a corporation: organized and existing under the laws of  THE' STATE OF INDIANA

(hereinafter called Mortgagee),

WirnesskTi: That whereas the Mortgagor s justly indebted to.the Mortgagee for money horrowediin“the

principal sum of EIGHTY SEVEN THOUSAND FIVE HUNDRED FIFTY ANDiNO/100= = = = = - - Dollars

($ '87,550.00)= ¥.as evidencedtby a certain promissory note of even-date herewith, the ‘terms of which are

incorporated herein by reference, withiinterest from date at the rate of ELGHT AND 50/100-— = = = percentum

( 8.50%) per annum on the unpaid bulance until paid, the said principal and interest to be payable at the office:

of 601 JACKSON STREET, LA PORTE, IN 46350 , or at such other
place as.the holder.may designate in writing delivered'or mailed to the Mortgagor, in monthly.;insmllm‘(.»nts
of SIX HUNDRED SE! / cing on the first day
of JUNE, Ge ! }nfl gltoi!s :r until the principal
and interest are fully p mt,,ﬂ not s‘(‘)%ncr p%;l , theTinah pays entire indebtedness
evidenced thereby sha a b 1 ' Y§ 2022
Y NOT OFFICIAL!
This Document is the of

Now, THEREFORE, T (NmN gx rssau That t ort or, consideration .of the premises, and

for the purpose of securing the pay =1 hd b Eefedt - thereon according to the tenor and
effect of the said promis ry note; '1b()vc mentioned, and also- to sccure the faithful performance of all the covenants,
conditions, stipulations and-agrecrments herci tnincd, decs by these pr mortgage and-warrant unto the
Mortgagee, ll'of. the following-deseribed property, situated inithe TO!

of MERRILLVILLE in. the county of LAl -and
State of Indiana, to wit: = LOT. 280 TN SOUTHBROOK UNIT NO. 3 Il LOWN OF ‘MERRILLVILLE, AS.

SHOWN IN PLAT BOOK 45, PAGE 106, AND AMENDED! BY CERTIFICATE OF CORRECTION: RECORDED IN:

DOCUMENT-NO. 326893, LAKE COUNTY, INDIANA.
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thercof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indehbtedness herein mentioned:

THE TITLE 'SECRETARY OF VETERANS AFFAIRS' SHALL BE SUBSTITUTED FOR THAT OF 'ADMINISTRATOR
OF VETERANS AFFAIRS' AND THE DESIGNATION 'DEPARTMENT OF VETERANS AFFAIRS' SHALL BE SUB~
STITUTED FOR THAT OF 'VETERANS ADMINISTRATION' EACH TIME EITHER APPEARS IN THIS DOCUMENT

AFFAIRS ACT.

To Rowrder Cal: Great Lades Busness Forms, Ine
Form No. 2385 Nationty 1-800-253-0208 Mchgan 1-800-358-2643

THIS LOAN IS NOT-ASSUMABLE WITHOUT THEAPPROVALOF .o
' THE VETERANS ADMINISTRATION ORITS AUTHORIZED AGENT.
A WPIRE  O¢
AScemiania fo Fedsial Nutiun! «Q ms
S iy, Q - " <
STUITTT96 MORTGAGE % ?3,:,,';
e e (»3,)‘2"’ .
Tiis MoitaaE, made the 15 dayof  APRIL JAD 92y Bidnd
between TODD' A, WILSON AND ROSE-ANN WILSON, HUSBAND: AND WIFE ENEEALE
20* e é
of the; TOWN of  MERRILLVILLE in the countyfg n?l Q,
of _ LAKE , and State of Indiana (hereinafter called Mortgagor),\‘{ &l JO)
andiLA PORTE BANK AND' TRUST COMPANY M

PURSUANT TO THE PROVISIONS OF SECTION 2, PUB, L. NO. 100-527, THE DEPARTMENT OF VETERANS /<//[’/‘B/
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- ufter demand, and-shall be fully secured by this mortgage.

TaE MORTOAGOR FURTHER: COVENANTS that:

I, Mortgagor is the owner of said premises in fee simple-or such other estate as isistated herein.

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved:
to prepay at any time, without premium-or fee,-the entire indebtedness or any part thereof not less than:
the amount of one installment, orone hundred'dollars ($100.00); whichever is less. Prepayment in: full shal)
be creditedton the date received: Partial prepayment, other :than onran installment-due date, need not be
credited untiltthe next followingrinstallment due date or thirty days after such prepayment, whichever is
earlier,

3. Mortgugor willinau<to-the Mortongpe as-trustee funder the terms of this truet asthereinafter stuwd)
together with, anc secured hereby, on

 Dociinent is
(a) Asumequa ind_reptg,df any, next e t ju t ‘ome due and payable

on policie n N@&iﬂqﬁ 0 ,r\i h T;&:igi!; o axes and assessments:

next due ) tgaged property (ull ag.estimated by. the Mortgagee, inc rich the Mortgagor is.

notified). Em&mumem&s(th@pwopemtynﬂf o clapse before one month

prior to thé date when guchygropnd ts, premivgms, taxes wnd assessments willkbecome delinquent,
such’ sums (g be hﬁld%@ ] ‘Eeg“?lii‘%&;ge&ﬂﬁ!ﬁ&mm, premiurms, taxes, and specials

assessmer

(b) The aggregnte of the nmounts payable pursuant to subparagraph () and those payable on the note secured
hereby, shall'be paid in & single payment each rdenth,\to be applied to the following items- in.the order
stated:

(1)-ground rents, taxes, special nssessments, fire and other hazard insurance premiums;
(11)-interest on the note secured hereby; an
(1) amortizatic ¢ principal of said!note

Any deficicney in the amount of such aggreguate monthly payment shall, unlcss made good by-th.e
Mortgagar prior to the due date of tho¥piat $Uehipayment, constitute an ev of default under this

mortgag: Mortgagee’s optionAMontgagerewnl pay a “late charge’” not exceeding four per
centufn w ) any installment when peid-meregiian fifteen (15) de fter the due date thereof
to cover ten expense involvedmin handlifg déliffquent payments, [ 1 “late charge” shall
not be p 14 of the procecdd of any Sale made to satisly the ness secured hereby,
unless st 3 sufficient“toidischargd the entire-indebi all .proper costs and
expenses by

4. If the total of the PAymiCils made oy e aviortgagor undaer(dj 01 paragrapii o pi uceding shall exceed the
amount of payments actually made by the Mortgagec as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such montbly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be

made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which.

notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing-the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a)-of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts. therefor to said Mortagee.

6. Mortgagor will-not commit, permit, or sulfer waste, impairment, or deterioration of said property
or any part thereof, and in the event of the failure of the’Mortgagor to keep:the-buildings and 9Lher
improvements now or hereafter on said premises in good repair, the Mortgagee may make sugh repairs. as
may - reasonably be. deemed necessary for the proper. preservation thereof and the sum so paid shall: bear.

interest from date at the rate providedifor in the principal’ inde})wdncss. shalli be pgyablp thirty (.30) _déys_-_ '
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7. Mortgagor will continuously maintain hazard: insuranee, of such type or types and amounts as
Mortgagee«may from time to thne require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore bheen made under (a) of paragraph 3 hereof,
hefshe will pay -promptly when due any premiums therefor, In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in- companies approved by Mortgagee and the policies andsrenewals
thereof shall be held by Mortgagee andthave attachedithereto loss payable clauses in favor-ol and in form
acceptable - to the Mortgagee. Intevent of-loss Mortgagor will give immediate notice by mail to Mortgagee,
und Mortgagee may make proof of loss if not made promptly-by Mortgagor, and each insurance company
concemned s hereby authorized and directed to make payment for such loss directly-to Mortgagee instead
of«totMortgagor and Mortgagee jointly, and:the insurance proceeds, or any part thercof, may be applied: by

Mortgagee at its:option either to the reduction of the indebtedness hereby secured or to the restoration or

repair of the property damaged. In event of foreclosure: of this:mortgage, or other transfer of title to the:
mortgaged :property in extinguishment of the indebtedness secured hereby, all right, title and interest of the:
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee,

8. Tn' case proceedings to forecloso this mortgage arosinstituted, any sums necessarily expended for the;
oontmuatlon of tho abstract of utle to the above doqcrxbed real! estate, togcther with mtorcst thereon at’ the

abnll be collectibleas such

9. Upon the réquest of the Mortgageo, the Mortgagor shall execute andrdeliver a supplemental’ note or:
notes for the sum or sums advanced: by the-Mortgagee for the alteration, modermzatmn, improvement, -main-
tenance, or repair of said premises, for taxes ot assessments against the same and'for any other-purpose autlior-

- ized heréunder. Seid note or notes shall be secured! hereby on'a parity with-and as fully as if-the advence
ovidenced thereby.were includediin tho noto-first describediabove. Saxd supplementalinote ornotes shall bear

interest at the rate approxnmately “equali
monthlyqpa.yments a phmmmt:ﬁ ) ‘ailing. to agree on'the’
maturity,«the. whol 6r suffi§ 8o : ) Stherco sprovided for in the:
principaltindebtedn @ m uﬂF : mmn' N ‘editor, In noevent:
ghall the maturity ¢ gyon m riF escriba ‘

10, 1. procces of (e %ﬁs o Fome SRS RERBER By ..ot o which o bty
secured, or any part theréof, or a. untga EyOoh l‘r!gngce, be.used directly or indirectly
to pay off, discharge, or satisfy, in whole or in paxft any prior lien or encumbrance upon said premises sbove described,
or any-part thereof, then the Mortgagee shall'be subrogated €0 any additiona! seeurity held by the holder of such
lien:or encumbrance

11. ‘If-any default be mad the payment of the installments provi paragraph 3 hereof, or in the
performance of any other covenant.in this maortgage or in the note secured hergby, when the same is payable or the
time of: performance has arrived, as above provided, then 21l the remninder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant te the provisions hereof, shall; at the option of said Mortgagee,
become immediately payable, and.the Mortgagee shall have theright to foreclose this mortgage, anything hereinbefore
or in said note contancd to the contrary notwithstandingiansd any failure to exercise said option shall not constitute
a waiver of the right'to cxercise the saine in the evenhbiFaadantiszequent default.

12. If proceedin fareclose this mortgagetbe mstifaicd ¢lte Mortgagee may ar r.the appointment of a
receiver (and the M herchy consents tarthe appointmentsof a receiver if th een any default in the
performance of any itjons of this morfgage) ‘andsdehireceiver is heret d'to take possession of
the real estate abov¢ Nect any rentali@€criie \ oty acerue, wheth kind, for the use or oc-
cupancy of said pre: son, firm or corpoalion, or may let o3l es or any part thereof,
receive the rents, i1 h 3 rs of the court, or the

judge thereof, for the benefit of the Mortg’xgee pending the final dearee in said proceedings, and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become

due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort- -

gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage hecause of a default,

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its ansigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein cither in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.,

14. Any. person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior licn and without the lien of this morigage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeda are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
Jjudgment.




——

‘Notice of the exercise of any option granted Lo the Mortgagee herein, or in the note secured: hereby, is not
requiredito be given. All sums payable hereunder shall be without rélief from:valuation sand sppraisement laws.
and with reasonable attorney's fees.

It the indebtedness sceured hereby be- guamnu_cd%or insurediunder Title 38aUnited States ‘Code,
sucht Title and! Regulations-issued thercunder and in effect on the date hercof bhdll govern the rights,
‘duties. and liabilities of ‘the parties hereto, andrany provisions of-this or other matrumentb executed in
connection -with. said indeébtedness which are inconsistent with said’ Title or Regulationss are: hereby
amendéd to, conform:thereto.

The covenants:herein contained shall bind, and the benefits and advantages shall inure to, the respective heim,
executors, administrators; successors and wssigns of the parties hereto.  Whenever used, the smgular number shall
include the plural; the plural the singulur, the use of uny gender shalliinclude all genders,'and'the: term.“Mortgagee”
-shall include any payce of the indebtedness hereby securedror any transferee thereof whether by operation:of- law
or otherwise,

IN WirNess Wiuekeor, the said Mortgagor has hereunto set  THEIR handS:  .and seal this:
15: day of:  APRIL 19 92
Docume —
L e AT
This Document is the property of
the Lake County Recorder! )
This instrument was prepared D, EUGENE CHRISTTAN f L L BANK AND:TRUST COMPANY
STATE OF INDIAN
COUNTY OF LAKE :
Before me, the un(craigned, JACALYN#/25MITH: , an official
of LAKE County-ciothe Sigie of Indiana, on this th.
day of  APRIL 1992 | personullyAgpeared TGHDA WILSON AND ROSE-ANN' WILSON,
HUSBAND AND WIFE and
acknowledged the exec the loregoing mortgage.
Wltncss my hand’ sl the day andéyesriastiabove written
N\ )
......... CAAMMIN G
"C} V‘N"v(mm,
Ky . i JACALW’t‘ ..............................
' ngon expmeﬂ NOTARY Punuc:%li*g? OF INDIANA
,{/ ‘% . Resident Of Lake County
(“} ¢ My Commission Expires Dewmbera 1995
n = -~ - H .
3 7 -
o B 3 oS lhog
~ () Q| d
< T 2
r4 S PR
- - < i =
= Q T 8 PS
o .
z P PR :
= - E :
a0 ‘
- | 3 2 ]
: S 3 3
i =2 :
= = § 03 '
< o s
=t LoX R .
» 3 - § §r
P2 $ il
) 8' g ‘.f s [ gi v;
& f a8 4
) S - ~€~. ‘ 1




et 4 T Y

N

« gt et St AR £PTS B

R

NOTICE: THIS'LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY-RIDER is made this:

VA ASSUMPTION POLICY RIDER

15

day.of. APRIL

, 1992, ’

and 1s mcorporated into and shall be deemed to amend and supplement the Mortgage ‘Deéd ‘ofsTrust;or Deed to Sccure:
Debt (“lnstrument") of the same date herewith, given by the undersigned (*‘Mortgagor'’) to secure the Mortgagor!s:
Note (“*Note"") of the same date'to LA PORTE BANK AND TRUST COMPANY

(‘‘Mortgagee’') and  cavéring the, property desccibed in. the lnstrument and located as:

Notwithstanding
and agrees to:the

GUARANTY: Sh
from the date the
Administration ur
the/indebtedness |
rights hereunder ¢

TRANSFER OF T

loan shall be'imm
transferee (*‘assurm
‘Administration or

Anauthorized/tra
as set:forth below

(a) ASSUMF
of this loan; as of
its authonzed age
time of”’ transfer. tl
at the rate herein |

thereof, shall be in

provisions of- 381

(b) ASSUME
of this loan, a proc
of the'assumer an
amount of this ch
section 1817A of.

(c) ASSUMEF

its successors and assigns:

7521 WHITCOMB STREET, MERRILLVILLE, IN 46410.

(Propeny Address)

ocumentis,. ..
Nﬁ"ﬂ“”ﬁlﬁﬂi"@lﬁ%& &
)y né%ﬁxﬁ%% gﬁ:}iﬁﬁ%ﬁcl se. nm Hi
4 PROPEﬂhﬂ ﬁﬂkﬁa@@ﬂlﬂ}’h&%ﬁmﬁiﬁﬁ!y interest il

ately due and payable upon transfer, (‘‘assumption’’) of the propel
"), unléss the acceprahitity of tha assumn'-f\n .and transfer of this loan

Sauthorized agent pursuant tol§estion 1817A8EC LHapic Title
er (“‘assumption’’) of the property shall also be subject to.addition
ONFUNDING FEE: A fee equal to one-half of 1 percent (.50%) of
= date of transfer of the property shall be payable at the time of
as tru: the Administrator oi 1s Affairs. If the assum

‘ee shall consmutc an admuonal debt to that already secured by this
vided; and, at the option of the mutgagee of the mdebledness her
~dia; ely due and payablesFhis e s wutomatically waived if th
S.C. 1829 (b).

$ PROCESSING CHARGE=Upen appiication for approvalt
= may be charged by the merigagee orits authorized 2 f
Wy revising the Golder’s ownesshit records when a1
exceed the maximumiestablistied by the °
fe 38, United Statesa@ode applies.

Y

,,,,,o

agor hereby aeknowledges,

all:amount’ within 60 days
ed upon by the Veterans
1€ Morlgagee may declare
or may exercise any othér

is sold or transferred, this
securing such:loan to any
established by the Veterans
3, United! States' Code.

covenants:and agreements

e unpaid principal'balance
nsfer to. the mortgagee or
fails to pay this fee at the
‘rument, shall bear interest:
! secured or any transferee

ssumer is exempt under the

w assumption and transfer
mining the creditworthiness
transfer is completed. The
rration for a'loan to which

¢ assumer hereby agrees to

assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, mcludmg
the obligation of the veteran to indemnify the.Veterans Administration to the extent of any claim payment arising
from the:guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS .WHEREOF, Mortgagor(s) has.executed this Assumption Policy Rider.

Fred A Skl

%f@/ﬂM Uﬂopp

(Seal) / (Seal)
TODD A. WILSON: Mortgagor ROSE-ANN WILSON' Mortgagor
(Seal) (Seal)
Mortgagor Mortgagor
526 a0y VMP MORTGAGE FORMS ® (313)203-8100 = (80015217201
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