e .‘ . TICOR TITLE INSURANCE
' Micrrillville, Indiana

42023666

FHA MORTGAGE

‘ FHA CASE NO,
STATE.OF INDIANA 151~4060558=-729:
ThlsMortgage(“Secuntylnstrumcnt”)nsglvenon APRIL 13, 1992 .
The Mortgagor is & =
TED R. HANSEN, JR. . _E &
whose address is Document iS :“’ f‘f PR
L NN o e
317 ORIOL] o = R
WUPFTCBIHOW strumentls sgavento = o
DONALD WERRER MORToseEdeonpmyemiias the property of S S
whichis organized and ¢xisting under &]é\g"\!@ke C%E@f&fﬁ?&%k A ,and whose
-address is;
2834 HIGHWAY AVENUE, HIGH 463
‘Lender’’). Bor: slLender the principal sum of

SEVENTY NINE THOUSAND FOUR HUNDRED SEVEN AND:NO/100 s

Dollars(U.S:§ 793407.00= - — :
This debtis evidenced by Borrower’smote dated thesame date as thisSecurity Instrument (“‘Note ), which provides for

monthly payments, with the full debt; 1fnotpa1d earlier, duéandpayable on MAY 1, 2022 .
This’ Secunty Instrument secures to Lender: (2) the regEaento@ilic debt evidenced by the Note, with interest, and all:
renewals extensions and modifications; (b) the paysa&ivof all othexSums, with interest, advanced under paragraph 6 to:
protect the security of t urity Instrument; and (-) the pelrfox meneeof Borrower’s covens d agreements under
this Security Instrumen For this puirpiose, Elnrrcwer does hereby mortgape, gr onveyto Lenderthef
following described prc d LAKE County, Indiana.
‘LOT 1, EXCEPT EREOF LYINGEAST OF ATLINEA 25 FEET WEST

OF AND PARALL“U Wa ALl Al \Jl—lk‘l.l_ll\ Lilivag vl CUUUNL L)J.l\l_lﬁll., YW ool oL LHAT PART
THEREOF LYING WEST OF A LINE WHICH IS 280.25 FEET WEST OF AND. PARALLEL -WITH: THE
CENTER: LINE OF COURT STREET IN: GEO.. SCHMAL ESTATES, IN THE CITY OF CROWN POINT,
AS PER: PLAT THEREOF, RECORDED- IN: PLAT BOOK 30 PAGE 73, IN THE OFFICE OF THE
RECORDER' OF LAKE.COUNTY, INDIANA.

whichhastheaddressof 211 ROSE ELLEN DRIVE CROWN POINT
' (Street) (City)
Indiana. 46307 (‘‘Property Address’);.
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Al} of
the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record: Borrower warrants
and will defend'generally the title to the Property against all claims and demands, subject to any encumbrances of record.

N . 291 )
FHA INDIANA MORTGAGE FORM (page 1 of 4 puges) Great Lakes Business Forms, Inc. Il
To Order Call: 1-800-540.9393 0 FAN 6167911120

ITEM 8580 (8103)

i
]
i
i



L. Payment of Principal; Interest and Late Charge, Borrower shall'pay when due the principal of, andiinterest on,
the debt evidenced by the Note and late charges due under the Note,

2. ‘Monthly puyments of Taxes; Insurance and Other Charges, Borrower shalkinclude in.cach monthly payment,
together with the principal und interest as set forth in-the Note and any Lite charges, an installment of any () taxes and
special assessmentsilevied or to be levied against the Property, (b) leaschold payments or ground rents on the Praperty, and
(¢) premiums for insurance required by Paragraph 4,

Eachi monthly installment for items (1), -(b). and (¢) shall equal one-twelfth of the annual amounts, as reasonably
estimated’ by-Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts,  The' fulll annual amount for each item: shall be accumulated by Lender-within a period ending one
month before an item would become delinquent, -Lender shall hold the amounts colleeted in trust to pay items (a), (b) and
(c) before they become delinguent.

If-atiany time the total of the payments held by Lender for items (a), (b):and (¢), together with'the future monthly
payments for. such-items-payable to Lender prior to the due dates of such items, exceeds by more than one-sixth: the
estimated amount of payments requiredito pay such-items when due, and if payments on-the Note are current; then ' Lender
shall'either refund‘the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower, It the total of the payments made by Borrower
for item (), (b, or (¢) is-insufficient to pay:-the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency onor before the date the item becomes due,

As used'in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Inany year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment
shall' also~include either: (i) an installment ofsthe annual mortgage insurance premium to be paid by-Lender to- the
Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this- Security Instrument-is held by the
Secretary, Each monthly installment of the mortgage insurance premium shall'be in anamount sufficient to accumulute the
full”annual mortgage insurance premijum with Lender-one month’ prior to the date the full annual mortgage insurance
premium is due to the Secretary; or if this Security Instrument is held by the Secretary, cach monthly charge shall be in an
amaount equal'to anc-twelfth of ane-half percent of the outstanding principal badance due on the Note,

If: Borrower tenders to-Lender the fullt payment-of all sums secured!by this Security Instrument, -Borrower's account
shall be credited: with the”balance remaining for alliinstallments for items (a), (b) and (¢) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall. promptly refund any

excess funds-to'Borroy it ¢ . by Lender, Borrower’s
account shall be credit ning for all jnstalliments fer 5
3. Application ¢ ,mﬁﬁuihéﬁt dall b ler as follows:
‘FIRST;:to the mc wice premium to be paid by Lender to the Secretary thly charge by the
e NORORRICIATY
ECOND, to any pecial assessatents; ledyeh tynfenty 1S, andN d and other hazard

insurance premiu

5 ed; .

THIRD, to interest du ,"J;mbgc?cument 18 the property of

FQURTH; to amostization of the-priacipakef th g '

FIFTH, to late churges due undétrﬁg%‘%.ké ﬂﬂﬁnty Recorder!

4,"Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently, ereeted, ngainst any hazards, easualtics, and contingencics, including fire, for’which Lender
requires insurance. This insurance.shall be maintained.in the amounts and for (he pesiods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now/in existerice or subsequently erected; against loss by floods
to the extent required by the Secretary, All'insurance shall be carried with companies-approved by Lender, The insurance

policies and any renewals shallib 1d by Lender and shalllinclude loss p lauses«in favor- of, and. in: a:form
acceptable to, Lender:

In the event of lpss, Borrower shall give Lender immedinte notice by m Lender may make proof of loss if not
made promptly by Borrower. Each insurance compuny concerned'is hegeby authorized and directed to-make payment for

such loss directly to Lender, instead of 46 Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at jts option; either (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument,
first to any delinquent amounts applied: in. the order savPdragragh 3, and. then to prepayment of |principal, or (b) to the

restoration or repair of the damaged property. Any applietioidfthe proceeds to the principal shatl not extend or postpone
the due date of the monthly payments which are r¢fésred to in Parugdeph 2, or change the amoudnt of such payments, Any
excess. insurance proc ywer an amount requiréd=to payii=outsfrdling indebtedness und Note and this Security
Instrument shall be pai entityJegally entitlcdithercto:

In the event of f of this Security Mstrument-orothier ttansfer of title (o ty that extinguishes the
indebtedness, all right, rest of Borroweraniangd o dasuidnse policies in fo o the purchaser.

5. Occupancy, Maintenance S, /Frofettion of-the TProp r's:Loan Application;
Leaseholds. Borrowt stablishy and usesthEProperty as Borrow dence within sixty days
after the execution of ) W ver’s principal residence

for at least onc year after the date of occupancy, unless the Sceretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circunmistances exist which are beyond Borrowers control.  Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandonced Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning,
Borrower's occupancy of the Property as a principal residence. I this Sccurity Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not
be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all povernmental
or municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the cntity which is owed the payment. If failure to pay would adversely affect'Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in‘this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’ rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations),
then' Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. Thesc amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any.delinquent amounts applied in the order provided in Paragraph 3, and then-to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
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payments, which are referred to in Paragraph 2, or change the smount of such paymients, Any excess proceeds over an

amount required:to pay all' outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
Jegally entitled thereto, "

8. ‘Fees. :Lender may collect fees and charges authorized by the Secretury.
9. Grounds for Acceleration of Debt,
(n) Default. Lender may, except as limited'by regulations issued by the Secretary in the case of payment defaults,
require immediate payment.in full of ull sums secured by this Security Instrument if:
i(i) Borrower defuults:by failing to pay in.full any monthly_payment required by this: Security Instrument.prior
‘to or on:the due date of the next monthly payment, or.
(i1) Borrower'defaults:by failing, for aperiod.of thirty days, 1o perform any other obligations contained'in this
Seccurity Instrument,
(b) Sale Without Credit"Approval. Lender shallkif permitted by applicable law dfid ‘with'the prior approval of the
Secretary, require immediate payment in‘full of all the sums securéd:by this Security Instrument ifs
(i):All oripart of the Property,ora beneficial interest in a trust owning: allior part.of-the Property,.is 'sold .or
otherwise transferred (other tf’\l n'by devise or descent) by the Borrower, and (
(i1) The Property, is not occupied by the purchiaser or grantee as his or her principal residence; or-the purchaser
or grantce does ‘soxoccupy-the Property: but his -or ther credit has: not been approved' in: accordance
with the requirements of the Sccretary,
(c) No_Waiver. If circumstances occur that would permit Lender to require immediate payment in-full, but'Lender
doces not require such payments, Lender does not waive its rights with respect:to subsequent events,
(d) Regulations of HUD Secretary.. In many circumstances regulationsissued by the Secretary will limit Lender's
rights,,in the: case of paymentidetaults, to require immediate payment in full:and foreclose ifanot:paid, This:
Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regufations of the Secretary.
(e) Mortgage'NotiInsured. Borrower agrees that should this Sccurity Instrument and the note secured thereby nots
be eligible for insurance under the NationaléHousing Act within. ~ Six months fromthe
date hereof, Lender may; at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full ‘of all sums secured'by this Security Instrument. A written statement of any authorized agent of the Sccretary
dated subseauentto giy monthe: from:the date hereof, declining to insufe this Security-
Instrument: h e ribility, Notwithstanding

- - . ) . (] i - -
the foregoi Dﬁwmentvslts\ wsurance is solely. due to
remium {0 (he Secretary

Lender’s fa morlgage ISurance p

10.. Reinstats F6y Qe B Lo-bBE ety ifrbeadenhmsreguire » payment. in-full because
ofvBorrower’s; failu \ Nﬂﬁn@?ﬁﬁrﬁtg&[m!s s right applies, even after

foreclosure procee we_instituted.  To reinstate the Security Instrument, Borrawer nder in a lump sum: all
amounts requiredito brisl F§ifower § Sesarnt cureent inékudite eic - agefOblinutions of Borrower under this.
Sccurity Instrument, fdreclosure cogts and reg somtx&e and custor '1£ attorneys’ fees and experiscs properly associated with:
the foreclosure procceding, Uportio'ﬂs (i lh ) i@sdiment and obligations that it secures

shall remain in effect 4s it Lender had not required immediaté payment in full, However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately | preceding mime Lcurr >closure o, (i) reinstatement will preclude
foreclosure on different groundstin the future; or (i) reinstatcment, will adverselyafiect the priority of the lien.created by
this Security Instrument,

11. Borrower Not R sed; Forbearnnce by ‘Lender Not o Waiver,  Extension. of [the time of payment:or
modification.of amortization of the sums secured by this Sceurity Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender
shallinot be required to commence progceedings against any successor in interest or refuse to cxtend time for payment or
otherwise modify. amortizati f thedsums secured by this yAnstrument by reason of dany demand made by the
original Borrower or Borrowers.suctessors in interest, Any lorbearance by Leander in exercising any right or remedy shalli
not be a waiver of or preclude the exercise of any right argemedy.

12. Successars and Assigns Bound; Joint and\Severaldd.iability; Co-Signers. The covenants and agreements of.
this Security Instrument shall bind and benefit thessusegssors antissigns of Lender and Borrower, subject to the provisions

of Paragraph™9.b. rrower’s covenants and ggrecments. shallthbezjoint and several. y tower who: co-signs this
Security Instrumen focs notexecute the Nat&{ (1 )58 eo? Signtif this Sceurity Instrum ly to mortgage, grant and
convey that Borrowv est in the Property under theterssiof his Security Instrument ot personally obligated to
pay the sums secur Sceurity Instrumendgandi@nagreesithat Lender and any wer may agree to extend,
modify, forbear or snmodations withiregartionieterms of this Sccufi t or the Note without that
Borrower's consent

13. Notices. rrower provided tormsthis Security lnsir en by delivering it or by
mailing it by first D r > shall be directed to the

Property Address or any other address Borrower designates by notice to Lender,  Any notice to Lender shall be given by
first class mailito Lender’s address stated herein or any address Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents, However, prior to Lender'’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be eatitled to
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16, _

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM:COVENANTS. Borrower and Lender Turther covenantand ngree as follows:

17. Foreclosure Procedure. (1 Lender requires immediate, payment in full under paragraph 9, Lender may foreclose
this Security Instrument by sjudicial proceeding, and any -other remedies permitted by applicable faw.  Lender shall be
entitled to colleet all expenses incurred'in pursuing the remedies provided in this paragraph 17, including, but not limited to,
-reasonable attorneys’ fees and costs of title evidence,

18. Release. Uponipaymient of alli sums secured by thls Sccurity Instrument, ‘Lender shall release this: Security
Instrument without charge to Borrower,

19, Waiver of Valuation'and Appraisement. Borrower waives ailiright of valuation and appraisement,

xRiders to this Security Instrument. ‘If one or more riders are executed by Borrower and recorded'together. with this
Sccurxly Instrument, the: covenunts-of cach such rider shall be incorporated' into: arid shall amend”and supplement the
covenants and'ugreements of this Security Instrument as if the rider(s) were in apart of this'Security Instrument,
[Check applicable box(es)}:

D Condominium Rider Graduated Payment Rider D;Growing Equity Rider
I }Pl;u"m,cd Unit-Development Rider. ;Olhcr[Spccifyl ADJUSTABLE RATE RIDER
|
’ BY SIGNING BELOW, Borrower accepts.and agrees to the terms contained in pages: 1 through 47of this Sccurity
Instrument and in any rider(s) cxecuted by Borrower and recorded with it.
Witnesses:
-9 - y .
- Deocumentis-— %/—_.—wcan
TED R. HANSEN, Borrower
NOT OFFICIAL!
yay £ . . e o (Sealy
: This Document is the property of Bomower
I’ ’
| the Lake County Recorder! (Seal)
! Borrower
i
E e (Scal)
‘Borrower
STATE OF INDIANA LAKE Couity’ss:
On this 13 ! APRTL., 1992  before me, the undersigned, a
Notary Public in-and'for said County, personally appeared .
TEN-R. HANSEN JR.
L andyicknowledged the execution ¢
Witness my han isial sealk ‘
% My Commission expi 3 f 1
: MY COUNTY OF R K A Notary Public |
: PAUL R

This instrument was prepared by:
CYNTHIA L. GERLACH
DONALD WEBBER MORTGAGE COMPANY, INC.
2834 HIGHWAY AVENUE
HIGHLAND, IN 46322
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13th, day-of

APRIL, 1992 and is incorporated into and shall'be deemed to amend and supplement
the Mort;,dz,c, ‘Deedvof Trust or Security Deed #("Seeurity Instrument”) of: the same date given by the undersigned:
(*Borrower") to secure Borrower’s:Note ("Note") (o

‘DONALD WEBBER ‘MORTGAGE COMPANY, INC.

(the "Lender”) ofithe same date and covering the property described in the Security Instrument and located at:

211 ROSE ELLEN DRIVE, CROWN POINT, INDIANA 46307

(Property Address)

THE NOTE CONTAINS PROVISIONS: ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Document is
NOT OFFICIAL!

ADDITION/ ANT. In addition tarth u)vcndnls .md .lﬁrcc.f ¢ -in the Security -Instrument,

Borrower and Lender h!'l?n Qﬁ]llm pﬂ:)l

o the Lake Count Recorder!
INTEREST-RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first dayof  JULY,. 1993 , and that day of cach succeeding year,
"Change Date" means eachidate onwhich the interestrate could ehange.

(B) The Ind

Beginning with the first Change Date, the interest rate Will be'based onan Index. 'Index" means the weekly average
yieldion United States TreasunypSecurities adjusted to a constant maturitysol one year, s made uvuilulﬁlc_:'by the Federal
‘Reserve Board., "Current Index" means the most recciitfidex ligure available 30 days beford the Change Date. If the Index

(as defined above)'is no'longer available, LendepwiftaseadiShew Index any index prescribéd by the Secretary. As used in
this Rider, "Secret ans the Secretary ofiHousing and Urbun Development or his or her designee. Lender will give
‘Borrower notice of oy litdexs

(C) Calculas est Rate Chang#s

Before cach ( enderwill caleltfe PR amerest rate by add

TWO AND-ONE” HALE percentage
points ¢ 2.50-~ %):to the current Index and:rounding the sum to the nearest one-cighth of one-percentage point
(0.125%). Subject to the limits stated in-Paragraph (D) of this Rider, this rounded amount will be the new interest rate until
the next Change Date.

(D) :Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.
The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate. i

(E): Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of: principal and
interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate i
through substantially equal payments, In making such calculation, Lender will use the unpaid principal balance which would ;
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must
be given at least 25 days belore the new monthly payment amount is due, and must set forth (i) the date of the notice,
(it) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and:the date it was published, (vii) the method of calculating the change in monthly payment amount, and:
(viii) any other information which may be required by law from time to time.

9
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(G)Effective Date of Changes

A new interest rate calewlated in accordance with Paragraphs. (C)-and (1) of this Rider will become effective.on the
Change Date. Borrower shall'imake v payment in the new monthly amount beginning on the-first paymentdate which oceurs
atleast 25 days-after Lerider fas. given: Borrower. the notice of changes requirediby.Paragraph (F):of this Rider, Borrower
shall'iave no obligation to pay-uny incrense inthe monthly payment amount calealated in accordance with Paragraph (E) of
this Rider for uny payment date occurring less: than 25 days. after:Lendeér has given the requiredinotice.  {f:the monthly
payment amount caleulitediin accordance with-Paragraph (E) of this Rider decreased, but Lender failed to.give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount:which shoutd have been
stated in a timely notice,-then Borrower has the optionito cither (i) demand the return to ‘Borrower of any excess: payment,
with interest thereon at the Note rite (e equal to-the interestrte which should have been sttedin atimely notice); or (i)
request that-any excess payment, with interest=thercon=utstheNote-rate, be applied as payment ofsprincipal;  Lender's
obligation™o return any excess payment with interest on demand is.not assignable even it the Note is otherwise ussigned
before the demand for.return is made,

‘BY-SIGNING BELOW, Borrower accepts: and: agrees to the terms and covenants contained in pages 1 and 2 of this
Adjustable Rate Rider,

QZ/X WA (Seal)

(Scal)

TED R. HKNSEN JR. ' Honower Borrower
(Seal) (Seal)

Borrower Borrower

Deeumentis ' ;S
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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