressly
nd agreed by the Mortcagee herein and by every person. now
clainl any right onr seturity hLerednder that nothing

rein or in the note(s) [secured: by this Mortgage shall be
creating any liability ‘on"INB Netional Bank or on any of
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Tbu Mong‘ge is giv W ¢ of a note of ‘aven date herewir! ¢ by ghc ‘Mo (f(for to the
Mortgagee in the principal oY d and no Dollars
with interest at the rate statediin said note, said principal being payable on an amortization plan, the last msmllment being due on
the. Ist day of December . 2006‘ » without any relief whatever from’ valuation or appraisement laws, and the Mort-

gagor further promises "and’ agrees to pay reasonable attorney's fees.

The. Mortgagor covenants and agrees (1) to pay, when due, the several installments of interest and principal of the debt secured:
hereby, in accordance with the terms of this mortgage and of the promissory note hereby-sccured, and all’taxes, liens, judgments or
assessments lawfully against said property; (2) to use the proceeds of the loan secured hereby solely for the purposes specified in the
Mortgagor's application for said loan; (3) to keep said property insured: to the satisfaction of and under policies deposited with the
Mortgagee, insurance proceeds, if not used in accordance: with: applicable regulations for reconstruction of buildings destroyed, to be
applied on the indebtedness hereby secured as the Mortgagee may elect; (4) to maintain improvements in- good repair, to refrain from
the commission of waste, to cultivate said’ premises in a good husbandmanlike manner and not to cut, remove or permit the cutting
or removal of timber therefrom except for domestic use; (5) to pay all' expenses incurred by the Mortgagee in- securing the original
or supplemental title evidence and to pay all court costs, expenses and attorney’s fees incurred by the Mortgagee in defending and
enforcing the lien of the within mortgage; and any. such costs, expenses or fees paid: by the Mortgagee shall become a- part of the
debt: secured hereby; (6) that if the Mortgagor fails to pay when due any tax, lien, judgment, assessment, court costs, expenses and
attorney’s fees or for any title evidence, or to maintain-insurance as hereinbefore provided, the Mortgagee may. do so, and all
amounts so paid and defaulted payments of principal and interest shall bear intcrest from date of payment or default at the rate set out
for defaulted payments in the promissory note secured hereby; (7) that there are hereby specifically assigned to the Mortgagee all rents,
royalties, revenues, damages andipayments of every kind at any time accruing under or becoming payable on account of the sale of'
any interest in: any portion of said: property and on account of any and’ all oil; gas, mining and mineral leases, rights or privileges of
any kind now existing or that may hereafter come into existence covering the said property, or on account of any condemnation proceed-
ings or other seizure of all: or part thereof under the right of eminent domain or otherwise, and the Mortgagee, at his option, may.
collect and receive the same as the same become due and' payable, and all moneys received by the Mortgagee by reason of this assignment.
may be applied, at the option of the Mortgagee, upon any unpaid amounts of principal and/or interest, whether or not the same shall' be-
due:and payable; provided that nothing herein shall be construed as a waiver of the priority of the lien of this mortgage over any such»
lease, rights or pttvxlegcs granted subsequent to the date of this mortgage; (8). that the Mortgagee may extend and defer the maturity. of -
and renew and-reamortize said:indebtedness, release from liability any. party lisble thereon, and’ release from the lien hereof portlom of
sald ptopetty, without ‘affecting, the ptlorlty hereof or the linblllty of the Monsuot or any other party. for the payment of said indebted
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ness, all such»cxtcnsnons, deferments, renewals and! reamortizations to be securedi hereby; (9) that, if a substantial portion of the debt
secured hereby Wis incurred:for the purpose of. financing the construction of improvements. upon the said propesty, andisuch construc.
tion -has 'been commenced;. no, discontintiance or delay thereof for a. period. in:excess' of thirty days shallibe pcrmmcd (10) (hn( if thc
Mortgagor shall sel! the prcmlscs, or if the ownership of any portion thereof shall be chifiged éithér bj_ volintity or mvnlumnry trans
fer or by operation of ! law; of; if the Mortgagor dc{nults tin the payment of said indebtedness, or with respect-to any wasranty, covenant,
or- ggrecment hcrcm\comamcd or if, in defending any action commenced 1o foreclose or enforce a lien on any pmunn ‘of the mort-
gngcd prcmlscs the Mongagcc clects to cross-claim -and {orcclosc the lien of ‘this mstrumcnr, thcn at the: Mongngccs option, the entire
indebtedness secured: hcuby shall forthwith”becomé due and payablc and bear interest-at the rate'set out for defaulted payments:in the
pxomlssory note seciiréd hereby, and:the Mortgagee shall have the' right o enter upon and take possession ofsaid premises and to foreclase
this instrumen; 7(11) that inrany foreclosure action or other :proper proceeding the:coust shall, at the requese ofithe! Mortgagee, appoint
a seceiver [or: said’ premises. with the usual pawers of reccivers in~like cases; (12)mchat the omission: of the Mortgagee o .cxercise .its
opuomupon any default as aforesaid, or to excrcise any other option' or nght hcrcundcr. shallinot preclude it from the exercise. thereof
at ahy subséquent time.or for any subscqucnt default; (13) that the covehants,. ngrccmcmsund provisions herein contained shnll bc
bmdmg upon-and inure to the benefit of: the heirs; devisces, pcrsonnl representatives, -grantees, successors, andassigns of the respective
partics;. (14) that.wherever in this mortgage either the” Mongngor or the Mortgagee isinamedior seferred to, suchinaming or reference

mcludcs all of the class.and the assigns, heirs, personal representatives, grantees, or successors of cither,-as: the case may.be; and! that- the.

pronoun us:used herein in~the third person singitar,-includes the person, number. and - gender appropriate tothe first designation of the

partics; <(15) all references (o the interest rate as. referred: to hereinabove shall be subject’to the variable interest rate. pmvmons of:

the note or notes secured hereby; (16) this: morigage is subject to the provisions:of the Farm Credit: Act of+1971 and sll’acts amenda.

-tory théfeof- or supplementalithercto,

THE CONDITION OF THIS MORTGAGE is such that if the Mortgagor shall well and ‘truly make all payments callcd for in
md note-in-accordance with its terms, and- shall perform and comply with cach and allithe covenants, conditions and: agfeements, cither
in said note or in this mortgage contained! then this moregage shall be null and void, otherwise the same shalliremain in full force and
virtueiin law,

IN WITNESS-WHEREOF, the Moftgagor has hereunto:set his hand; (h_c day :md year first. written above,

INB. Nationa
INB N ation .mﬁnk. s Trustee. u/té@wm.

nown as Trust Na

Caryn L. Verdiuin
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COUNTY OF
Before me, the undersigned, a N Public in and said State and Counrty, this d y appe

Mark H. Verduin|and Lori K, Verduin, husband and wife; Donald Verduin and: Caryn
L. Verduin, husband ang o

1 F 4
who acknowledged the execution of the foregoing instrumeas, as e voluntary actand deed.

Witness my hand and day of , 19

My commission expires

Notary Public

Farm Credit Services of Northern Illinois, FLCA, under supervision

This mortgpe pre :?m X AFPBRN RS FLORN KK K phof 21 o B K BRANHIC H N HIH HKEHEX KIGHA K KHHNNK,
Kemxorkk of P Re: Y’ co W‘f‘g, Jr., its Ceneral Counsel, Kanevilie I1linois
] - .




Jemm——

prmAyeTee

.STATE OF ILLINOIS: )

COUNTY -OF"

Before me, the undersigned, :Notary Public in and for said State
and County,ﬁthls day personally appeared INB National 'Bahk, ABVTrustee
under the: provisions of a "Trust Agreement dated: May, l, 1990‘and known
as Trust No. 355, by .. DN L. and (&, :

, dts - ‘4 Trus and _Tywer Off cor

respectively, and. acknowledged the execution of the foregoingy
instrument.
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