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Mortgage Association.

THIS LOAN: IS NOT' ASSUMABL'E WITHOUT THE AP?ROVAL OF THE
DEPARTMENT"OF VETERANS AFFAIRS OR ITS AUTHORIZED: AGENT.

THIS MORTGAGE, made the 14TH day of APRIL ;AD, 1992 |
between' 7 o
‘EDWIN ARTHUR! PATZ AND CHERYL A. PATZ, HUSBAND AND WIFE

‘of the of -in the county
of  LAKE » and State of Indiana (hercinafter called Mortgagor);.
-and: INDEPENDENCE ONE MORTGAGE CORPORATION

:a corporation organized and existing under the laws of: MICHIGAN

(hercinafter called'Mortgagee),.

WITNESSETH: That.whercas the Mortgagor is jUSU)’ indebted to the Mortgagee for moncy borrowed in the principal
sum of "EIGHTY THOUSAND: EIGHT HUNDRED FIFTY AND NO/100 Dollars
(' ‘80, 850,00 ), as cvidenced by a'certain promissory note of even date herewith, the terms of which arc mcorporawd
herein by reference;. with” mtcrcsl from date at the ratc of EIGHT AND ONE ‘HALF per cenium
( j8.50'%)§per-annum on lhc unpmdtbalancc until ‘paid, the said- principal and" interest to*be payable atithe office
of INDEPENDENCE -ONE MORTGAGE. CORPORATION , or at such other’
placc as the holderimay designate in.writing deliverediror-maitédEto—the~Mortgagor, .in ! y installments
of SIX 'HUNDRED TWENTY Dollars (& ng on'the’ first day
of JUNE D@Gum@nﬁcl& npnnCIpal andhntercsl
are fully pald except th i Ad the final payment of lhc entire indebtec xcrcby shall bc due
and payable on the first 12 6 C I AL'

ThlS Document is the property of

‘NOW,; THEREFORE, THIS INQ](}{F‘(E ngi& %,TE?E%O gor/in considcrition of the premises, and|
for the purposc of sccuring the payment of the moncy aforesa d ‘interest crcon accordmg 1o thc tenor and effect of the

‘said promissory- note, above mentionedsand also to sccure the faithful pcrformancc of-all the cover s, condluons sthu-

ations and’ agrccmcn(s herein cor1 does | nts, N > and wa to the!M 'agcc all of lhc fol-
Jlowing-described prope situatcdgfthe '
of the county of KE ‘ands

State of Indiana;to wit: N _
LOT 13 IN NORTHBROOK ESTATES SECO ADDI ONf TO HE TOWN OF LOWELL|
AS SHOWN: IN PLAT: BOOK 45, \GE' 65, LAKE C( ‘NTY INDIANA,

together with all buildings or 1mprovcmcms now or hereafter thercon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions; remainders, and the rents, issucs, and prof-
its thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issucs, and proﬁls un-
til default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in addition
thereto the following described houschold appliances, which are, and shall be deemed to be, fixtures and a part of the rcally
and are a portion of the sccurity for the indebtedness hercin mentioned:

f z Z "By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 5
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THE MORTGAGOR'FURTHER COVENANTS that:
1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. anxlcgc is rcscrvcd to prcpay
at anytime, without premium or fee, the entire indebtedness or any. part thercof not lcss lhan lhc amounl of one install-
.ment, or one hundred dollars ($100.00), whichever is less. Prcpaymcm in full shall be crcdllcd on the date rccclvcd ‘Par-
tial prepayment, other than on ‘an installment duc’ date, nced not be credited until'the next following installment due: date:
or thirty days after siich prepayment; whichever is “carlier.

3. Mongagor will pay to the Mortgagcc. as trustee, (under the terms of this trust as hereinafter stated). together
with; and in addition to; the momhly payments under the terms of the note secured hereby, on the first'day of ¢ach month: :
until the said note is full

‘(a) A sum cqual pm ‘ dut and payable-
on policies « er hazard insurance covernng mortgagcd '\ ; and asscssmems
G s 4 mﬁ:ﬂﬁmmm SOl i
tified) less all sums alrcady*paidsitrefor 2 re.onc month prior
to'the daté when Hﬁg‘i@ﬁf"i‘ﬁsf acnt, such sums-to-
be held by Mor ‘,ee in lru L0 %ﬁlﬁl grqund rcnts lum ce nd special asscssments,

(b) The aggregalc the amoung payable pursuant tousﬁ%tXagraph P ). (? t};osc payable on the note secured;

hercby, shall ba pa1d ina smglc payment each month, to be applied to the following itcms in'the order.
stated::

(I) ground rents, taxes; special'asscssments, firc and other hazard insurance premiums;
(I) interest on the. secured herchy; and
(I11) amortization of theyprincipal of said note.

Any deficiency,in the ameunt of such aggregate month!y payment shall, unless made good by the Mortgagor
prior to the duc date ofiihic.iext such pay.sent, constituic anévent of default under this mortgage. . At Mort-
.gagee's option, Mortgagor will pay a “late chargc" ngt. exceeding four per centum (4% ) of any mstallmcnt
when paid more than fifteen (15) days afieecfie\gredaieshercof to cover the extra e 5e mvolvcd m han-

dling delinqucn 'mems but such "latg chargc" shallioYbe payable out of the procceds of any sale made’
to sausfy th bicdness socurcd hcrcb} anlcssstich progseds are sufficient (o di ¢ the entire indebted-
ness and all asis and cxpenses secured therchy.
4. If the total of ¢ rade by the Moﬂgagor under (a}.of paragraph 3 1 ‘exceed the amount
of paymems actually m; agee as trustee fof: ‘groend fents, taxes or as rance premiums, as
the case may be such c: 2 ad for such items:or,

at Mongagee s opuan as trustee, shall be refunded to Mortgagor. If, however, such monthly payments shall not be suf-
ficient to pay suchritems when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee
as trustec any amount necessary (o make up the deficiency. Such payments shall be made within thirty (30) days after
wrilten notice from the Mortgagee stating the amount of the deficiency, which notice may be given'by mail. If atany
umc the Mortgagor shall (cndcr to the Mortgagee; in accordance with the provxsnons of the nolc secured hcrcby. full pay-
ment of the entire mdcbtcdncss rcprescmcd thercby, the Mongagee as trustee; shall, in computing the amount of such in-
debtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph
3 hereof. ‘If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises.
covered hereby or if the Morigagee acquires the property otherwise after default, the Mortgagec as trustee, shall apply,
at the time of the commencement of such proceedings or at the time the property is otherwise acquired, the amount then
remaining to credit of Mortgagor under (a) of paragraph 3 preceding as a credit on the interest accrued ‘and unpaid and
the balance to the principal then remaining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for all such items has therctofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to said: Mort-

gagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and'in the event of the failure of the Mortgagor to kecp the buildings and other improvements now or hereafter
on said premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for the
proper preservation thereof and the sum so paid shall bear interest from date at the rate provided for in the principal in-
debtedness, shall be payable thirty (30) days after demand; and shall be fully sccured by this mortgage.

AN
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7. Mongagor will conunuously maintain hazard insurance, of such type or types and amounts'as Mortgagee
muy from umc to time rcqulrc on the'improvements now or hercafter on said premises, and except when payment
for all such prcmxums has theretofore been made under (a) of paragraph 3 hereof, he/she will pay promptly when
duc any premiums therefor. In‘default thereof, the Mortgagee may, pay the same. All insurance shall be carried in:
companics approved by Mortgagee and the policics and'renewals thercof shall be held by, Mortgagee and have at-
‘tached thercio loss payable clauses-in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor
will give immediate notice by mail to Mortgagee, andMortgagee may make. proof of loss if not madc prompUy by.
‘Mortgagor. and cach i msurancc company concerned is hcrcby uumonmd and dlrocwd to make paymcm for such loss
rdlrcclIy to Mortgagcc mstcad of 1o Morlgagor and Mortgagcc JomtJy. and’ thc msurancc procccds or any part thcrcof
émay be apphcd by. Mongagcc atits opuon cnhcr Lo the reduction of the indcbtedness hcrcby sccured or to the reslora-
tion or repair of the property damagcd -In cvcnl of foreclosurc of this mortgage, or other transfer of title to the mort-
:gaged property in extinguishment of the indebledness secured hercby, alliright, title and interest of the: Mortgagor in
and'to any, insurance policics then'in force shall, pass to the purchaser or grantee,

i

. ‘8. In case proceedings (o forcclosc this mortgage arc instituted, any sums necessarily expended for. the contin-
uation of the abstract of title to the above-described real estate, together with interest thercon at the rate provided: for
in thc prmcnpal indebtedness, shall become a part of the debt secured by this mortgage and shall be collectible as such;

9 Upon the request of the Mortgagee, the Mortgagor shall exccute and deliver a supplemental note or notes for.
the's sum or sums advanced by the Mortgagee for the alteration, modemization, improvement, maintenance, or rcpmr of

. szud prcmlscs, for taxces or asscssments against the same and for any other purpose authorized hcrcundcr -Said noLc or
Coe notcs shall bc sccurcd hcrcby ona pamy with and as fully as if the advance cvndcncod lhcrcby were mcludcd in lhc note:

first dcscnbcd above. Said supplcmcmal note or notes shall bear interest at the rale provndcd forin thc principal in-
debtedness and'shall be payable in approxlmawly cqual monlhly paymcnls for such period as may be agreed upon by
the creditor and debtor. Failing to agree on the malunly. the wholc of the sum or sums so advanced with interest there-
on at'the rate provided for in the prmcxpal mdcblcdncss shall bc duc and payablc thirty (30) days after demand by the-

creditor. In no cvent sh

10: If the procee
curcd; or any. part there
off dxschargc, or'satisfy
any part lhcrcof then ¢
encumbrance.

11. Ifany dcfaulr
formance of any’ other ¢
performance has arrive
of interest;and sums pa
alcly payable, and the N
contamcd o the contrar
nght 10 excrcise the san

12, If proceeding
receiver (and the Mortg
formance of any of the

rcal estate above describ

pancy of said premiscs
ceive the rents, income
thereof, for the benefit
by law for the rcdcmpu
value of the morigaged
solvency of the Mortga
cxpressly given the rigl

/

dc b B ErE R MR My, O
aid oul or advanccdﬁ{ the. Mortgagcc I8
: g sgali be subrog(l(:?to any a(i!luonarsccun cld b . ’\
This Document is the property of
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cnam in lhlS mongagc or 1n lhc note sccured hereby, when the same is
sabovc* vided, then all'the remainder of the aforesallt principal sum:
sle pursuanto_the provisions hercof, shaligal the option ofysaid Morlgs
tgagec shall have the right to foreclosc this mortgage, anything hereinb
otwithstanding, and any failure to excreise said option constit
1 the event of any subsequcnt defat

) foreclose this mortgage beinstituted, the™™ \gagee may apply for th
r hereby consents to the a,.pomtmcnt ol a receiver if ticee has been an
ditions of this mortgage), and stchugecgiver is hereby authorized to tab

collect any rental, accruedggrioaecrefwhether in money or kind, {
any person, firm or corpatatian; or may-$¢'or lease said premises «

> therefrom, and held' theprocecds shibicct to the orders
zee, pending the final decree in said procccdings
> ordered in said cause, and saig receiver ma
adequacy (o scc‘src or mschargc the indch!
default in anyoftilie conditions

d above.

ch is hereby se-
“indirectly to pay:
¢ described, or
“of such licn or

‘of, or in the per-

able or the time of
ith all arrcarages:
z, become immedi-
jre or in said note
a waiver of the

ppointment of a
cfaultin the per-
yossession of the

the use or occu-

art thereof), re-

t; or the judge

iy period’ allowed:
respective of the
come duc or the
dongagcc is also
cess of law.and

collect the rents and profits therefrom, applymg the same to the charges and paymcnls duc under the conditions of
the mortgage so long as a default shall continue, and such taking posscssion shall in no way waive the right of the.
Mortgagee to forcclose this mortgage becausé of a default;

13. No sale of the premiscs hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and

no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate

to release, discharge, modify, change or affect the original liability of the Mortgagor herein cither in whole or in part,
nor shall the full force and effect of this instrument be altered thereby.

14, Any person, firm or corporation taking a junior mortgage, or other licn, upon said real estatc, shall take the

said licn subject to the rights of the Mortgagcc herein to extend the maturity of the indebtedness hereby secured without

obtaining the consent of the holder of said junior licn and without the licn of this mortgage losing its priority over any

such junior licn,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient

to pay the total indcbtedness evidenced and sccured by this instrument the Mortgagee will be entitled to a deficiency

judgment,

Initials

(7 /O "By initialing, the Borrower(s) acknowledge(s) that this page is page 3 of §

Initials CAP of the Indiana DVA Mortgage."

Form 2386L3 (9007) Pagedof5

Great Lakes Business Forms, inc, [l USA 1-300-253-0209 I MI 1-800-358-2643 LI FAX (616)-701-1131

;
|
i




‘Notice of the exercise of any option granted to the Mortgagee herein, or in the note sccured hereby, is not required
‘to be given,, All sums payable hercunder shall be without relief from valuation and appraisement laws and with reasonable
-attorney’'s fees,

1If the indcbiedness secured hereby be guaranteed or insured under-Title 38:United States Code, such Title and Regu-
lationsiissucd thereunder and in effect on the date hereof shall govem the rights, duties and liabilities of the partics hereto,
‘and any provisions of this or other instruments executed in connection: with said indebtedness which are inconsistent with
said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained shall bind;'and the benefits and advantages shall'inure to, the respective heirs, exec-
utors, administrators, successors and assigns of the partics hereto, Whenever used, the smgular number shalliinclude: the
;plural; the plural the singular, the usc of any:gender shall include all genders, and the term "Mongagcc" shall include any.
ipayce of the indebtedness hereby 'secured or any transferce thereof whether by opération of law or olhcrwnsc

IN WITNESS WHEREOF, the said Mortgagor has hercunto sct their ‘hand 8 and scals this
14TH dauaf APRTI, 1092'
’
Docume

NOT OFF

This Document is thé . spepiy g :
the Lake County feiT? /L~

This instrument was prepared by GER DOEPP ING of TNDEPENDENCE ONE MORTGAGE CORPORATION
e 5241 FOUNTAIN|DR., STE-A.
STATE OF INDIANA . ~ CROWN POINT, IN 46307
COUNTY OF LAKE QO

‘Before me, the ur e JACALYN £ SMITH: , an official
of L Couniy-of-the Stats of Indiana, on thi th
day. of APRIL Y , personally appeared _EDWIN: ARTHUR P47 ERYL A. PATZ,
HUSBAND.AND HIF and:
acknowlcdged the exex it {

Witness my hand and official seal the day and year last above written,

o JACALYN L. SMITH (4 ]gy&
. NOTARY PUBLIC STATE OF INDIANA @&M% \{«

T Resident Of Lake Coun
: :f -" | My Commission Expxre;y December 8, 1995 { (Signature)
)a
Rizi: "My CB?SH}ISSEJSI expires (Official title)
o " N \é:( .‘_ 5.
i n U:S&‘ \ Sepa
iy LT
A : .
. y 4
f \@L)‘ g 7 "By initialing, the Borrower(s) acknowledge(s) that this page is page 4 of 5: E
; . yo ! 1
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STATE:OF INDIANA

MORTGAGE

Rt e ————

TO

Doc{ggpent 18

Received for recor. ‘ o' clock.
!
M., and recordec ;Nolge’;[:cog F F I CJAEL c
. This Document is the property of
of the records of’ prop County, Indiana.
the Lake County Recorder!
Recorder of County, Indiana:
( / "By initialing, the Borrower(s) acknowledge(s) that this page is page Sof 5
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'lDVA LOAN NO, LENDERS LOAN NO.
1529230 4144775;

g

DVA HOME LOAN ASSUMPTION RIDER
TODEED:OF TRUST/ MORTGAGE

This'DVA Loan Assumpuon Rider is made this 14TH day of' APRIL, 1992

and amcnds lhc provisions of the Deed of Trust / Mortgage, (the"Sccurity. Instrument") of the same date,
by and between EDWIN ARTHUR' PATZ AND ‘CHERYL A. PATZ

______ , the Trustors / Mongagors, arid

INDEPENDENCE:! ONE MORTGAGE CORPORATION:
The Beneficiary / Mortgagée, as follows:.

Adds the following provisions:.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT" OF VETERANS AFFAIRS

Pt e T dastel P P, S — e e

wansores s mmmmm ' 1904 of it
ki
37 38. Unfﬁ Ngal?’EcQEEJGIAJm fthc:daﬁ (;fzed
IMe )
agent:a '!\ﬁﬁ ltﬂéﬁ%’ﬁ m%ﬁ&mﬁﬁm oNi ; :ltflsa :“Icc:t lhc

time Of wansfer, ﬂtheslaﬂlkﬁlﬁouuﬁ)ummmde cady securcd by this instrumeat,
shall bear interest at the rate herein provided, and, at the option of the payce of (he indebtedness:
hc’rf socurcd or any lrancff‘"'n thereof,-shall be mmcdmtcly due and payabh [his fee'is auto-
matically. waivcd.if the assusics. is cxempt underdhc provisions 0£.38,U.5C. 1829 (b).

B. Processing Cha Upon application for approval to allow a 1.0f this loan; a processing
fee may be chargedyvy the loan holder or its authorized agent for determining the creditworthi-
ness of/the assumer 8 subscqu ty revising ‘the holdce's owncrship records when an approved!
transfer is comp!c The amount of this charg not exceed the maximum cstablished by the
Department of Veterans Affairs for a loan to which scction 1814of chapter 37, tidle 38 United:
States Code applies. D s el

C. Indem Lnabnhty "If this obligatoiis assur ;jf*l,hcn the assumer hcre igrees to assume all
of U ligations of the veteran ::,a»:,fcr the u:rm<‘ ofetfc instruments creating and securing the.
loar ling the obhgauon ofthe vetem e fe:--uf. mu‘ the Department rans Affairs to the
exte faim payment ansmg from lnc gu.xramy or insurancc of dness created by
this < :

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.

Signature of - Trustor(s) / MortgagQr(s)
CHER% A, PATZ

EDWIN ARTHUR PATZ z

MFCD2139-10/91 4144775
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