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MORTGAGE
THIS MORTGAGE {(*Securly. Instiufiicit®) Is' given on 04/15/92 ..o ... i

The morigagor. is JOHNFA ARNESON and DELORE&A ARﬂESON - e ©
__HUSBAND AND WIFE! ... (Borrower). This Security. lnslmment Isig\ven o

__INDIANAFEDERAL SAVINGS AND 'LOAN ASSOCIATION which I3 organized andfexsting

tinder the laws 'of -THE -UNITED' STATES OF*AMERICA .. ~ =~ . ,and'whose address’ls:
THIWASHINGTON ST VAL nnnmeQ N Agn0n ("Lénder).

Bomower owes Lend 10usar i e
-Dollars {ss DO@umwéﬂtdlsa e:58mé date as this
fSecudty Instrument’ ( provides 'for momhly payments wlth the full 'debt, I not iue and payable
oniMay N FE Io ille) the t of the_debt evidenced:
‘by‘the Note, with int \d all_senewals, exlenslons an rcalIons of the, Nofe; " (b; R ofiall’ other sums,
With- lnterest, advanced upd ’Ehﬂptﬂceum@m%l;thwiﬂ (c) theiperformance.of

'Borrowers covenants zfd agfeements,u Sec y:Instrumentyand the’ &f {Athis purpose Jomower’ does hefeby
mongage, grant-and ‘conyey "o’ Lendﬂ]&iﬁ d &Pn%fx gﬁ&(@&’ KE: County, Indiana:!

iLOT 2 EXCERT THE EASTJ20 .FEET THEHEOF., AND:ALL 7
‘OF LOT 28 IN BLOCK?3 100R 2ND"SUBDI ‘

IN THI SITY-OF HOBART, AS PERSPLAT: THEREOF, _
'RECORDED u \IUAHY 19, 19281 INIPLAT BOOK 21¢PAGE-36

IN THE OFFICE "'HE RECORDER OF LAKE: COUN

INDIANA. =
()
(23]
e
1’.’1“. ) :i)”
oy s i
which has the address: of:_1224 WEST 38TH P!_A L .,.A_,.,HQBAHT _
Indiana: 46342 e ("Property Address®); o

TOGETHER WITH!all the.improvements:now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a-part of the property. All replacements and additions shlgll'also be covered by this Security
Instrument. Al of the foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS ‘that' Borrower is lawfully seised'of the estate hereby conveyed and has the right to morigage
grant and-convey- the Property and that the Property is unencumbered, except for encumbrances of record. Borrower. warrants.
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT. combines uniform covenants for national use and non-uniform covenants with limited:
variations: by Jurisdiction to constitule a uniform security Instrument covering real property.

INDIANA -Single Famlly--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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UNIFORM! COVENANTS, Borrower and Lender covenant and agree as. 1ollowa'

1. Payment "of Principaltand! Interest;-Prepayment: and Late: Charges. Borrawer shall:promptly pay when
ddeithe prlnclpalfof and Intéresti on the deb! evidenced by the Note and any. prepayment:and!late charges due under the Nole.

2. Funds for Taxes and :Insurance. Subjact lo applicable:la:y or to a written! walver by Lender, Borrower shall pay to’
Lender on the: day monthly: payments:are cue under the Note, until the Note'| .u pald‘infull, & sum (*Funds®) equal {0 one-twelfth

. (a) yeady taxes and-assessments which may altain priority over this: Security. Instrument as a llen:on the’ Property:

(b) yearly leaseholdi payments or ground tents on the'Property, If-any; (c) yearly. hazard'or: 'property insurance premiums;, (d)
yearly flood Insurance premiums,.|f any;iand (f):any sums payable’by Boowerto Lender, In"accordance with the: provisions; of
paragragh 8,In lleu of the payment ol morlgage Insurance premlums; These: ltems are called "Escrow Iteis.” Lender may, at'any
time, ‘collect and'hold Funds'in an amountinol 1o exceed the maximum amounta’lender for a: fedefally related morigage loan may
réquire. for:Borrower's escrow accon! under the federal Real: Estate: Settlement Procedures Act of’ 1874'as amended froftime to:1ime,
12 U.S.C: 28017 et!seq.:("RESPA"), unless another law that ‘applies to the:Funds sels a lesser: amount, if so, Lender may, at any
time, colléct and hold Funds-in an amount not to exceed the lesser amount. Lender: ‘may estlmate the amoum of Funds due on the:
basis offcurrentidata and reasonable estimates ol expendilures: of future Escrow: ltems or otherwise In accordance with- appllcablo
law,

The Funds shall be held'in:an institution: whose deposits are Insured by :a federal'agency, nstrumentallty, or entity
‘(Including: Lender If Lender Is-such:an institution) or in:any Federal Home Loan Bank Lender shall apply the Funds to
pay the Escrow items. Lender may not: chargo. Borrower for holding and. applylng the Funds, annually analyzingithe escrow
account, or. verityingithe Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law permitsi Lender
1o make such a“charge. However, Lender may require ‘Borrower. to' pay a-one-ime charge for an Indepéndent real’estate" tax
reponingi service used by Lender In"conneclion with this loan, unless appllcable law :provides :otherwise, Unless: an
‘agreement:is made or appllcable law reqitires inlerest to be pald, Lender, shal not be'required to pay: Borrower any interest:
‘or eamings on the Funds, Borrower and Lender may agree In: writing, however, that!Interest shall be. pald onthe, Funds.
Lender shall give! to’ Borrower, without charge, an annual accounting of the Funds showing credits and!debits to the: Funds and
‘theipurpose for. which each debltita the Funds was made. The Funds afe:pledged as additional security for the sums secured:
by this Security Instrument.

‘If the amecunt o Lt > ylaw, Lender shall:account!io

Borrower for the excest a Bﬁc“m? " c.%s. . 1@ Funds held by
Lender at any:tife is'n pay the Escrow ltemsi when due, Lender may sc not writing, and; in: such
case: Borrower shall’pa: d NQTSQ?F e ucighcl Bprrovc e:up the.deficiency In
no more:than twelve:m wmenisalt L S0 IGIAL' .
Upon et (1< P G R AO PO elund to
IFacqul

Borrower-any_Funds he!d bty Lender, ‘If undnr pamqrag 21, Lender sha r sel the Pro;. Lender prior to the:
dcguisition or salesof the Propery, shak oelﬂmt}ﬁ Q%ﬂﬁiﬁf acqulsition or sal2as a credit
agalnst the sums secured by this Securily Insuumcnl.

3, Application of Payments, Url lcablelaw provides otherwlse, all payments received by Lender under.
paragraphs 1/and 2 shall be app!icdifirs!. 10 any-prepayment charges-due under the Notepsecond: to amounts_payable under
paragragh' 2; -third, to Interast duc; fourth, to principal due: and last‘to any) lata.charges due under the: Note,

4.'Charges; Lians. or shall pay 2!l taxes, assessments, charges impositions: attributable to the
Property which may attein priorily overiils Security Insiument, end leaseho!d payments efiground rents, if any. Borrower shall pay
these obligations in the manner pravided in naragraph 2, or il not pald In that manner, Borrower shall pay them on time directly to-
the person owed paym Borrc shall_promptly furnish to Lender all notices of emounts to be paid nder this paragraph, it

Borrower makes these payments directiys/Borrower shaii' promptly fumisinto Lender recelpts evidencing the payments,
Borrower shall promplly discharge any lien which hasypigaty over this Secunty Instrument unless Borrower: (a) agréés

in writing to the payment of the obligation secured by theslisiHntasmaniter acceplable to Lender; (b‘ itests In good falth the lien
by, or defends against: enforcementiof the licn in, legatiiteceedings whichiin the Lender's oplnion ope to prevent the enforcement
of:the lien; or*(c)’secur n holder of the lien~ad{agreementsalisfadtory to Lender subordine e llen to this Security.
Instrumeht: If Lender-d that any part of thecPropery-is-sublectie; a- lien which may sl y over this. Security
Instrument,; Lender may v a nolice identifyingitize lien:, | Boffower shall satisfy 1he one or more of the:
actions set forth above ol thelgiving of nelice)

‘5. Hazard! or rance. Borrower shal’keep the Improvemef hereafter erected on
‘the Property insured ag % e ther hazards. including floods

or flooding, for which Lender requires insurance. This Insurance: sha'll“be malintained. in"the amounts and for the perods that Lender
»requlres The IAsurance carer:providing theiinsurance shall be chosen by Borrower subjectito Lender's approval which shall not:be

unreasonably withheld. if ‘Borrower. fails 1o maintain coverage described above, Lender may, at Lender's option; obtaln coverage to protect

Lender's -rightstin the’ Pr‘opervty In accordance with paragraph 7,

Alllinsurance poficles and renewals shall be acceptable to- Lender and shall. include a standard mortgage clause. Lender
shall have the right to holdithe policies and:renewals, If Lender requires, Borrower shall promptly give to Lender. all recelpts of:
pald premlums. andirenewal'notices. In the event of loss, Borrower shall- give prompt notice to- the Insurance carrier and: Lender.
Lender may make proof of loss if not' made promptly to Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration: or repair. of
the. Property damaged, if the restoration or repair is economically feaslble and Lender's security is not'fessened, If the restoratlon
or repair is not economically feasible or Lender's securily would be lessened, the. insurance proceeds shall be applied to the sums
securéd by this Security Instrument, whether or notithen due, with any excess pald to Borrower. [f Borrower abandons the Property,
or does not answer within 30.days a nolice from Lender that the insurance carler has offered to settle a clalm, then Lender may
collect the Insurance proceeds. Lender may use the proceeds. to repalr or restore the Property or to pay sums secured by this:
Security Instrument, whether or not then due, The 30-day period will begin when the notice is glven.

Unless Lender and Borrower olherwise agree in- wriling, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph
21: the Property is acquired by Lender, Botrower's right lo any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender ta the extent of the sums secured by this Securily Instrument immediately prior to the
acquisition.
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" oriproceeding to-be disiissed with-a ruling that, in:Lender's good falth determination, preciudes forfelture of: the Borrower's.

v

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Loaseholds. iBorrower shall occupy, establish, and'usa the Property:as Borrower’ s: principaliresidence
within: sixty -days: aﬂer the-execution of/this Sccuity: Instrument and shatl continue 1o occupy the Property as Borrower's:
prlnclpal resldence for at least one year aller the date of’ occupancy, unless: Lender otherwlse agrees:in writing: which’consont
shall not be: unreasonably wlthhetd or unless: extenualing clrclimstances existiwhich are beyond. Borrower's control, ‘Boiower.
shall not destroy.,damage or Impalr the: Property. allow the Propenty to deterlorate, or commit waste on the, Property. Boirower
shall be inidefault -If any-forfeiture action: or proceeding, whether civil or criminal, is-begun:that In Lender's good falth:

Judgement ‘could:resultiin forfelture of: the Propnity. or otherwise materially impalr the lien created by this Securlty Inetrument
or Lender's security’intefest, Bormower may .cure such a default and relnstate, as “provided In: paregrapth by causlng the ‘action

Interest In‘the: Propeity: or other materlal impairment ofithe lien created by this Security Instrument or Lender's security Interest:
Borrower‘shall also be in de!ault if Borrowcr. duringithe loan application . procesa. gave materialty false or Inaccurate Information
or: statements to Lenders (or failed to provide Lender with, any materlal: lntormatlon) in_connection with.the loan evidenced by the
Note. Includlng.. but not-limited to, represenlations concerning Borrower's occupancy of the: Property as a prtnctpal resldence.
If thls Securtty Instrument Is ‘on;a leasehold, Borrower shall comply. with all the: provisionsiof the'lease., | Bomower. acqulres
fee title to:the Property, the leaschold and the fee titlo shall not merge unless Lender agrees to'thé merger In writing.
7..Protection of Lender's Rightsin the Property. If:Borrower fails 16 pedorm the covenantsiand:agreements
-contalned In"thls’ Secudty Instrument, or there Is-a‘legal proceeding that may:significantly affect Lender's rights.in the Property
«(suchras a:proceeding In bankruptcy. probate, for condemnation or forfeiture or to: enforce laws or regulations), then; Lénder- may do
:and pay. for whatever Is -necessary to protect the value of the Property and. Lenders fights In the Property Lender's: :actlons: may
‘Include paying any sumsisecured by a’lien which has.priority over this Secunty Instrument; appearing In: colirt, paylng reasonable:
atlomeys’ fees ‘and:entering: dn the Property to make repalrs, Although Lender may take actlon under thls:paragraph:7, Lender.
does:niot have'to do: so.
Any amounts disbursed by Lender under this paragraph 7 shall become addttlonal debt of Borrower secured by'thls Security*

Instrument. Unless Bo 5€°8 est from the' date of
disbursement at, the ‘Nc D I)c, with interest; upon ntcan\ ‘\_ :questing payment..
8. Mortgage é the loan sectréd by this:

Security ‘Instrument; Bo Fm@i A If, for any reason
the mdrtgage Insurance Nﬁrﬂi i&)t Aﬂo the: premlums required'to

obtaln coverage: subste nt to_the morgage msnrancef eviously in eﬁect al a.co ally equivalent to
the cost to Borrower o !Utsa ﬁqum@ﬂrt dife ikﬁt WMQ f proved:by Lender, 1f’

substentlally equlvtlent't,v' 1ge’ msumtﬁéo[‘rgﬂké r@@ﬁﬁ R@edw@r'o Lender € month; a-sum equa! to.

cne-twelfth: of 'the yearly mortgage insurance premium being pald: by’ Borrower when the insurance cov 30 Iapsed or ceased'to
be In eflect. Lender'wllaccept, use and relain these:payments as a loss reserve In lieui of! morigage: Jrance. Loss reserve

payments may no longer be requt e op i m ge Insurance de (n'the amount: and for. the ‘period:
that: ender requilres) provided by afl insurr approved by Lender agdin becomes avelable and s oblained. Borrower shallpay
the premiums required naintaln mortgage insurance in effect, or lo provide a’loss: reserve Il the requirement: for
morigage:insurance ends In accordancc with any writtcn: agreemen! between Gomower and Leader on licable law.

9. Inspectio Lender or its)agent may make reasonable entres upon and Inspections of the Property. Lender
shall-give: Borrower notice at the time of or prior 1o an inspection fecifytr gasonable  cause for the inspéction,

10! Condem tion. »Ihe proceeds of any award or ciais .damages, direct or consequentlal“in connection with any
condemnatlon or other ng of any part of the Property, or for conveyance in lieu of'condemnation, n'ereby assigned and ‘shall

be:paldto Lender,
‘In. the event of total taking of the Property. thedtepteds shalf@acapplied to the sums sec

' this Security Instrument,

whether or-not:then: du Ith any excess paid to BowoWer. “tn the cvgaticf a parial taking of P ny In which the falr market:
value of'the Property. in ty befare the laking is=éaual 1o=or greateniiban the amount of the cured by thls. Securlty
Instrument: Inmediately: unless Borrgwer and-Lender otherwise agree In wiltin 3 secured by this Securlty.
Instrument: shalli be red nounttolithe prodoedspaitintiediby>ihe following fract >laliamount of the

sums, secured Immediat g, divided by. (DY thdilaimmarket value of thef 2ly before the taking:

Any balance shall be p H {-of tial Taki f'the Propef narket value. of the:

Property. immedialely before ine taking is less ihan-theamount of the-sums-secured immediately belore ihe taking, unless. Borrower
and Lender otherwise ‘agree‘in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instiument whether or nel the sums are-then due.

i'the Property Is abandoned by Bonower, or if, after notice by Lender to: Borrower that the condemnor offers to make an;
award: or settle a claim for damages, Borrower fails to respond’to Lender within 30 days after the date the notice is glven; Lender is
authorized to collect and apply the proceeds, at its option, either. to:restoration or repalr of the Property or to the sums secured. by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In wriling, any application of proceeds to principal shall not extend or post-
pone the due-date of the monthly payments referred to in paragraphs 1 and. 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification: of amortization of the sums sccured by this Security Instrument granled by Lender to any successor in interest of
Borrower shall not operate.to release the liability of the original Borrower or Bomrower's successors In Interest, Lender shall not!
be required to commence proceedings against any successor in Interest or refuse to extend time for payment or otherwlse modify
amortization of the sums secured by this Scawity Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest. Any forbearance biy Lender in exercising any right or remedy shall not be a walver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound: Joint and: Several Liability; Co-Sighers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Nale: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest:in the Propeity under (he terms of this Secusily Instrument; (b) Is not personally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make.
any accommodatlons with regard 1o the teims of (his Security Instrument or the Note without that Borrower's consent,

FORM 3015B 9/90 (page 3 of 5)
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13. Loan ‘Charges. Ifithe loan scaurcdiby. this. Security. Instrument Is: subject to a law which sets maximum loan.
charges,~and that:law Is"finally interpreted so that the intercst -or.othier loan charges: collected or to be collected in connection with
'lhe-l‘oen excéed ithe: permitted:limits, thien: (a) any suchlloan charge shall be reduced: by the amount’ necessary to.reduce the charge
lo the pe‘r‘ﬁﬂtted Ilrnlt a'n'd (b)’an'y sums almndy collectedifrom® Bérrbwer Whlch exi:'eeded permltted fimits) wlll be refunded(to ‘the
:Borrower. H a: retund reduces. pnnclpal the reduction will be treated ds- a-parilal prepayment withgut any prepayment: charge: under
the'Note,

14., Notices. Any notice to Borrower provided for in-thls: Security Instrument shall be given by. dellvenng Itror by
:malling it by first class. mall unless applicable law requires use of another method The.notice: shall be dlrected 10 the Propeny
Address ‘or any other eddress Borrower deslgnates by'nolice fo Lender. Any. notlce tovLender shall bé glven by first ctaeetmell to
'Lender's address stated hereln or any olher address Lender deslgnates by notice to Borrower. Any nolice: provlded for“in’ this:Security
Instrument shall be:deemed to: have been given to Borrower or Lender whenigiven ‘as: provided in this paragraph.

15, GoverningLaw; Severability. This Securlty Instrument shall be. ‘govermned by. tederal law and the law of the
]uris'dlctlon In.which.the Property Is located, In:the cvent that:any provision or clause of this: Security Instrument or the: Note
confilcts wlthrappllceb!e laiw, stich-conllict'shall not affect other provislons of this: Secudty Instrument: or the Note which can:be
glven effect: wlthout ‘the:conflicling provision, To:this end the;provisions of:this Security Instrument and the Note are declared
to be: severable.

18.! Borrower s'Copy. Borrower shall'be given one conformed!copy of the Noté and -of this Security’ lnstrument

17. Transfer of the Property or a Beneficial Interest in Borrowaer. If'all or any part of the Property or any
Interest In:it'Is:sold or transferred (or if'a bencliclal Interest in Borrower Ia sold or transtened and! Borrower Is: not a: natuml person)
wlthout Lenders prior written consent fLendcr may at its optlon requlre lmmedlate payment In tull ot ell sums: secured by thls
this. security lnstrument

Ifi Lender exerclses: this option, Lender shall: give Borrower nolice: of acceleration. The: notice shall: provide a period of:not
less_than 30 days from the dateithe notice is dclivered:or mailed with!i which Borrower must pay all sums secured iby. this. Security-
Instrument, -If Borrower . any refiiedies permitied by

this: Security Instrument ff l ?:‘y m@ t -
i . .

18. Borrowe »Rejnstate. #Eower mcg}cena nscon_L NS il have the right to-have
enforcement: of 'this Se n NQT&;QFFJ:QIKL‘ 5 ch other perlod as applicable
law may- specify for-relr 1] y | ‘ f'se. this Security: Instrument; or

(b)rentry of ez]udgment Tﬁﬁ%b’@ﬂiﬂ‘i@ 'ipﬁ m@giﬁe‘? ) Lender all: sums; which then
tion oceurr

would be'due under this: 2 rity Instrument:and the Nole:had no accel (b) cures any default of any other covenants
or agreements; (c) pays all ekpenses lt&]ﬁd‘n&k&c@ﬂu&tﬂ !ﬂng, but not limlied:1o, reasonable’ attomeys!
fees:”and~(d) takes such’ actlon'as Lender may reasonably requlre to assure that the Ilen of this Security| Instniment, Lender’s rights
In the: Property and: Borrower's.obligation to_pay (he sums sceured by fis Security strumentishall continue unchanged Upon
relnstatément by-Borfower;ithis Eccusity, Institilientyand thepobligationsysecurad hereby shaiiyremaln ully effective as If no acceleratlon
had occurred; However, thisiright to reinstate shatl:not 'apply in theicase of acceleration under parag h 17

19; Sale of Note; Change of.Loan Servicer. The Note or.e est In the Note (together with
this Security Instrument) may:be soldionc or more fines wilhou! prior notice’to Borrower. A sale may result In-a change In the entity
(known-as the “Loan' § cer’;) that! collec!s monthly payments ductunder the /Note! andithls Security Instrument, There' also may be one
or more changes:of the Loan Se lated 1o a sale of the | If thefe Is a change of the Loan SetvicerBorrower wlll be

given writtén: riotice: of the: change ‘inyaccordance withyparagraph 14'above and'applicable law. The notice wil state:the name andi
address. of 'the new Lot 3ervicer and the address {o; whichupalitents should be made. The'notice willlalso contaln-any ‘other
lntormatlon required by mpplicable:law,

-20.. Hazardous < ‘stances BorrowgsAshall:not causaécipemit the presence, use, disposal, storage, or release
-of any Hazardous Subs on or in the Property. S5éfrovwer §5all Adk.do, nor allow anyore els > anything affecting the Property
that is-In violation of'ar mental Law. The pracedingtwo-sentences: shall not app! | \ce, use,.or storage on the;
‘Property of small. quant dous Substances Aakate gonaraiyiretognized to be ap normal: residentiali uses andi
to malntenance of the |

‘Bomower shall:f ov_wrilten notice ol aRitinvestigation, claim A .other. action' by any
governmentali or:regulat P t or Environmental:Law: of which’

Borrower-has actual knowledge, If Borrawer learns. or is notified by any govemmental or regulatory authority, that any removal’
or other remedlation of any Hazardous. Substance alffecling the Property Is necessary, Borrower shall promptly take. allinecessary:
remedial actlons: in accdrdance with Environmental Law.

As used in this paragraph 20, "Hazardous. Substances” are those substances: defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline;kerosene, other flammable or toxic petroleumi products, toxic pesticides
and' herbicides .,\volatrle solvents, materials: conlammg asbestos or formaldehyde, and radioactive materials. As used'In this
paragraph 20, *Environmental Law" means fedcral laws and laws of the Jurisdiction where the Property Is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice. to Borrower. prior to acceleration.
following: Borrower's. breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph: 17 unless applicable law providas otherwise). The notice
shall specify: (a) the default;i(b) the:action required.to cure the default; (c). a date, not
less than 30 days:from the daterthe notice is given to Borrower, by which the:default must be.
cured; and (d) that failure to cure the default on or before the date specified'in the notice
may.result in acceleration of the. sums securedtby this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The:notice shall further inform Borrower-of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default-1s not cured on or before the date specified in the notice, Lender at its option may require
immediate_payment in full.of all sums secured by this Security Instrument without further demand

~FORM;3015C 9/90. (page 4 of 5)




n —

Ja—r—

[P ——

T v —————

B ee———

) sandfmay foreclose this. SecurityInstrument by/judiclali proceeding. Lenhder. shsll be_entitied:to

"acollect all 'expenses! incurred in 1pursulng the remedies. provldad i thlarplragraph 21, lncludlng. but
:not llmlted to, reasonable attorheys' feesrand costs;of title evldenca.

22, Rolaase. Upon:payment of all sums: securod by this*Security Instrumem.rl.ender shall'release. this Sacurity. instrument
wlithout charge 1o “Borfower,

23, Waiver of Valuatlon« and Appraisement, Borrower walves all right of valuation: and appralsemem

24, Rlders to this Security Instrument. If one or more riders are; executed by Bérower and recorded together
withthis Securhy\!nstrumem the covenants andi agreements of each: such rider shall be incorporated into and shall amend and
supplement‘the covenants ‘and agreements. ol this Securily Instrument as If- the rider(s) were a "pant ofithls Security- Instrument.

(Check appllcab[e box(es)]
?@ 'A'dlustablefhate‘ﬁlder [:] Condominlum Rider hZ““Fﬂﬁ\llV‘Hld&f
‘I:l Gradualedff’aymentlﬂldcr D Planned Unit Development: Rider

- Other(s): ([specity]!

'BY.SIGNING :BELOW, Borrower accepls and agrees toitheiterms and covenants contalned:in: this: Secudty Instrument

and in-any! rider(s) executed by Borrower and recordad: with it;
et o AV ki 45 . [?f‘a % M {Sea

orrgwcr WHN A ARNESON Bongwor

g8 b 1 Lo —
Documel%gﬁ& “\ —————ggﬁgwer
____ NOT.OFFICIAL,
STATEOF N oo e tis the property of
counrv or _iaxe_4E ¢he L ake Cbunty Recorder!

1 e _ : a Notary Public In and for sald county state; do 'rft_areby certify that:
,,!QHN A ARNE§ _and'DELORES A.Al ESON. . ... personally ‘appeared
‘before: me‘and(is™(are) known! or proved to me toibe the person(s)iwhe, belng informed of | contenls of the foregolnginstrument,

‘have executed same, and acknowlcdged sald Instrument to be_ their t6e and voluntary act and deediandithat.
© (his, her, thelf
they—""execuled said instruicnt for the purposes andiuses therelniset forth.
(he,.she, they).... | o,

Witrfess:i'r\y‘hand an¢ ﬂ_cial%ealsthis 04/15/921 . :

M; Commlesion Expl b S 9(3/ 92. p

'.Residencet df’L County 4 .
o - , " (SEAL)
A : ‘ Daniel W, Sy

This instrumentiwas __EDITH L SLOHM. SANES ) e
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UNIFORM ' COVENANTS. Borrower and-Lender covenant and agree as follows;

1. Paymentiof Principal.and Intérést; Prepayment ahd Laté Charges. Bomower shall promptly pay when
:due’the;principal :of and Interestion the:debt evidenced by the Note and'any prepayment and late charges due under the Note:

2, Funds for Taxes and’Insurance. Subjectto appllcable law or to a written walver by Lender, Borrower shall pay'to
uLender onithe day monthly payments:are due:under the Note, until theiNote s paid in full, a:sum ('Funds") equal {0 one-twelfth;

i (a) yearly taxes and assessments which'may atlain prlority- over this _Security. Instrumentias’a lien ‘on the Propefty

-(b) yearly: leasehold payments or groundirents on.the' Property, if, any; (c); yearly hazard or propeny insurance premiums; (d):
.yearly flood insurance premiums,-if any; and (l) any sums!payable:by Borrower to* Lender, If accordance with:the provlslons of’
paragragh 8,:in lleuiof the paymentof:mortgage insurance premiums. These itéms are called "Escrow Items." Lendef may, ‘atiany
time," collect!and  hold! Funds in-an;amount not to exceed the maxifium amoint'a:lénder for. a lederally related mongage loan‘may-
requlre for Borrowers escrow accont under the lederal Real Estate Settlémeént Procedures: Act of 1874 as amended from' time to-time,
12:US.C. 2601 .et seq. ("RESPA®), unless -another law that applles: to theiFunds sets a lesser amount. If so, Lender. may, at any,
time,-collectiand: hold! Funds In an: amournt not to .exceed the:lesser amount. Lender may. estimate the amount of Funds due on the
basls of current: data:and. reasonable estimates of expenditures of future Escrow Items or otherwlse In accordance with applicable
law,

The Funds shallibe held!in an! ‘Institution whose deposits are-insured by a federal agency,”Instrumentality, .or entity
(including Lender If Lender s such an- Inslilullon) or In-any Federal: Home 'Loan: Bank iLender shall apply the:Funds:to
pay the Escrow: ltems, Lender may'not: chargo’ Borrower for holding and applylng the Funds, annually analyzlng the: escrow.
account, or_verifylngithe Escrow: ltems, unless Lender pays Borrower Interest on the Funds and” applicable: law permits. Lender
1o, make!such a"charge. However,:Lender may require’ Borrower 10: pay a one-ime charge for an: lndependent'real estate fax
roporling service: used by Uénder in connection with this loan; unless applicable law provides otherwise. Unless an:
agreement Isimade or applicable law requires intcrest to be pald, Lender shallinot be required to.pay Borrower any. interest
or eamlings on the: Funds. Borrower and Lender may agree In writlng. however, that interest shall:be paldion the Funds,
Lender shall give to Bonower. wllhoul charge, an annual’ accountlng of the Funds showing credits and debits to.the Funds and
1he purpose for which each deblt'to the'Funds was made. The Funds are pledged -as:additional 'security. for the: sums: secured
by this Security Instrument. '

If:the”amount(« ( perm! € Jle law, Lender. shall account to-
Bg.r'ro_Wer 1o'|"'lhes"exce: lx«?twmmrefrtpllasu ! The Funds held: by
Lender. at any time:ls o the Escrow ltems when ‘due, Lender may Iniwriting, and, In such
case Borrower. shall pi Y pdhe Welidlentl. ake up-the:deficiency In
* no more than twelve n pé nNQcT@EEI@IAL! _ ’
'+ Upon payment Thﬁsm%wﬂmwwh@ @ﬂ’%ﬂ" @f -y, refund to
Borrower any ‘Funds: held(by Lender. ([ un agragh 21}, Lender l acq | the Property, lender prior. to the
acquisition: or-sale”of the Property, s ﬂ‘ﬁrﬁt«ﬂiﬁﬁﬁqmtﬁ 15 acqulsilion.or sale as a credli
agalnst the sums.secured by this Securily Instrument. ™~
3. Appllcati of Payments: 1 ole law provides othery iyments recelved 'by. Lender under.

paragraphs 1 and 2 st be applicdifiicsiy to any prepayment chargeSidue under the Notehsecond, to amounts payable under
paragragh 2; thlrd to_[nterestidue; fourth, o' principal due; and last, to any lale:charges due under the [Note.

4. Charges;:Liens. .| ver- shall pay allitaxes, assessments, charg nd impositions. attributable to the:
Property which may. atialn priority overihis Securily Instrument, and leasehold payments or ground rent3, If any. Borrower shall pay’
these’ obllgatlons in the manner provided in /paragraph 2, or if not pald in thal:manner, Borrower sha!l'pay them on time directly. lo
the person owed:payment., Bon il promptly furnish to Le \otices of amounts to:be pald under this paragraph, I!i
Borrower makes these payments difecily, Borrower shall promptly fumish to Lender rec_glptsevldéncl the' payments,

Borrower shall promplly discharge any lien which basipddity over this' Security Instrument'unless Borrower:: {a) agrees’

In wiiting'to ihe‘paymt nit of the obligation sccured bysihgtichin-a\inafiher acceptable to Lender; contests.In"good falth the lien.
by, or defends against enfarcementiof the fien in, legalsproceedings windh in the Lender's oplnion dperate-to prevent the enforcémient
of the:lien; or (c) secu m_the*holder of the licRisaf agreement | selistestory tor Lender subojd the lien: to this Security
Instrument, -If Lendeér. thal“any part of IliesPiopiryis-subleetto a llen: which may rity. over-this Security
Instrument, Lender ma er a nolice idenlifgingiihe licn: Bomswer shall se ft e one or more of the

actions set forth abovi o/ the giving of frotigel

5. Hazard ¢ Nance. Borrower s halt-keep the Improvet r hereafter, erected on.
the Property Insured'against loss, by lire, hazards-included-within-the-term"exlerided coverage” and any other hazards including floods

or flooding, for which Lender requirés: insurance. This insurance shall be malntalned In.the amounts and for the perlods that'Lender
requlres. The Insurance carrler providing the insurance shall:be chosen by Bomrower subject to: Lender's approval which: shall:not: be
unreasonably. withheld, If Borrower fails 1o maintain coverage described:above, Lender may, atiLender's' option, obtaln coverage to protect:
Lender's rights in:the Property in accordance with paragraph 7.

All Insurance policles. and: renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all recelpts of
paid premiums: and renewal notices. In the event of loss, Borrower. shall give prompt notice 1o the Insurance carrier and Lender.
Lender may make proo! of loss if not made promplly to Borrower,

Unless Lender and Borrower otheiwise agree in: wriling, insurance proceeds shall be applied to restoration: or repair of
the Property damaged, if the:restoration or repair is economically feasible and Lender's security Is not: lessened.” |f the restoration
or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall .be applied to the sums
secured by thls Security Instrument; whether or not then due, with-any excess pald to Bomrower. If Borrower abandons the Property,
or does not answer within:30 days a notice from Lender that the Insurance carfer has offered to settle a claim, then Lender may.
collect the insurance proceeds. Lender may use the procceds to repalr or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice Is given,

Unless Lender and Borrower otheiwise agree in- wriling, any application of proceeds to principal shall not extend or postpone:
the due date of the monthly payments referred to in paragraphs 1: and 2 or change the amount of the payments. {f under paragraph
21 the Property is acquired by Lender, Bonower's tight to any insurance policles and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the exlent of the sums secured by this Security Instrument immediately prior to the:
acquisition.

s
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. 6. Occupancy. Proservation, Maintenance and Protection .of the: Probé'rty. Borrower's Loan

Application; 'Leaseholds. '‘Borrower shall occupy,, establish, and use the Property as Bomower's princlpal resldence:
within sixty days after the execution of this: Secuily Instrumentiandishall‘corntinue-to:occupy the Property as Bomower's
principal residence for al least one year slier the dale ol'occupancy, unless Lender. otherwise agrees In‘writing, which consent
shallinot be unreasonably withheld, or unless extenualing: circumstances exist which are beyond Borrower's: control, Borrower
shall'not destroy. damage or impalr the Property, allow the Property to detertorate. or: commlt waste on the Property. Bomower.
shali'be In default Il any forfeiture”action or proceeding, whether civil or orimlnal ‘Is begun that in Lender's; goodifaith
Judgement: could result .in: forfelture of tha: Praperty ‘or atherwlse' materally impalr the llen’ createdi by this Security Instrimént
‘or Lender's -securityintérest,. Borrower may cure such a:default‘and reinstate, as.provided:in paragraph 18, by- &ﬁélngrtﬁe actlon:
‘or proceeding tobe: dismissed with a ruling that;7in: Lender's good falth determination, precludes forfelture of the Borrowers
interest: in"the: Property or: other materlal impairment of the llen’ created by this: Security Instrimentior- Lenders aecurtty lntereat
‘Borfower shall alsobe in:default it Borrawer, during the loan’ application process, gave matedalty false or Inaccurate:informatlon:
or statéments to Lenders- (or falled to provido Lender with any material Intormatlon) In: connectlon with the loan. evidenced by the:
Note, Includ(ng. but not limited: to, representations concernlng; Bémower's: occupancy of' the Property:as a'principaliresidence.
] thIerecurtty Instrument:is on aleasehold, Bofrower shall comply with: all! 'the provtslons of the fease. |f,Borrower acquires:
fee title!to the! Property. the leaschold andithe fee thle shall: nol merge unless Lender agrees to the merger in- wntlng

7. Protection of Lender's*Rights Ih the' Property. If Borrower. falls to; perform.the covenants and agreements
contalned. In"this Security Instrument, or there Is a legal proceeding that may slgnlﬂcantly afiect' Lender's rlghts In the Propeny
(such-as:a:proceeding In-bankruptcy, probate, for condemnation or forfeltiire:6r'to enforce laws: or regulations), ‘then ‘Lender may do
and pay for whatever Is:necessary to-protect the value ofithe Property. and Lender's rlghts In'the. Propeny. Lender!s actions may.
Include paying any:sums; secured’by a:licn which has priority. over this S_ecurity Instrument, appearing In count, paying reasonable:
attorneys' fees and entering on the: Property 1o make repalrs.  Although Lender may take actlon: under this paragraph 7, Lénder
does not have 10 do so.

Ahy. amounts disbursed ‘by: Lender under this paragraph 7-shall become-additional debt of: Borrower secured by this Security
Instrument. Unless! Borrower .and:Lender agree 1o other terms”of payment,: these dmolints: shall bear Inferest’ from the-date of-

disbursement at the N< r requesting; payment,

8. Mortgage ﬂt ng the'loan securediby this
Security Instrument; Be 27 thg pmrmums roqmrm maintaln.the morigage Hect.. If, for any reason
the mortgage Insurance p N@m\ @Eﬁiﬁ € ec' y >ay the premiums. réquired 10
obtaln: covérage: substz 9a (i at \ antially équivalent to
the costito Borrower ¢ f 'Ehig]Mﬁmmnlgfﬁléo -approved by:Lender, ilf
substantially' equivilent mefigage xnsura raqe-is, ot avzil’l:fy Krrowe Qy to Lem. 'ach month a sum equal to
one-twelfth' of the' year lortgage’ ins!r ciﬂ@;‘%t £ 9 He Insurance erage lapsed or ceased to
be In effect Lender williaccept, use -and retain: these payments as'a loss reserve ln lleu-of mortgage Insurance. Loss reserve:
payments may no longer be requi l'the o ar, if'n 2‘Insuran 18 (in the amount and 6r the period
“that Lender réqulres) provided by af Insurer approved by Lender againtbecomes avallableand'is obtained. iBorrower shall pay
the. premiums requlred' maintain maortgage insurance n effect, or to pravida a loss reserve, until the requirement for.

‘mortgage Insurance ends in accordz vith any written agreement between| Bofrt Lender :lppttggplellaw.

9. lnspectio Lender or'its ~gent'may make reasonable entries upon and inspectlons of the:Property. Lender
shall give, Borrower notice(at the fime of or/prior o an|inspection speclfying reascnable. cause for the inspection.

10. Condemnation. proceeds of any awardion.c or ' damages, direct or consequential, in connection with any.
condemnation or-other| taking of any part of the Property, or for conveyance in lieu:of condemnation, are hereby assigned and shall
be:paid to Lender,

In"the event of. totalitaking: of the: Properly, tligihideeeds shalibe applied to the sums securediby this Security Instrument,
whether or not: then dt ith any, excess paid to BeurhWer.—/n-theidvert of a partlal taking of i perty'in which. the falr market:
value of'the Property Ir oly before the taking fs#equala (oF grealer-than the amount of tf i, secured by this Security
Instrument! immediately taking, unless Borrowerrand l'ender otherwise agree In w ums secured by this Security
instrument: shall be red mouitiof the préceessumuiinlied sy the following A a.total amount of the
sums secured!immedia king. divided by (Sltnerfai®market value of u fiately before the taking,

Any balance shall be At 2o ir market value. of the

Properly immedialely before the taking:is less than the amount of the sums secured immediately before the'taking, unless: Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provldes the proceeds shall be applied to the sums
secured by this Security Instrument whether or nolithe sums are then due.

i the Property is-abandoned by Borower, or if, after notice by Lender to Borrower that the condemnor offers to makeian
award or setlle'a claim for damages, Borrower fails 1o respond to'Lender within 30 days aftér the: date the. notice:is given, Lender Is:
authorized to_collect and apply the proceeds, at its option,-cither to restoration or repalr-of the Property or to the sums secured by
this Security Instrument; whethcr. or. not then due.

Unless: Lender and Borrower. otherwise agree In wriling,. any application of proceeds to principal shall not extend or post-
pone the due.date of the monthly paymen!s relerred to in paragraphs:1 and‘2 or change the amount of'such payments

11, Borrower Not-Released;;Forbearance By Lender Not a.Walver. Extenslon of. the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In Interest of
Borrower shall' not operate to release the liability of the original: Borrower or Borrower's successors In Interest. Lender shall not
be required to commence proceedings against any successor in Interest or refuse to extend time-for payment or otherwise modity
amortization of the sums secured by this Seccurity Instrument by reason of any demand. made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right’ or remedy shall not be a walver of or preclude the exercise:
of any right or remedy.

12.-Successors and Assigns Bound, Joint-and Several: Liability; Co-Signers. The covenants and
agreements of this Securily Instrument shall' bind and benefil the successors and assigns of Lender and Borrower, subject to the:
provisions of paragraph 17. Borrower's covenanls and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not exccute the MNote: (a) is co-signing this Security (nstrument only to morigage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not personally obligated-to pay the sums
secured by this Security Instrument; and (c) agices Ihat Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with.regard 1o the teims of this Sccurily Instrument or the Note without that Borrower's: consent.
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13. Loan Charges. Il the loan scaured by this Sccurily Instrument Is subject 1o a law which sets maximum loan
charges;sand thatilaw Is ﬂnall}y'lmcrprclod so that the interest or other loan charges collected or to:be collected in‘ connection: with
‘the loan” exceedthe: permitted:limits, then: (a) any such loan charge'shallibe reduced by the amount necessary:to reduce the charge
't6"the permitted Iimlt; and:(b) any: sums alieady collected from Borrower which- exceeded permitted limits willibe refunded to‘the
Borrower. :Leénder may choose to' make this-refund by teducing thé:principal owed under the Note or by making.a direct payment to
‘Borrower. Il airefund reduces princlpal, the reduction will be treated as:a partial prepayment without any prepayment charge under
-the: Note,

14 Notlcee. ‘Any notlce to Borrower:provided for in this Security Instrument shall be given by-delivéring it or by
maling’ it by ﬂrnt class mall unless applicable law requlres use of shother method. The notice shall be diréctéd to the Proporty
Address or eny olher eddress Borfower designates: by notice to Lender, Any: notlce to Lender sha!l be:gliven by first - class mall to
Lender's’ address stated hereln or any othcr address: Lender deslgnates: by not!ce 1o Borrower. Any notice provlded for In this Securlty
Instrument shall be: deemed torhave been ‘glven 1o Botrower or Lender when given as provlded in this: paragraph

15. Governlng Law; Severability,  This Sccurity Instrument shall:be govemed by federal law and the'law. of the:
-Jurisdiction ‘ini which the Property-Is located. In the event that any provision or clause of- thls Security: lnelrumenl or. the Note
confiicts with:appficable’law, such ‘confiict shali*not affect: other provisions of this: Security Instrument or the Note:which can be
glven effect without the ‘conlflicling provision. To'this end the provislons of this Security Instrument: and the Note are declared
1o ba; severable.

16. Bgrrower 8" Copy Borrower shall be glven:one conformed copy- of the Note and of ‘this>Security Instriiment.

i7. Transfer of the: Property or-.a Beneficlal Interest’in: Borrower. It all or any part of the Property or.any
interest In it Is sold or transferred (or i o beneficlal Interest In Borrower is: sold or trans(erred and Borrower Is not a nutuml!person)
without Lender's prior written consent, Lender may, al-ls option, require: lmmedlate peyment inifull 01 all sums secured by lhle
Security. Instrument. However, this option:shall not be excrclsed by Lender If ‘exerclse Is prohlblled by federal law as of the date of,
this Security. Instrument.

If:Lender exerclses this option, Lender shall give Barrower nolice of:acceleration. The notice shall provide a period of not
less thani 30 days from the. daté the notice is delivered or. mailed within which Borrower must:pay all-sums-securediby this Security
Inslrument If Borrower _ any. remeodles permitted by

this Security Instrument l ‘ : -

18. ‘Borrowe F ,,51? mpmﬁn%}nscm 8 Il haye the right to have
enforcement of this Sec NﬂT Qgpalﬂ m N :h ‘other perlod as applicable
law may speclify for reln Pr J Ssaie con ‘this ‘Security: Instrument;; or
(b) entry. of;a judgmenit ?ﬁ Iffof %’W N _ender all sums whichthen

St .y ns rumcnt an cuUrT

would be due underthi e. had'no .accelefation: (b) cures any default.of any other covenants
or agreements. (c) pays 2|l cipenses ifcti@d la@Aior ﬂlﬂlﬂh)ﬁ SURBRIOR llr'r!lng. but not [mted to, reasonable attorneys"
fees; and (d)_takes such action’ as Lender may reasonably require to assure that the!lien of this Security Instrument, Lerder's rights’
in the Property and‘Borrower's obligationteipay e sums scoured by this Security fnstrument shall eontinlie unchangéd. ‘Upon
reinstatement by Borrower, this: Secuiy, |nsliumentsand the-obligelions-secured hereby shailcemalnifully offective as If no acceleration:
had occtred. ‘However, this righ! 1o reinstale shall not apply in the case ¢ cceleration under parag 117,

19. Sale of Note; Change“of LoaniSenvicer. The Nota or a parilal Interést In the Note (together. with
this Security Instrument) may be soldteic orimare limes without prior notice to BomowaramA sale may result In a change-in' the ‘entity.
{(known as:the "Loan:Servicer") that collects monthly payments due 'under the Nole and this Security instrument, There also may be one
or more changes of the Loan Servicer Lniclaled tora sale of the N Il there Is'a change of the Loan Setvicer,'Borrower. will be

given written notice of the change inyaccordance withyparagraph-14 above’and applicable law. The notice will state the.name.and:
address-of the new Loan Sewicer and'the address to whiclkipavaients should be made. The nolice !l also contaln any other.
Informatlon required: by applicable law.

20, Hazardor Substances. Borrowerehzilinot causeveripermit the presence, use, disposal, storage, or. release

of any Hazardous Subs on or.in the Property. SB%frower=shall |net:de, nor allow anyone else “anything affecting the Property-
that Is: ln.vlola!lon of an menlal Law, The proceding dwa-seaiences: shall not apph it ce, use-or slorage ‘on the:
Property of small quanti dous ‘Subslances ‘hathare igeneraligifecognized to be apr ormal residential uses and!
to- maintenance’ of:the F

Borrower shall f ¥ ten nolice of @Ay dnvestigation, claim, d other actlon'by any
governmental or. regulat ok H r-Environmental Law of which:

Borrower. has' actual knowledge. It Borrower learns, or is. notified by any govemmental or regulatory authority, that any removal
or. other remediation  of any Hazardous Substance affecting the. Property Is necessary, Borrower shall promptly take all necessary
remedial actions in.accordance with Environmenlal Law.

As:used in this paragraph:20, "Hazardous Substances” are those substances' defined as toxic or hazardous substances:
by Environmental Law and the following substances: gasoline, kerosene, othet, flammable or toxic petroleum products, toxic pesticides:
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materals, As used in this
paragraph- 20, *Environmental Law" means federal laws and laws of the Jurisdiction where the Property Is located that relate to-
health, safety: or environmental protection,

NON-UNIFORM: COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acc’eleraﬂon, Remedies. Lender shall give:-notice to Borrower prior to acceleration
following Borrowers breach of any covenant:-or agreement in this Security Instrument (but not
prior to acceleration:under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a). the default; (b) the action required to cure.the default;:(c):a date, not
less than 30'days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speclfied in the notice
may result in acceleration of the sums. secured by this Security Instrument, foreclosure by
judicial: proceedmg and sale.of the Property. The notice shall further.inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on.or before the date specified in the notice, Lender at its option may require
immediate payment in full of:-all sums secured: by this Security Instrument without further demand
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. .and‘may foreclose™this: Securlty‘lnslrument&by judicial proceeding. Lender shall ‘be entitled to
collect! all expenses. .incurred! in piirsuing the: remedies provided in"this: paragraph 21, Including,‘but
not limited to;. reasonablerattorneys fees and costs of tltlerevldanco.

22 Release. Upon payment. of iall sums sccured: by this: Security Instrument, ‘Lender shall release this Security' Instrument
wlthoul‘chargetto ‘Bomower,

23. Walver of Valuation and*Appraisement. Borrower walves all rightof valuation-and'appraisement;

24, Riders to_this;Security Instrument., !f.one or-more riders are executed by Borrower and recorded together
withthis: Security Instrument, the covenants nnd\ngxccmcnls of each-suchirider shallibe incorporated into and shall amend and
‘supplement the covenants-andiagreements ol this SccurllyInstrumentias if theirider(s) were a part ofithis Security. Instrument.
{[Check. applicable:box(es)]

[Z] Adjustable Rate"Rider. [:] Condominium Rider Ekz-A;Famlly Rider
D Graduated :Payrient. Rider D Planned Unil:Development Rider
D Other(s) |(specity):

‘BY. SIGNING BELOW., Borrower accepls and agrees to the terms and covenants contained Inithls Security: Instrument

andln:any ‘rider(s) executed by Borrower andirecorded with it
% M (Séa

Gl )
orrdwer WHN'A ‘ARNESON™ ~~~ ~ ~  gom wer

" el
AL L0

Documefitsis - e Gt
N@ %@E‘FOI@OIE%EE' GELY e e

This Documeént:is the property of
COUNTYOF _LAKE . the Lake County Recorder!

I : . a Notary Public in and for sald county and state, do hereby certify that
JOHN A ARNESON and DELORES A ARNESON! . ,.personally appeared

:before me:and:ls (are) known or provedito:me to be tha person(s) Who, beingiinformed of:the conte 'of the foregoing Instrument;

'STATE OF . INkeoo

(his,her, their)

they: ""'m“'éi(ecc. | sald instrument for the purposes and uses:therein-set forth,
(he. she. lhey)

Wnness my hand and ° alﬁ‘a’eal this__04/15/92:

My Comml*‘slon Explrcs X /‘“3/92'
Residence ﬁf”Lak Seun ty
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This Instrisfiient was pre _EDITH L BLOPW
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have execut"ed,sam_‘e. and ‘acknowlcdged sald linstrument to be_| eir 5 and voluntary act and deed and that




