‘ " ! /(1(’"7(/‘0’0 ;0? ' . W

a\ _ ' iLOAN #1 961!4
AFYERZRECORDING RETURN TO:

BancPLUS.  MORTGAGE CORP )
‘P:0. Box 47824 o

San- Antonlio, Texas 782865-6049"

92(23€69€

st e o s et bt

—— [Space Above Thix Line For: Recording Data ] N
State: of-Indiana: ‘ | FHA. Case No,

MORTGAGE _, 181=406497-1-729 |

THIS MORTGAGE ("Security: Instrument”) s : givén on APRIL 10 10882
The Mortgagor st

DENISE  PSENAK , AN ADULT PERSON:

. whose address: is 7720 BIRCH AVENUE:! ,
@\HANMOND IN '46324

BancPLUS Mortgage Corp.

which' is organized and existingiunder the- laws of The State -of Texas .and whose
‘address is 960 1§MCALL | STER: FREEWAY. ' h
SANLANTONIO, TX 78216

. ("Borrower"), This Security Instrument is given toi

| ) inder the princlpal sum-of
FORTV SIX: THOUSAND S @mmgnt-° R e e e e e —————————— —————— . .
Dollars"(U.S7$ 46 ;917 .00 i§/e'r. me date as this Security:
Instrument: (“Note"), whict T, due and' payabla ‘on:
MAY 1, 2022 Nowmmrﬁlﬁll& 3 repayment’ of the, debt

evldegced by the ‘Note, wit 94 nd all _renewals, extensions and modlflcatlons~ (b)) thmpa alt -other suns.-wlth lnterest.,
advanced under paragraph:€.10_p T Mmmfls lftsl'l@ (3) emf. se of Borrower'si covenants andt
agreements under this- Securit istrumentean iJ r - this purp Borro r-dogs: hereb, o |age grant and convey to:
Lender +the following descrit property. Idt’:flﬁ oun (ier

County, lnduana

LOT -16i-IN BLOCK 1 |NEBEVERLY SIXTH ADDITONGINATHE CITv OF HAMMOND, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 289 PAGE 62, IN THE OFFICE OF THE RECORDER
OF- LAKE! COUNTY, INDI

07-4ey "

QHYOZ:

‘ZB:; !“J Th B

PP ———

t which has the address of 7720 BIRCH: AVENUE , HAMMOND [Street. City].
. Indiana: 46324, {zip Code}. (“Property Address");

TOGETHER: WITH all the: amprovements now or hereafter erected: on the. property, and all easements, :rights, appurtenances.
‘rents,-royalties, mineral, oil and gas nghts and ‘profits, water rights and stock and:all: fixtures now or hereafter a part of the property

All replacements:and additions shall also be covered by this-Security Instrument, Alls of the foregolng is referred to in this: Security
Instrument -as the-"Property.”

BORROWER COVENANTS that Borrower is lawfully. seised of the estate hereby. conveyed and has:the right' to mortgage, grant.
and convey' the: Property and that the Property is unencumbered, except- for encumbrances of record. Bprrower warrants: and: will-
defend generally tha.title 10 the Property against all: claims and- demands. subjectsto any encumbrances: of record.

1. Payment of Principal, Interest<and Lato Charge. Borrower shall:pay- when due-the principal of, and interest on, the debt
evidenced by the Note. and late. charges due under the Note,

2. Monthly Payments of Taxes, Insurancesand Other Charges. Borrower shall include in each monthly. payment, together with
the principal and interest-as set forth in.the Note.and any late charges; an installiment of any (a) taxes and special assessments- levied
or 10 be levied against the Property, (b) leasehold payments or ground'rents.on the Property. and {c) premiums:for insurance required
by paragraph 4.
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A ‘fEach monthly instaliment; for .itéms«(a); (b) and (c) shall equal one=twelfth of lhennnual amounts, as reasonably estimated by,
1Lender, plusi an ‘amolnt sufficlenti to maintain an' additional {balance’ ‘of -noti more than: one-sixth of the estimated; amounts. The full annual
:amount. for each ltem shall be -accumutated by, Lender - Wwithin “a period ending one month before~an. item. wou!d ‘bacome «delinquent,
*Lender shall hold the: amounts ‘collectediin trust to pay items (a); (b, and (c): before they become delinquent.

If at any.time the-total of the~payments held ‘by Lender*for items: (a), (b), and (c),. together -with"the future monthly payments for
such ltemsrpayable to: Lender :prior to"the due dates ofgsuch items, exceeds -by more than one=sixth the estimated: amount of' payments:
required 10’ pay such: items. when dus, and If payments on the Note are current, then .Lender shal -either refund tho oXcess over
.one-sixth -of ‘the-estimated payments or ‘credit the excess over one=sixth of the estimaled payments 10 subsequent payments by:
‘Borrower,. at thesoption~of Borrower, If the total offthe paymenis: made by Borrower for item”(a);, (b). or (¢) iIs. Insufficiont 10 pay the-

ftem when-'due, then™Borrower shall pay 10 Lender any amountinecessary 10'make uprthe deficiency on or before the date the:item:
becomessdus,

Asdused In this Security ‘Instrumont,, "Secretary"’ means the: Secretary of-Housing; and_Urban Development :or his or:her designee,
‘Intany year In-which the Lender must! pay: a.mortgage’ insurance premlun 10 the " Secretary, each momhly payment: shall also Include either:
():'an ‘Installment{of the annual mortgage insurance premium~to be' pald by Lender ‘1o tharSaecretary, or (i) a monthly charge Instead: ofsa
mortgage lnsurance premium if: this Security=instrument- is held by-the Secretary. Each“monthly2instaliment of* the mortgage insurance’
premium shall be in~an amount sufficlentkto accumulate, the full annual morigage’ insurance premium with Lender ona month' prior. 10 the’
date~the full annual mortigage insurance premium-is duexto thexSecretary, or:if this Securny instrumant is *held ‘by the Secretary, each
monthly -charge shall{be" In an: amount equa! to:ono- twemh of one-half .percent of-the ou!standmg principal balance due on~thae Note,

It Borrower ‘tenders 10:Lender the full payment of all sums secured by this Security: Instrument, -Borrowaer's account ~shall: be’
creditedk with the;balance remalnlng for all Instalments for.items (a), '(b); and! (c) and?ary mortgage insurance rpremium! instaliment’ !hat-
Lender *has: not become obligated:to’ pay tosthe Secretary, and: Lender shall: promptly refund: any excass funds 'to Borrower. h?ﬁ'éd‘ately
prior 1o1a foreclosure sale of. the Property_or Its acquisition by Lender, :-Borrower's -account shall ba credited with any balance:remaining
for-all installments:for items (a), {b), and (c),

3 Aﬁijllcitlo_n of Payments. All payments-under-paragraphs 1 and 2 shall berapplied by:Lender -as follows:

Flrst'. to thesmortgage, insurance»premium.1o be: pald by<Lender 1o the-Secretary.or to tha:monthly charge*by the Secratary
instead of the monthly mortgage Insurance premlu‘n

Second. .-10 anyitaxes: I /Teasehotd payments=or ground 1 i fi { indkother  hazard insurance
premluns, as requlred

Third+, 10 Intérest due J;l 1
Fourth , 10! amortizatior al? chment 18

Fifth ,'to‘late charges:'

4, Fire, Flood and Ot 2 uﬁ-q’;l:wep FJ Ia :mprovema n1s ‘on F -whether :fow In :exIsténce
or subsequently erected, aga % ti M g‘a&o ar requnres insurance. This
Insurance shall be’ maimairfed mrﬁsﬁap ﬁ&m xﬁ&em %é wgi; insure allilmprovemems on

the ‘Property,  whether -now i 5{ence «Oor. % %@ W‘m R%gg q the exter uired by.-the Secretary. All
lnsurance shall be- carried with companies ap d er c any renewals shall be heldi by Lender and shall

inciude"loss ‘payable clagses in favor of, and'in a {orm acceptable to, Lender.

In t'heseyem_ of loss, Borrower s give ‘Lender. diate: notic y Lender- may_make proof loss .if Aot made- promptly
byiBorrower, Each insurance npany concerned is hereby authorized apd directed to make payment for such. loss dnrectlyhc Lander,
instead of to, Borrower and {0 Lender jolntly, All or any. | of the insurance: proceeds may be lled Lender, at its ‘option, sither
(2) 1o the reduction of the indabtednes dor_tha Note -and this Security Instrument, oy dalinquant: amountskapplied in the
order -in” paragraph: 3, ;and then 10 prepaymen! principal, or (b):to tha restoration or air-of the.damagsd! property, Any application

ofthe proceeds -to the- principalsshallinot extend or postponatthe due date of#the mont payments which are referred 1o in paragraph
2, or change the amount of*such payments. Ary oXCess insurance. (proceads over an amount required 10 pay all outstanding indebledness
under .the Noteand this:Secu Instrur be paid ‘to the enmy I¢ itled thereto..

In the event of. forgclosure: of this Security Instrumentyonpother transfer of title 1o the Property thati extinguishes the
indebtedness,-all right, title an terestiof Borrowser in and 1o ns{rateeinclicles in force shall_pass to tf urchaser.

‘6.-Occupancy, Preservation, Malntenance and! Protacilsn of the: PrEoeity; Borrower's: Loan Appglication;7Leassholds.,Borrowar

shall occupy,. establish, and 3 perty=as Borrowers=/oringipali-résidence: within ‘sixty days afic executionsof thIS&Securlty
Instrument  and} shall  continu 5 the Property: 2s :Borrower's: priatipal® residence fc } "o -year after -the date® of
-occupancy, unless the Sect rmines  this  requirements=willcause -undus hardsh f er, or unless extenuating
clrcunstancesa«exlst which#ar 1 ar's control.ZBorrower. \shail nefify Lenders $ g circumstances., Borrower
shall -noti commit waste: or d Q ibstantially &hange 1A\ Broparty or allow 1h leteriorate, reasonableuwear
and_tear excepted. Lénder m if-the Propstmiiiisiivacant or abandone in default. Lender may_take:

rea;onable action to:protact y ault_if Borrower, during the:
loan: application : process, gave maisrially falsesor inaccurate—information-orstaternents (G Lender {or falled.to provide Lender with any
material information) in .connection- with: the: loan evidenced by ‘the :Note, including, but not limited to, representations concerning:
Borrower's: occupancy:of the Property: as a! principal residence. 1f-thist Security. Instrument: is on a lgasehold, - Borrower shall comply: with-
the provisions of the lease. If Borrower acquires fee-title .10 the Property, the leasghold andi fes title: shall not be mergeds unless
Lender agrees.to” the merger.in writing,

6. Charges to Borrower and Protection:of Lender's Rights.In the Property. Borrower shall.pay: all governmental: or municipal
chargas, ‘finessand impositions thattare not included in paragraph 2, Borrower shall pay-these obligations on-time directly to the.entity
which is owed the payment, If failure 1o pay would adversely affect Lender's: interest in the.Property, upon Lender’s request Borrower
shall promptly furnish to Lender. receipts evidencing these payments,

IfsBorrower fails to make these payments-or the payments required by paragraph-2. or fails 10 perform any other covenants and
agreements: contained In this Security Instrument, or there Is a legal proceeding that may significantly: affect*Lender’s rights in-the
Property (such:as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay

whatever Is-necessary to protect the value of  the: Property and Lender's rights in the Property,. including: payment of taxes,. hazard
insurance and other items mentioned: in paragraph 2.

Any amounts disbursed. by Lender under this Paragraph shall- become an additional debt of Borrower and be secured by this
Security Instrument, These: anounts shall bear interest from’ the date of disbursement, at the Note rate, and at the-option of Lender,
shall be immediately due and'payable,

7. Condomnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation: or other taking of any part-of the Property, or for conveyance:in place- of condemnation, are hereby: assigned and shall' be
pald 1o Lender to the extent of-the full amount of the: indebtedness that remains unpaid under the Note and:this Security instrument.
Lender shall apply such proceeds to the reduction of the: indebtedness under the Note and: this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then t0 prepayment of principal. Any application of the proceeds to
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‘§ thc lpﬂnclpal shall not ‘extend or+postpone the - due date of the monthly payments, whlch are, re!rred to Intparagraph -2, or-change the

amount of #such payments. Any, excess -proceeds . over .an. amount . requtred tmpay all outstandmg Indebledness under- thor‘Notenand this
Security Instrument shall 'be’ paid: 1o’ the 'entity: legally: entitled: thereto,

9.,Grounda for Accsleration of_ Debt.

(a), Default, Lénder may, except! as: fimited by regulalions-Issuedtby- the: Secretary. In the-case :0f rpayment  déefaulis,. require
Imrhediate: payment.in full Of all' sums: secured by: this Security Instrument If:

tl) Borrower defaults by failing!to: pay In full any monthly payment required by#this™Security ‘Instrument iprior=to or on the-
duedate: ofsthe next: monthly ;payment, or

(i) BoFrower defaultséby failing, for-a périod»of thirtysdays, 10 performeany other obligations contained inathisx Security:
Instrument,

(b) Sale’ Wlthom'érodltupprovnl; Lender shall, if permitted bywapplicableslaw and withthe prior approval-of*the Secretary,
require immediate payment in full ‘'of all the"sums_secured by this: Security: Instrument {{;

(t)rAngor part :6f -the Property, ;or a beneficlal Interest in-astrust owing: all¥or part -of the Property, is sold or otherwise
transferred (other than.by devise or descent) by the: Borrower, and

(i) The Property ‘is*not. occuplediby the purchaser or-grantee as his or her “principal”residence, or"the purchaser or grantee

.doés so ofcupy the: Property but his. or' her credit “has. not been approved In accordance. wlthrthenrequtrements of.
:the Ssecratary,

(&) No Walver,If circumstances oceur ‘that would permit:Lender to require immadiate<paymentxin full, ‘butstender does not
require such: payments, Lender doesinot: waive its” rights with respect to-subsequent- events,
{d): Regulations: of: HUD;Secretary. In many clrcumstances regulations issuedzby the Secretary will limiteLender's rights in the.

‘case of. paymentxdefaults toarequtrenlnmedtate paymentsin full and foreclose if not paid, This Securlty Instrument ¥does - not
‘authorize ‘acceleration or. foraclosure !If not permitted by regulations of the Secretary,

(o). Mortgage; Not :Insur noutamnts;secumy insyrument and thereby: not be, eligible” for:
'lnsurance‘sunder the: Na Yo /m ‘ of, Lo ‘option andfnotwlthstandmg
anything in paragraph g, diate payment ini full of all sums secured by: thls Se Int, ‘A written statement! iof?
any authorized agentso waqmgﬁmr A(El:! ng! to'lnsure this: Security.
Instrument and the, Not: wlthstandmg ‘the foregoing,
this option may not be by,.Lender when the. unayailability of.insurance: is .soiely Lender's failure tosremit ‘a
‘mortgage Insurance premium Thm ddncument is the property of

10.. Reinstatement. Borrower has !h&x;%erQ!%WWLMCRFde%M immediate -payment in: full becalse of

‘Borrower’s failure to pay- an amount idue under the: Note .or "this Securlty- Instrument. This rights applies even .after foreclosure
sproceedings are instituted. T¢ emstate 'M%ecurlty nstrament Borrow‘" shall tender ‘inka™lumpssun anountsarequlred to, bring:
‘Borrower's .account current- including, 10:the extent th abligations of f ower. underthis* Sacurity Instrument, ‘foreclosure costs:
and reasonable and customary altorneys fees 'and expense oroperly ~associated  with. the areclos proceading.«Upon reinstatement by
‘Borrower, ‘this  Security Instrumentéanc ha - obligations th: t&’secure shall “remaln inteffact as if'Lencer had not required immediate:

payment .in- full. .However, Lender Is ‘squiredi to parmit reinstatemient If: (1) as acceptpd reinstatement -after the:
commencement: of ‘foreclosy proceedings hin- two years: Immediately: preceding 1he commencer of a# current foreclosure’
proceadmg (if) -relnistaternent preclude: foreclosure on different ¢ Unds In tha future, or (i) relnstatemant will adversely affect: tho.

priority of the: lien: created: by this Security Instrument,

11. Borrower Not Released; Forbearance. By Lender Not a Walver. Extension of- the time of payment=or madification of-
amortization. of: thessums securad by this Security Instrument qraAtedizby :lender. to any.successor in rest of'Borrower shall :not

operate 1o release the! llabtlm the -original Borrower or’Bﬂr'awara suceessor in interest, Lender shall net be required: to commence’
proceedings agatnst any successe n interest. or retuse;to a¥tend - tim@#7or. payment or otherwiss mot Y amortization: of theustms
secured by this Security Instr M reason ot“any demidnt mads: by thaYoriginal Borrower.or Borroy successors In lnterest Any
forbearance by Lender in;exe any right or remedy shail not-be| a-waivarrof or preclude the a» of "any right or remedy.

12. Succossors ‘and A 1d; Jolnt and Scverai Liabllity; {Co~Signers. The cor agreements of: this Securlty
Instrument shall bind and be Bgsors, and assignseo) tender and Borrows rovisions! of: paragraph 8.b.
Borrower's covenants: and ag ». joint .and severat AnyrBorrower who co~ ty Instrument ‘but does  noti
execute thaiNote: (a)is co-¢ Instrumoent. only 10 Morigage, grant d er's. interest: in: the Property.-

under :the terms of’ thls;,Secu ! personally 0 . pay Y Security Instrument: and: (c)
agrees that Lender and any other Borrower may agree 1o extend. modtty. torbear or make any accommodations with’ ‘regardito the term
of- this: Security’ Instrument’ or-the Note without that Borrower’s consent.

13. Notices. Any notice=to Borrower provided for inithis:Security.Instrument: shali.-be: givensby dslivering it or by mailing:it by
first class mail unless applicable -law requires use-of another method. The notice shall be directed to therPropertyrAddresssor any
other address Borrower designates:by notice to’Lender. Any notice to:Lender shall be given by first class mail 1o Lender’s- address
stated' herein or any, address Lender designates by notice toxBorrower. Any notice: provided~for in.this- Security Instrument shall be
deemed 10 have been. given to Borrower or Lender -when given as provided: in. this paragraph.

14. Governing Law; Severabllity. This Security Instrument: shall be governed by Federal law. andithe law of- the; jurlsdiction in
which the Property is located. In the”event that any provision or.clause of. this Secunty Instrument: or. the Note conflicts” with applicable
law, such- conflict shall not affect other - provisions of this’ Securlty Instrument or the:<Note-which can be given-effect without' the
conflicting: provision, To this end the provisions of this Security Instrument and the Note are declared 10 be:severable,

16. Borrower's Copy. Borrower shall: be given one conformed copy.of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns-and transfers to Lender all=the rents.and' revenues of the Property.,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby. directs each tenant of the .Property 10 pay
the rents-to Lender or Lender's agents. However, prtor to Lender's- notice to Borrower of Borrower's:breach of: any covenant: or
agreement in the Security Instrument, Borrower shall: collect andireceive: all rents; and revenues of the' Property as trustee for the
benefit of Lender and Borrower. This. assignment- of rents constitutes an absolute assignment and not -an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by.Borrower shall be held by Borrower as trustee for
benefit of Lender only, torba applied to-the sums secured by the Security Instrument; (b) Lender shall be entitledsto collect and:
receive all of the rents of thexProperty; and (¢) each tenant of the Property shall pay all: rents due and unpaidsto Lender or: Lender's
agent on Lender’s: written demand to the- tenant,
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Borrowor haspnotﬁexecuted any'! prlor asslgnmem of- therrents and haspnotgand will not perform-any actsthat waould: prevent:
Lender from - exerclslng. is rlghtsmnder this: paragraph 18, .

‘ jLendar. shall roti be required{ to enter.upon, take contraliof or maintain:the: Property before or after giving notice ofi breach: to
Borrower. However, Lender or a }udlclally»appoinled'recelver may do 5o at-any time there:Is a breach, Any application ofsrents"shall’
inott cure or walve any default or. invalidate any:other right: or remodysof Lender, This assignments of ‘rents of. ther Properly=shall
‘terminate- whent the debt sacured by the”Security.instrument: is pald (n. full,

NON-UNIFORM COVENANTS, ‘Borrower and Lender further covenant and agree. as: follows:

274 {Foreclosure: Procedure, |f Lender nqulm immaediate pajment In,full' under paragraph 9, .Lender may. foreciose this
qurltyﬁlmtrumcnt by ]udlclll procesding. Londor lhlll bo ontltlod to collmvlllfoxpomurtlncumd In punulng the remedies

.10. Ralesge, Upon: payment of .all sums secured by this: Security Instrument; Lender shallsrelease this ‘Security Instrument
without charge ‘to 'Borrower,

19.-Walver:-of Valuation and Appralsement, Borrower waives: alliright of valuation and appraisement,

Document 1s
NOT OFFICIAL!

. Document is the »
20, Riders to this Secur lmtrum E on or more rlders‘arepexeclt) by. Borrom 'd recorded. together withathis:

Securitytinstrument, the covenanisy of *each AR 'erla'l!vanend and’ supplement® the: covenants and
agreernenxs of this Security Instiument as if: the rlder(s) were a part of this Security Insirument,
(Check vapplicable: box{es)):

[ congominiun fider. [ Gracuated.pa,mant Ri JomaersCspecity )
'Planned;Un Jgvelopment Ric ‘!Gr ing Equi Rider

BY SIGNNG BELC Borrower accepts and agrneas to the s containedr In: this Security InstrUment:and in any rider(s)
executed by Borrower and recordad with:it.

Witnesses:. /7
o fiag A /_
A e A4S " = _(Seal);
DEMISE PZENAK -Borrower
- — = = —-(Seal)
~Borrower’
* . (Seal)
% 1_»" -Borfower
y f"k, i K VY
((C‘ :"'.:1‘(..- w ;'i
N:“'.A ' ‘_-;;,‘ :"1'. ., . l.‘
A AL (Seali
B MRS _y-Borvower
.‘r -
STATE OF INDIANA, LAKE County ss:
On this 16th day of APRIL 19 92 , before me, the undersigned,

a Notary. Public: in-and for. said County, personally appeared ~ DENISE PSENAK

., and acknowledged the-execution, of the- foregoing instrument.

WITNESS my. hand and official seal.

My Commission-expires: 1=26=95
County Of Residence: LAKE
This: instrument.was prepared by:

CATHERINE C, KABZA of BancPlUS Mortgage:-Corp,
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