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MORTGAGE

THIS: MORTGAGE (**Security lnktrumcm"\ is given on:

19 ..'.9.2.'.. The: mort . -
Hﬂmiri@ﬁﬁws

............................
...............................................

April 14

under the 'liz‘afy\}lsi of .
JP...0...B0OX..208.
Borrower- owes: Lende

1 THIR =THWO=THOUSA D..}.\
.Iﬁ;..“ﬂﬁmme@ ﬁ.@ﬂ@.mpsﬁ

.:ccunty m@@ﬂmhmae@@r@eﬂmhly pay.A

able on

............................

-datéd the sameé date as 1!
paid'carlier, duc and’|

nced by Borrowet's noté
ts, with the full debt,:if not

.........................................................................

This Security Instrument

secures to*Lender: (a) the repayment of the debt evidenced by the Note, with mtercst and all rencwals, extensions and
-modifications of the Note; (b) the nt of s, wi st, adva paragraph 7 to protect the security
.of this’ Sccunty Instrun tiiand (c)‘the performancc of Borrowce's coycnants and agreémcents under this Security Instrument
and the'Noté, For lhlS[ yose, Borrower does herchy mortgs , grant and convey 'to Lender the following described property.
Jocated In vovuiiv i e e L_J S M B R R County, Indiana;
LOT 43, ICEPT. THE EAST 20 FEET AND THE EAST 16 FEET OF LOT 44
IN BLOCK IN HOLLY¥WOOD MANOR,; IN THE TOWN OF ‘MUNSTER, AS!'PER
PLAT THEREOF, RECORDED IN: PLAT BOOK 19 PAGE 26, THE OFFICE
OF THE RECORDER OF LAKE : COUNT{, INDIANA - @
3 >
Y ~a -t
; TS L
s o
S =
1A ‘ E‘.
which: has: the address of .28, . BEACON REACE .l , quSTER ....... .
{Street) [CRty ] ~-
Indiana: ..........: 46321, (*‘Property Address'');
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propérty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will'defend generally the title to the Property against all claims and demands, subject to any éncumbrances. of record’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—single Family—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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UNIFORM! COVENANTS. Borrower and' Lender. covenant and agree as follows:

1. Payment of Princlpul and Interest; Prcpuyment and Late Charges. Borrower shall promptly pay. when:due:
the principal of and!interest on the debt cvxdcnccd ‘by the Note andiany prepayment andilate_charges due under:the Note,

2. Funds for Taxes and Insurance.. Subject to applicable law or to a written waiver by Lender, Borrower shallt
pay to:Lender on the day monthly payments are due under the ‘Note, until the Note is pmd in full, a suf (“*Funds'"). fors:
(a)iycarly taxes und assessments which may dlldm priority over ‘this Security Instrimient ds d lieh on the Property; (b) yearly
leaschold” paymcnts or: ground Fénts on the Property, if any; (c) ycarly hazardior property._insurance premiums; (d) yearly,
flood insurarce. premiums, if any; ‘(¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to'Lender-in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are'called!**Escrow Items."" Lender may, at any time, collect and hold Funds | inan amount fiot to ¢xceed the iiaximum
amount & lender. for a federally related mortgage loan may rcqunrc for Borrower's escrow account under the federal Real
Estate Settlement Proccdires Act 6fs1974as amended: from time to time, 12:U. S.C. § 2601 er seq. (“'RESPA™"), unless.
another law that applies 10" the Funds sets:a lesser amount. If so, Lender may, at any time, collect and' hold Funds in an:
amount not to exceed the lesser amount. Lender may: estimate' the amount of ‘Funds duc on the basxs of currcnt data andi
reasonable estimates of expenditures of future Escrow-Items or atherwise in accorddncc with appllcablc law.

The Funds shall be heldiin-an mmtutxon whose deposits are insured: bv a federal’agency, instrumentality, or entity

(mcltlxdmg Lcndfr if L,cL ail a;iply the Funds to
pay. the'Escrow Items. . ,sﬂﬁM‘t‘i&, 8 e y analyzing the escrow
S NOTGREIGIALL

account, or verifying the ible law pcrmus ‘Léndeér
1o make such a charg(. independent real cstate
q,rcs o be paid, Lender,shall not be requiredto pa)
ﬁ!ﬁcnﬁmeﬂgtm (R g iy af ~

tax reporting scrvice used se. Unless an agreement
is'made or apphcablc la\

on the Funds. Borrower
give to Borrower, without

any interest or carnings
he Funds. Lender shall
> Funds and the purposc

‘for which each debit to th
‘Instrument.

2 ié’qaﬁ%ﬁ%ﬂmﬁs CORBEReN R o

sccured by this Security

If the Funds held by Lenderc I'the ar ited to't 1d by-appli », Lender shall account to Borrower
for the excess Funds in ordar with the rcqunrc mtsrof applicable law. If the mmount of the Funds held by-Lender at:
any: txmc 1s not sufﬁcncn ) pay Escrow [tems when dide, Lender may so notify. Borrower in writing, and, in'such case
Borrowcr shallfpay to Lender the it necessary to make up the deficiency. shall make up the deficiency.in
fio more than twelve monthly paymenis, af Lender's sole dis :tion.

Upon payment in"full of‘all sums sccured by this Security Instruimjent, 1_cnder shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or/sell th ‘roperty, Lender, prior to the acquisition
or sale of the Property, shall apply.any Funds held by Lender atihe timé of acquisition or sale a5 o credit against-the sums
secured by this Security strument,

3. Apphcatlon Payments. Unless applicabigyitvipeeiades otherwise, all payments rcceived by Lender under
paragraphs 1:and 2 shall be applied: first, to any prepagwcntichaizcaguc under the Note; second 1 ) amounts. payable under

paragraph 2; third, to interes

4. Charges; Li B
Property which may att:
shall pay these obligatic
on time directly to the | Ay
under this paragraph, If ]
the paymients.

Borrower shall promptly discharge any licn which has pnomy over this Sccurity Instrument unless Borrower: (a)
agrees iniwriting to the payment of the obligation-secured by the lien in a manner dcccptablc to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satxsfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice 1dcntlfy1ng the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now cxisting or hereafter erected on
the Property insured: against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier provndm&, the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

ler the Note.

itions attributable to the
'rents, if any. Borrower
borrower shall pay them
s of amounts to be paid
ender receipts cvidencing

1¢; fourth, to principalidue; and lagGHo any late chargc"
>wer shall pay aligtuxcs-assessments, chargu fines
r this Security Inst:umcm. und lc.mchold payn*
Drovxdcd I pdragraph 24 orsif not paid i
1. Borrowenstialrpnomptly furnish to L«
ayments directiyi Borrower shall
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Allinsurnnce policies and renewals shall be aceeptable to Lender and shallineluds a standard mortgage clause. Lender
shudl have the vipht to hold the policies and rencwils, [ Lender requires, Borrower shall promptly give to Lender all receipts
oft puid premivoms and renewal sotices, In the event of foss, Borrower shalf give prompt notice to the insurance carrier and
Lender, Lender miny make proof of Joss if not made prompily by Borrower.

Unless Lender und Borrower otherwise agreee in writing, insurance proceeds shall be applied 1o restoration or repair
af the Property dumaged, i the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repaude- s not economically feasible or Lender's security would bé I¢ssenied; the”insurance proceeds shall be
upplicd to the sums secured by this Security. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abundons the Property, or does not answer within 30°days a notice from Lender-thatithe insurance carrier has offered to
settle welnim, then Lender may collectthe insurance proceeds. Lender may use the proceeds to repair or restore the Propcny
OF to puy. sumn secured by this Seeurity Instrument, whether or not then due. The-30-day period will begin whenithe notice
IN:glven,

Unless Lender und Borrower. otherwise agree mxwmmg. any application of proceeds to principal shall not extend'
or postpone the due date of the: momhly payments: rcfcm:d to in: paragraphs 1'and 2'or change the amount:of the payments.
If under paragraph 21 the: l’rop«.ny is acquired by Liénder, Borrower's right:to any insurance policics;and’ proceeds resulting;
from dumage to the Property:prior to thc ucqunsltlon shall pass to Lender to;the extent'of the sums secured by this Security:
Iostrument {mmediutel!

6 Occupanc M nance ana! rioleciiont a 'er ’s Loan Appllcation,‘
Leuscholds,  Borrow . LB tal&n udencc Within siXty. days:
after the execution of ¢ instrument and shall continue to occupy the: I'rope wer S;prmClpdl residence:

for ut least.one yeur ¢ uf N(} c)s J@ Aaicfl W lich’,consent shall not be:

unreasonably withheld Atenuatmg oﬁ'gxms ances cx1s hiare beyond Borrow ntrol: Borrower‘shall not

destroy, dumage or im ‘f:ihiﬁ@lﬁ)’l@ ﬂ(‘:ﬁ @p‘vg Property.‘Borrower shall
m i

‘e dncdefuult if any forfcit actxono pr , W thcr civil; s begun that. cnder’s good faith judgment
-could result Iy forfeiturt of ihe Pmpctrhﬁojhﬂj]&

by, this Sc: ity Instrument or bendcr s
security. interest; Borrower may. cure such a“default and remstatc, as; provnded in paragraphal by causmg thc act:on or
proceeding to be-dismjsscd with aruling that, in Lender! "igood faith dctermm‘M fon "'Pcludcs feitute of the Borrower's
Interest In.the Property or other material impaicment.ofithe licrucica cd by this" Secirity Instrurrient or.Lender's' security.
interest, Borrower.shall also be default if Borrov dunng :16an application process, gave materially false or.inaccurate
information or statements to Len: “for: fallcd to p nde Lender'withaanyimaterial information) in connection-with'the loan
evidenced by the Note lcludmg, but not limited (o, represcntations concerning Borrower’s occupancy, of the: Property. as.
a principul residénce, If this Security Instrument'is on a leasehold, Borrower sha omply with all the'provisions ofthe lease
If Borrower acquires fec title; to the ‘Property, the |casehold andithe fee title shall not mcrge 1inless Lendcn,agrees to'the
merger in writing.

7. Protection of Lender’s Rights in the Property If Borrower fails:to perform the wcnants -andiagrecments

contained’in this Securi fnstrumcnt or there isa legal proceedmg that may significantly affect Le 's rights in the Property*
(suchasa proccedmgw n kruptcy probate, for copdarbiaticniat’fés feiture or to enforce laws or | gulatlons), then Lcnder
may do and pay for. whatever is necessary to protegsithcivalue of the P'operty iand! Lcnder < rights in'the Propeny Lénder’s:
actions may include pe 2y sums secured by adieniwhich hds puur-ty over this Sectirity I 1ent, appearingiin court,
paying reasonable -attc fogs: ang entcrmg ortthe Property 10 make repairs. Althoug! - may take.action-under
this paragraph 7, Len ot have:to do so.

Any amounts d enderunder thiscparagiaphpshall become 2ddiv orrower secured by this
Sccurity Instriment. U and Dender agréehaioiheriterms of paymen shall bear. intérést from
the date of disburseme nd shall't ble, with int - to Borrower requesting

payment,

8. Mortgage lnsurance. If Lender rcquxrcd mortgage insurance as a condition of makmg the loan secured by lhlb
Security Instrument, Borrower shall: pay the premiums required to maintain the mortgage insurance in effect 1If, for. any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquxvalcnt to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage msurancc prevnously in effect, from an alternate mortgage insurer approved
by Lender. If substantially cquwa]ent ‘mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the i msurance coverage
lupscd or ceased to be in effect. Lender will accept, use andretain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the optlon of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender rcquxrcs) provided by an insurer approvcd by Lender again becomes available
and is obtained. Borrower shall pay the prcmxums required to maintain mortgage insurance in effect, or to provxdc a loss.
reserve, until the requirément for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalll
give Borrower notice at the time of or prior to an inspection: specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 1o Lender,

‘Inthe event of a totaltaking of the Property ,:the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then:due, with any excess paid'to Borrower. In the event of a partial tuking of the Property. in which the
fair market value of the Property immediately.before the taking is equal to-or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sunis
secured by this Security Instrument shalli be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums sécUrcd<ii1ilncdiutcly‘bcf()rc the taking, divided by (b) the fuir market value of the Property
immediately.ibefore the taking, Any_balanice shall be paid to Borrower. In the event of a partial'taking of the Property in
which:the fair market value of the Property immediately béfore the taking is less than:the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree inswriting or unless applicable law otherwise.pro-
vides, the proceeds shall be applied to theisums secured by this Security Instrument whether or not the sums are then due.

1If the Property is abandoncd by Borrower, or if, after notice by ‘Lender to Borrower that the condemnor offers-to
make an award or settl 2 X after the date the notice

is given, Lender. is autl mﬁnc roceeds, at its ppwon, citl) i repair of the Property
or.to the sums scecureg i -Ing Gilﬂ, Mot e A dc.

‘Unless Lender. or Qiligrwise aerec:in. writing _any apolicatign t ‘incipali shall not extend
or postpone the due dat Nn‘ chﬁ pf@i;&:i}!. 3
11, Borrower t¢leased; ' Forbearance By Lender Not a-Waiver. Ex

s
nount of such payments.
i he time for payment or
modification of amortization o "l sue dSeenred by thin Sceuritdies mepprantey bgyEcnder (o any successor in intérest
of Borrower shall not opetatc 4o release the liabilit ﬁi&c ori vinalé:(;rrowcr r Bgrrower's suceessors in interest. Lender
shallinot be required tg commence i:!ﬁe éjﬁéxl ; l}nﬁa&. . ﬁ%@i or refuse 1o.cxtend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any deimand made by the original
Borrower or Borrower's suceessors ininterest. Any forbearance by Lender in cxcreising any right or rémedy, shall/fot be:
arwaiver of or preclude the exercise. of any ight orsemedy
12.  Successors and'Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements: of
this Security Instriiment shall bind 2 7d benefit the successors and‘assigns of Lender and Borrower, subject to the provisions.
of paragraph 17.-Borrowet's covenants and agreemcnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxeeute the Note: (a) is co-signing this Seeurity Instrumicnt only to moftzage, grant and'conivey that
Borrower’s interest in Property under the termis of this Sccurity Tnstrument; (b) is not personally. obligated to pay.the
sums securced by this Stcurity Inst 1ig and (c) aprees that Ler nd any other Borrower nay agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Notc without that Borrower's:
consent.

13. Loan Charg If the loan secured bystiis-STetrity/ Instrument is subject to a law which sets maximum loan
charges, and that law is (inally Tnterpreted so that thgiditérest or otb&=tvan charges collected oo be collected in connection
with the loan exceed'th itted limits, then: (a)=4Ty/Suchrloan |chadie shall be reduced by 11 ount necessary to reduce
the charge to:the perm it andi(b) any sunmshalready=colléctedifrom Borrower whi led permitted limits will
be refunded to Borrowe \ay choose to makethiits ndbyfresucing the princip er the Note or by making
a-direct: payment- to Bo efundireduces pemeipalviiereduction will be tial prepayment without
any prepayment charg

14, Notices. g I aiven by delivering it or

by mailing it 'by.first class mail uniess appiicable faw requires use of anothier method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class-mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in' this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial‘Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, atits option, require immediate puyment in full ol all sums
secured by this Sceurity Instrument. However,this option shall not be exercised by Lender if exercise is prohibited by federil
faw as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less:than 30 days from the dite the notice is delivered or-mailed- withinswhich Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior to-the expiration of this period, Lender may invoke
any' remedies: permitted ‘by this Security, Instrument without further. notice or demand on Borrower,

18.. Borrower's Right to:Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
.enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (a) § days (or such other.period
as applicable law may specify for reinstateiment):before sale of the Property pursuant to any power of sale contained!in this
:Security ‘Instrument;, or, (b) entry of a judgment enforcing this Security-Instrument. Those conditions are that Borrower:
(u) pays Lender-all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in cntorun;, this Security
Instrinient, including, but not limited to, reasonable attorneys’ feest andi(d) takes such-action as Lender may rclsunably
‘require to ussurc that the lich of this Security Instrument, Lender's rights in‘the Pmpcrly and Borrower's obligation:to pay
the sums secured'by this Security lnstrumLm shall continue unchanped. Upun reinstatement by Borrower, this Security In-
strument and- the obliy oceurred; However, this

right to reinstate shall "u cé ainp.upder pa :i{' K

19, SaleofN 1 ﬁ ﬂmm $l TGRS ogether with this Security
Instruminit). imay be s ! e owe in"a:change inithe entity
(known as the *'Loan N@ 101 Fyﬁl TAL!\ rcurity ‘Instrument. There

also'may be onc or n winges of the Loan Servicer unrelated to a sale of the N\ { ~is a change of the Loan
Servicer, Borrower w Thasudd mﬂummmnm,athec J W) ).ﬂf. h ibove and applicable law,

The notice willi state the nawe and tfl ;ﬂxﬁ n and tl .|d ess to whiclpayments should be made.
The notice will also dontain any ot fgnt &%YK#‘?& L

20. Hazardous Substances. Borrower shall not cause or permit thc prucncc, use, disposal, storage, or.release
of any Hazardous Substances.on or inthe Property. Borrower shall not do, nor allow anyone clse to do, anything.affecting
the Property that is:in violation of-any Environmentalibaw, Thespreceding two sentences shall not apply to the presence,
use, or storage on the Property ofismall quantities of Hazardous Subsianees thut are gencrally recognized to be appropriate
to:normal residential uscs and lintenance of the Property,

‘Borrower shall omptly give [ cnder written notice of any investigation, elanmy demand, lawsuit or other action'by.
any governmental or ‘reguldtory agency or private party invelving the Property and any Hazardous Substance or.
Environmental: Law_of which Borrower has actun! knowledge. 1 Eorrower learns, or is notificd by any governmentalor
regulatory authority, that any removal.or other remediation of ainy Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental:Law.

‘As used in this paragraph 20, **Hazardous Subsigtice st ave those substances defined as 1oxjc or hazardous substances
by Environmental Law and the following substancestessolineskessine, other flammable or toxit petroleum products, toxic

pesticides and herbici volatile solvents, matcgipisfeontaining ughestos or formaldehyde, radioactive materials, As
used in this paragraph Invironmental Law'' medns federak lawsand laws of the jurisdie iere the Property is located
that relate to health, ¢ cavironmental proieetion.

NON-UNIFOR! NTS. Borrower anddeeader further covenant { OWS:

21. Accelera nder shall‘@ly nioticetto Borrower pri on following Borrower’s
breach of any coven: in this Seenrity fnstrument (hut noi iion under paragraph: 17
unless applicable law »Th ice shall specify: (a) th tion required to cure the

default (c) a date, not less than 30 days from lhe date the notlce is given to Borrower, by which the default must
be cured and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums sectired by this Security Instrument, foreclosure by judicial proceeding and sale of the Propcrtv. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in-the foreclosure
proccedmg the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in-
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and: Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument,  If one or more riders are executed by Borrower and recorded together
with this Security Instrunient, the covenants and' agreements of cach such rider shall be incorporated into and shallf amend
and supplement the covenants and agreements ol this Security Instrument as i the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

X Adjustable Rate Rider (] condominium Rider (] 14 Family Rider
(] Graduated Payment Rider [:] Planned Unit Development ‘Rider ] Biweekly Payment Rider
E] Balloon Rider [:] Rate Improvement: Rider D Second*Home Rider

[C] Other(s) [specify]

BY SIGNING BELOW; Borrower accepts and ugrees to the terms and covenants containediin this Sccurity Instrument
‘andiin any ridér(s) executed by.Borrower-and rccordcd with it. Y

\‘\\ /«/v% //% | (Sc;li);

---------------------------

- the LpkeGauntyBssargec

STATE CF INDIAN AKE! v lss?

e ———r———

On this 14th c of -April . 19 : before m the ndgrsi’gned, a:

Notary Public in and! forMsaeid County, personally appearecdIFTIMOTH
& MARY J. ‘HOWE y and acknowledged the executi

inst¥ument.

Witness my hand and official seal. /k "
N,

OFARY PUBLIC

T "(~:-l§’: o N
Henderson  \- -

| My Cormission e s: 1250393 = Y

E My County of Re ke '

@

. THIS INSTRUMENT RC 'E VICE-PRESIDENT
CALUMET SECURITIES CORPORATION
PO Box 208

Schererville, IN 46375

Form 3015 9/90 (page 6 of 6 pages)

TN g \




‘.’
b

/‘US'I‘ABLE RATE RIDER

(I Year Treasury Index—Rate Caps—VFixed: Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ... 14tk day of 19 .92, and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Suurny Deed (the
“Su.urlly Instrument™) of the sume date given, by the undersigned’(the “Borrower™)to seeure Borrower's Atljustable
Rate Nate:(the "Note”) 0. . QALUMET. . SECURLT.IES..CORPORATION. .. R 0. BOX.. 208 /v
[EBERERVILLE. ... INDIANA..AR3.75.... (the “Lender”):of the same date and covering the property described in
the Sccurity lnslrumcnl and located at:

................2.{3..8':..I.B.E.A.Q.QN...RLAQ.E.,....M.UNS.T.E.R(.I.....mml.gmz} ...... 4832 e, N reeinteenseseres
Yraperty Address

THE'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE, lNTEREST RATE
AND.THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE,CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM.
:RATE THE 'BORROWER MUST PAY THE NOTE ALSO CONTAINS THE'OPTION TO CON-
VERT, THE ADJUSTABLE RATE.TO A FIXED RATE.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Sccurity InstrumentaBorrower
and Lender Turther covenant and agree as. follows:

A, ADJUSTABLE'RATE-AND-MONTIILY PAYMENT CIIANGES

The Note provides: for ansinitiabinterest rate ofs..2:+.3.00..%. The Note provides for-changes in the adjustiable
interest- rate and the monthly payments, as follows:
4. 'ADJUSTABLE INTEREST RATEAND MONTHLY PAYMENT ' CHANGES:
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(D) Limits on Interest Rate Changes

T%‘dbl«.rul riate la ~ed topay at the lirsf€hange Date willmot be greater | 20, % or less than
.......................... %. Th y. i1dJustable int SRS ICIWIllWEVET be increascd o on.any single Change:
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(E) L flective Date

My newinterest rate will bcuomc ellective on cach Change Date. 1 will pay the amount of my.new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment:changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to mc a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change.  The notice will include information requircd by law to be
given:me andlalso the title and (elephone number of a person who will answer any question I may have regarding the
notice.

8. FIXED INTEREST RATE OPTION:

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION .OPTION

(A} Option to Convert (o Fixed Rate

I have a Conversion Option that | can excrcise unless Fam in default or this Scction 5(A) will not permit me to do so.
The “Conversion Option™ is my option to convert the interest rate 1 am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate caleulated under Scction 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can converl Lo the new
fixed rate is called the “Conversion Date.”

If 1 want to excercise the Conversion Option, I must first meet cerlain conditions.  Thosc conditions arc that: (i) |
must give the Note Holder notice that | want to do so; (ii) on the Conversion Date, I must not be in default under the
Note or the Sccurity Instrument; (iii) by a date specilicd by the Note Holder, I must pay the Note Iolder i conversion
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fecof ULS. $..8R0.:.00 e and  (iv) T must sipn and:give the Note Holder any doctiments the Note Holder
requires to efTect the conversion,
(B) :Calculation of Fixéd!Rate

My new, lixed'interest-rate will be equalito the Federal National Mortgage Association's required net yield'as'of o
datcand time ofd.\y specified by the Note Holder for (i) if the original term of this' Noteis greater than 15 years, 30-year
fixed:rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of onelpercentage
point (0.625%), rounded to thenearest one-cighth of one percentage point (0.125%),or (ii)if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered: by applicable 60-day manditory delivery commitments,
plusfive-cighths of one pereentage point. (0.625%), rounded to the nearestone-cighth of one percentage point (0.125%).
IT this-requiredinet yidd annot be determined because the applicable commitments are not.availablesthe Note MHolder
will determineimy interdstirateiby using comp.\r.lblc information; My new rate calculated-under this Scetion-S(B) will
not-be greater than the Maxiniuny Rate stated in Scction 4(D) above.

{C) New Payment'Amount and l‘ﬂcclivo Dale

161 chaose to exercise the Conversion Optlon the-Note Holder-will determine the.amountofitlic monthly payment
thal would be sufficient:to repay the unpaidiprincipal I am expected to owe on the Conversion Diite in'full on the maturity
datcat my new fixed interest ratein substantially.cqual payments. The result of this calculation will be the new amount
of my monthly payment.. Beginning with my firstmonthly payment alter the Coitversion Date, Fwill pay the new amount
as.my. monlhly p.lymcnt until lhc malurity date,

C. TRAN9H~R OF THE- PROPLR'IY OR ABENLEF ICIAL INTEREST IN. BORROWLER

‘Until Borrower exerciscs the Conversion Option under, the conditions stated in Scction B of this Adjustable Rate

Ridcr. Uniform Covenant 17.of 'the Sccurity Instrument is amended to read’as lollows:
Transfer of the Property ora Bcncﬁcinl Interestin Borrower, [lall or .my partof the Property orany interestiin it is
sold:or transferred (« s-nol a naturaliperson).

without Lender's prio ﬁ.ﬁﬂm‘ti&s fulliof all sums sccurcd
by this Sccurity Instri W .IIH Lendes rohibited by federal law

as ofsthe daté:of: this Hi Bofrower causcs to be
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to: lhc »transfcrcc an W |f5 asonably detérmings ( ﬂ\l Lender's security 1n1panrcd§by~lhc loan
-assumption and that the T, Qﬁqm‘;aﬁ erﬂpiﬁmyb&f ument is acceptableito
Lender. the Lake County Recorder!

To the extent permiited by applicable law, Lender may cliarge a reasonable fee as acondition to Lender's consent tor
the loan assumption.| Lender alsormay.require the transferce to sign an assumption agreencnt that iis .\cucplablc to;
Lender and that obligates the transferee to keep a1 the promiscs.and agreementsinade in the Note and in this Sccurity:
Instrument. Borrower will continue to be obligatcd-under the/Note and this Scourity Instrument unless Lender releases.

Borrower in“writing, I
If Lender excrciscs the optionvte require immediate payment in (ull, Lendceshall give Borrower notice of accelera-

tion. The notice shall provide a period of not less than:30 days from the datc the notice is dclivered or mailed within

which’ Borrower must pay all sums sccured by this Seeurity [nsiruments If Borrower fails 1o pay these sums prior. to the

cxplrauon of this period, Lendénmaysinvoke any.remedies permitiediby this Security Instrumcnt without furthicr notice
or demandion Borrower,

2. If Borrower excreises the Conversion Oplion dnder e/ gonditions stated in Section [0f this Adjustable Rate
Rider, the-amendment (o Uniform: Covenant' 17 of*4he Security dgirument contained in Section C 1 above shall then
ceasc o be in effect; a >provisions of Uniforgtr@onveniint! | Z6CHe Sccurity Instrumer linstead be in eflect, as
follows:

Transfer of the P Bencficial InteréstinBoprowesd ¥ all or any part o ly or any interest in it is
sold or transferréd’(c f.interest in' BargayyorTis solg or transferred 4 s not a:naturaliperson ):
without Lender's prio Lender may, atifsoption, require imny full of all sums secured
bylhlsSccunly Instre is.option shall'not be exercised by A prohibited by federal law

as of the date of. this Sceurity. Instrunicnt.
If Lendcer excerciscs this option, Lender shall give:Borrower notice of acceleration.  The notice shall provide a'period

of not less than 30'days from the date the notice is delivered or mailed: within which Borrower must pay all’sums secured

by this Sccurity-Instrument: I Borrower fails to pay these sums prior to the expiration of this period, Lender may | invoke
any remedies permitted by this Sccurity-Instrument without-Turther notice or demand on Borrower.

By SIGNING Bri.ow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider. _ K




