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THIS MORTGAGE ("Security Instrument’) Is glvenon March. 26, 19,92 . The mortgagor.s
JIOHN A. CENGEL &nd IRENE CENGEL, HUSBAND AND W1FE
, ) | ("Borrower).
This Security Instrument Is givento CENT.IER BANK,
whlch Is organized and exIsting underthelawsof the state of Indiana , and whose address Is’ '_
5191 WEST LINCOLN HWY, CROWN POINT, I'Ni 46307 ('Lender).
Borrowsr owes Lender the principal sum of*s iixty Four Thousand Efght Hundred Dollars and: no/100 ]
Dollars (U.S. $ 64,800 . 00 ). Thisdebtis. ;
evidenced by Borrower's note dated the same date as this Security Instrument ("Note’ ) which provldes for monthly ;
Fayments, with the full debt, if not pald'eariler due and.payable on A'pr'i: l 1, 2022 | This Security. :
strument secures to L N } and all renewals,
extensions and modific: yllluut 01 @i OLiei sUns, Wil :ad under, paragraph 7
to protect the 'security c éd INE&! Box nts'and agreements
Enggnthls ngﬁurhly Iném Jte For this purpose. orrower doss hereby grant and convey to
ender the following de
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which has the address 3129 EDERpAVENUE , H -AND SRS
[Street] y] L. am L
Indlana; 46322 perty‘Address®); i ‘W SRS
[le Ooda] 'J,A, i)
TOGETHER WITH snts now, or heréattererected on th’ sements s
appurtenances, and fix fte ns shall'aJse be, .

covered by this Security instrument. Aii of the foregoing is referred to in this oecumy instrument as the "PRiperty. E,

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant "and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to any-
encumbrances of record.
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THIS SECURITY INSTRUMENT combiries untfii covenants for natlonal-use’and figii-unifciin covenants with
Himited varlations by jurisdiction to constitute a uniform ‘security instrument covering real property.

UNIFORMICOVENANTS. Borrower and Léiidér covenant and agree as follows:

1. Payment of Princlpal and Intérést; Prepayment and Late Charges:Boriower shall promptly.pay when due
:wgtgﬂnclpal of and interest on the debt evidenced by the Note and‘any prepayment and late charges due under the

2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender,:Borrower shall pay
to Lender on the day monthly payments are due under the'Note, until the Note'Is pald In full, a sum ("Funds") for: (a)
Yyearly taxes and assessments which may attain priority. over this Security Instrumentas a'llen on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) '
\yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and'(f).any sums payable by:
‘Borrower to Lender, In:accordance with the provislons of paragraph 8%In lleu of the payment of mortgage Insurance
‘premiums: These items are called “Escrow items." Lender may; at any time, collect and hold Funds in an-amount not to:
‘exceed the maximum amount alender for a federally related mortgage loan may require for Borrower's escrow account;
.under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
'88q. ("RESPA"), unless another law that applies to the Funds sets'a lesser amount: If so;:Lender may;at any time, collect
,and hold Funds In an'amount not to exceed the lesser amount. Lender may estimate the amount of Funds due'on the
~bagllsl; ofb'culrrem data:and reasonable estimates ‘of expenditures of future Escrow Items or otherwise In accordance with
‘appiicable law.

The'Funds shall be held in an institution whose deposits are Insured by a federal'agency,‘instrumentality, or entity.
(Including Lender, if Lender is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to.
.pay the'Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
.escrow account, or verifying the Escrow Items; unless Lender pays Borrower Interest on the Funds and applicable law
_Fermhs:Lender to make such a'charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides ‘otherwise. Unless an agreement is made or applicable law requires interest to be pald;Lender shall not be-
required to pay Borrower any Interast or earnings on the Funds™Barrower and Lendar may agres In writing, however,,

that interest shall be paic eridershall give to Borrower, witholt ¢ I'accounting of the:
e [ each
o IR IR PRS-

Funds, showing'credits ; ids was'made..The

Funds are.pledged as ac L
. -Ifthe Funds held by xCoclh duihtg per tB e hld plicabl ider shall account to.
Borrower for the excess in \.Mt@mg;gl!m law. [f4 yunt of the Funds held

3orrower in writing,
1. Borrower shall'make

by Lender at any.time is St ) CIOW ISl L€ gle
and, In such case Borrowe: ‘ng@ﬁmﬁﬁﬁm@@ﬁ%ﬁﬁ%& =1
ihan twebia mdnthli pa ftieisseieldiseretion.

 all sums secured by this Security Instrument:Lender shall promp
nder paragraph21’ 'ender shall acquire or sell the Property, Lend

‘Upon payment in ful

, refund to Borrower any.
Funds held by Lender. If

prior to the acquisition

or sale of the Property, shall apply any Funds held by Lenderat the tima of acqulsition or sale as a credit against the
sums secured by this Security Instrument.
3:Application of Payments, Unless applicable law provides otherwlse, all payments recelvedby Lender under
paragraphs 1and 2 shall ba applied: {irst, to any prepayment charges due under.the iNote; second, to amounts payable
under paragraph 2;.third, to Interest due; fourth, to princlpal due; and lastfto any late charges due under the' Note.
4:Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the

Property which may atta
Borrower shall pay thes¢

pay them on time directl;
amounts to be pald'under

Lender recelpts evidenc

Borrower shall'promn
agrees in writing to the |
good falth the lien by, o
operate to prevent the e
Lender subordinating th
a llen which may attain §

Borrower shall satisfy the lienor take one or

orlority cver this Security |
dligations in the manner p
> the person owed payme

nstrument, and (easehold payments or ¢
rovided In paragraph 2, or if not pald in't
risBorrowenshall promptly furnish to Le

: paragraph. If Borrowerwakes thsgepayments directly, Bor

“the payments.

rge any lien whleh has-pricrity aver this Security !
> tho obligation §8CLred by-tiie lienin a manner acce
t'enforcemient wfthe llenin,Jegal proce

ithe llen; or (c)

sAcias fromthe holder of in

Instrument. [Ftlender determines it

e

more of the actions set forth above within 10 days

und rents, if any.
t manner, Borrower shall
er all notices of.

/- shall promptly furnish to

inless Borrower: (a)
Lender; (b) contestsin
the Lender's opinion
ement satisfactory to

1 Property is subject to:
 Identlfying the lien.

of the giving of notice.

. 5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within the term “extended coverage” and any other hazards,

including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and:
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld: If Borrower falls to maintaln coverage described above,
Lender may, at Lender's option; obtaln coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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__Alllnsurance policles and renewals'shall be'acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tha right to hold the policles and renewals If Lender requlres, Borrower shall pror’nptlygglg/e to Lender
all recelpts of paldpremiums and renewal notices. In the event of loss,:Borrower shall give prompt notice to the
Insurance carrier and Lender.:Lender may-make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, f the restoratlon or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or. Lender's security would be lessened, the'insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any.excess paid to Borrower.
If Borrower abandons the Property, or.does not answer within 30 days'a notice from Lender that the Insurance carrier
has offered to settle a claim,/then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or.restore the Property or to'pay sums secured by this Security Instrument, whether or not then duie. The 30-day. period
will' begin when the notlice Is given..

Unless Lender and Borrower otherwise agree inwriting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ';)ayments_referred toin par'agraghs 1 and 2 or.change the amount of the
payments.:If under paragraph 21'the Property is'acquired by Lender, Borrower's'right to any insurance policles and
proceeds resulting from damage to the Property prior to the acqulsition shall pass to Lender to the ‘extent of the sums
secured by this Security. Instrument immediately prior to the acquilsition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shallioccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least'one year after the date of occupancy, unless'Lender otherwise agrees'in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrowaer shall not destroy, damage or.impalr the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be'in defgl_]lt‘if any forfeiture acslc)Ln‘on proceqdlng,_whe_ther civil or criminal; is begun that In:

Lender's good faith judgment ¢ forfetture of the Propert . xair the lien'created by:
this Security. Instrument ¢ [ast. Borrower may.cura suchhe state, as provided In
paragraph 18, by, causin BW : ling\t  good faith
determination, precludes the Borrower's Interest [n the Property or othet salrment of the lien:

created by this Security | % J I Tower ahalf a0 he  If Borrower, during the:
loan application process i mm&%ﬂmmue. “(or falled to provide
Lender with any material n J;g‘.ln ﬁm'ectlon with the loag evidenced by the Noia Ini 19, but not limited to,
representations'‘concerning B 1$oeclipantiiafih 8&?%?&]91 siffhco. if this S?fumy Instrument Is:
on a leasehold, Borrower shall.compl I ‘ er acqulres-{ae'title to the Property,
the leasehold and the feé title shall nommgﬁm& ﬁ%ﬁ\,@%mwmmg.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements;
contalned in this Security Instrume there praceeding thatmay s I affect Lender's rights'in the
Property (such'as a'proceeding In hankiuptey, probate, for condemnation or forfelture or to enforce laws or
regulations), then'Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In the Property. Lendar's acilons may Include paying any sums secured which has priority over this.
Security Instrument;:appearing In'court; paying reasonable attorneys’ fees and entering on.the Property to make:
repalrs.-Although Lender may take actlon under this paragraph 7; Lenderdoes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eorrower secured by
this Security Instrument. Unless Boriower and Lender agree to otheiterms of payment, these amounts shall bear

Interest from the date of disbursement at the Note rate and shiall be payable, with Interest, upon notice from Lender to
Borrower requesting payment. '

‘8. Mortgage Insurancas, |f l'ender required mofigage Insurarnceas a condition of makingtha loan secured by this

Security Instrument; Borrower.shall pay the premius fequired:io n¥intain the mortgace (n 1ce in effect. If, for any-
reason, the mortgage ins covarage requirediby Lenderiapsasier ceases to be In &f orrower shall'pay the
premiums required to ob age substantiallyequivaientto the'mortgage Insurar usly In effect, at a cost
substantially equivalent t rBorrower of themeitgagadastirance previoust: om an alternate
mortgage Insurer approv if substantlally efulvaleh¥nortgage Insura s not avalilable,
Borrower shall pay to Le 4 sum equal to one-twelfth of the vea Irance premium belng
paid by Borrower when't : f 3pt, use and retain these

payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be requlired, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by.
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to:
maintain rnortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In'accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or lts:a
glve Borrower notice at the time o

any condemnation.or other taking of any part of the Property,
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or.not then due, with any excess paid to Borrower. In the event of a partlal taking of.the Property in
which the fair market value of the Property Immediately before the taking is equal to or greater.than the amount of the
sums secured by this:Security Instrument Immediately before the taking, unless Borrower and Lender. otherwise agree In:

writing, the sums secured by this Security Instrument shall be reduced b
following fraction: (a) the totallamount of the.sums secured Immediately

LOANNO, 1135595 F

ent may make reasonable entries upan and Inspéctions of the Property. Lender shall:
or,prior to an Inspection speclifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequéntialiiin connection with

or.for conveyance in lleu’'of condemnation, are hereby

the amount of the proceeds multiplied by the:
fore the taking, divided by (b)-the falr market

value of the Property Immediately before the taking:Any balance shall be pald to Borrowerzin the event of a partial

.taking of the Property in which the fair market value of the'Property immedlately before the taking is less than'the

amount of the sums'secured immediately before the taking, unless Borrower and Lender otherwise agre’e in.writing.or

unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this

Instrument whether or not the sums are then due.

‘I the Property is abandoned by. Borrower,-or if, after notice by Lender to Borrower.that the condemnor offers to
make,an award.or settle a claim for damages,Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and ‘apply.the proceeds, at its option, elther to restoration or repalr of the:
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal’shall not extend'or
postpone the due date of the'monthly payments referred to in paragraphs 1 and 2 or change the amount of such:

payments.

ecurity’

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'operate to release the liability of the original Borrower or Borrower's successors in:

‘Interest.!Lender shall not he required'ta com

time for payment or othe
demand made:by the orl
-any right or remedy shall

12. Successors anc
this Security Instrument
sprovisions of paragraph_
:co-signs this Security Ing

nd /, Mnmwsmrﬂlmﬁd& ‘

‘mortgage, grant and convey that Borrolwer's laidrestdn ¢he

‘not personally obligated.
iBorrower may agree to e
Instrument or the Note w
13. Loan Charges. |
charges, and that law'Is f
connectlon with the loan
necessary to reduce the
exceeded permitted Himit
principal owed under the
will'be treated as a partiz

14. Notices. Any no

malling it by first class mal

Property Address or any
first class mall to Lender
notice provided for.in thi
as provided In this parac

15. Governing Law
jurisdiction in which the
Note conflicts with appli

which can be given effect without the confiic

pay the sums secured by this Secu

out that ower'

1@ loan secured by this
lly interpreted so that t
ceed the permitted lim!
arge to the permitted li
vill be refunded to Borr
ote oi ing adire

scurity |
interes
then: (
;and (I
er. Lenc
payment

trumen
r.other
any, su
any sur
“may ¢

etefms of this
) sums secur Instrument; andi(c),agrees
and, modify, forbear or make any accommodations with regard tc

3 sub)
an ch
loan
alrea
y0se t
ower, |f

tto alaw wh
188 c0llagctec
arge shall be
‘collected fre
nake this ref
efund reduct

repayment without any prepayment charge under the Note.

y to Borrower provided for othis Security Instrument shall be giv
less'applicable law reguilsssUse 6f dnother method. The not!

1

ier address Borrower dgsignates by nctce to Lender. Any n

Hress stated hereln orany otheraddress Lender designates |
strument shatl be ceemed to have been given

is Securityinsiitimentshall be gove

ted. In the eventtiatiany provislon or ¢l

'

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest
in It Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent; Lender may, at its option, require immediate payment in full of all sums
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1

ssecured by this Security Instrument. However, this option shall not be exercised by Lender If exercise'ls prohibitéd By
federal law as of the date of this Securlty INstriment. y Lender If exercise'ls prohibited by

It Lender exerclses this option;'Lender shall give Borrower notice of acceleration. The niotice shall provide a period
ofinot less than 30 days from the date the'notice s delivered or malled within‘which Borrower must pay all sums secured
by this'Security instrument. If Borrower falls to pay these summs prior to the expiration of this period; Lender may invoke
any remedies permitted by this'Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at'any time prior to the earier of: (a) 5 days (or such other perlod
as applicable law may speciy for reinstatement) before sale of the Property pursuant to any power. of sale contained:in
this Security Instrument; or Sb) entry of a judgment enforcing this:Security Instrument. Those conditions are that
Borrower: (a) pays Lender.all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agresments;; (c) pays all expenses/incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as,Lender may reasonably require'to assure that the lien of this Security Instrument; Lender's rights in'the Property and
Borrower's obligation'to:pay the sums secured by this Security Instrument shall continue unchanged. Upon:
relnstatement by Borrower;this Security Instrument and the obligations secured hereby shall remain fully effective as'lf
qg_gng{e':atlon;had occurred. However, this'right to reinstate shall not apply in the case of acceleration'under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this'Security
Instrument). may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
‘(known as the"Loan Servicer”) that collects monthly payments due under the Note and this Security.Instrument. There:
‘also'may, be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there'is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be:
‘made. The notice will also'contaln any other Information required by applicable law. '

20-Hazardous Substanzae, Rarrawar shall nat calisa or parmit the prasanda, isa, dishasal, storage, or release of
-any Hazardous Substanc : o do, anything affecting:

the Property that Is In vio mﬂmm RY t apply to the presence,,
‘use,.or storage on the Pr afl quantitie ! tafic@sithat a) ecognized to'be
ML OERICTAL:
der writfer hotiCe. Inves , clafht, dc

-appropriate to normal re:

.. Borrower shall prom o, Lal A ! A

any governmental or regulatory Zggg V. iqplg'y a
Environmental Law of which Borfower has actual kno gie%.V :F%cg:ﬁler arns rl%l. 1\
regulatory authority, that-any.removal’ Homet

L1 t?iyRazndltdel'ﬂstance afic
ala

sult:or other action by

us Substance or’

’any governmentalior
Ing the Property is

necessary, Borrower sha!l promptly take all necessary remedial actlons in accordance with Environmental Law.

As used In this paragraph 20; *Hazardous S “are those substances defined as toxic or hazardous
substances by Environmental Law and.tha foliowing substances:gasoine, kerosene; other flammable or toxic
petroleum products, toxic pesticidas and herbicides, volatile solvents, materlals containing asbaestos or formaldehyde, .
and'radloactive materlals. As'used In this paragraph 20, “Environmental Law" means fedaral laws and laws of the
Jurisdiction where the Proparty Is [ocated that relate 10 health, safety or enviranmaataizprotection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows|

21. Acceleration; Remedies. Lender shall give notice to. Borrower prior to acceleration following Borrower’s;

breach of any covenant
17 unless applicable la;

cure the default; (c) a'dat

default must be cured;
result in acceleration o
sale of the Property. Tt
right to assert in the fo
acceleration and forec!
option may require imr
demand and may forec

expenses incurred in pursuing the remedles provided ln this paragrapi 21, In

-agreement in this Security Instrument (but not prior to accels
yrovides otherwise). The nolise ghizl specify: (a) the default; (
not less than 30 daysfrant tiia détaihe notice is givento F
d (d) that fallure to cura¥ie default.ar-or before the date ¢
sums secured by thiz-Security-instriment, foreclosur

a shall further infarm Borrawer of the right to reinstat
rroceeding thenon-existence of'a default or ar
default is nofcured.criof betore the dute #
0t in full of aif‘eyis setured by this Se

by e U T e (TR ) o

reasonable attorneys’ fees and costs of title evidence.

22; Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23: Walver of Valuation and Appraisement. Borrower walives all right of valuation and appraisement.
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24.Riders to this Securlty Instrument.if one or.more riders are executed by Borfower.énd récorded together-
‘with this Securlty Instrument, the covenants'and agreements of éach such rider shall be incorporated Into’and shall
:amend andsupplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
-Securlty Instrument. [Check applicable box(es)]

.3 .Adjustable Rate Rider L) Condominium Rider ‘] 1--4 Family Rider
i3 'Graqga;ted Payment Rider U] Planned Unit Development Rider (] ‘Biweekly Payment Rider
{C] Balléon Rider OJ Rate Improvement Rider ‘[J second Home Rider

‘] Other(s)i[specity):

. BY SIGNING BELOW, Borrower.accepts and agrees to the terms and'covenants contained In this Sécufity
Instrument and In any rider(s)'executed by.Borrower and recorded with it.

Witnesses: _
. %% M (Gen
JOWN A. CENGEL 4 T R,
Soclal Security Number _309-46 - 3238u
IRENE CENGEL [Z .Qm)
Soclal SBC.UTW Number 305-58-3866...
s — iz (Seal) s —_— = (Sel
-Bofrower -Borrower.

Soclal Security Number Lo Sqcial

_Resnmentis..

STATE OF INDIANA, NOT OFFICIAL! £1H

Onthis, 26  day fiLW, 1992 |, before me,the undersigned, a Notary P! n and for said County,
personally appeared: J.0 H i ThisEecuinent i t property o
o the halirolrsaniing B a8 st foregoing i ument,
WITNESS my hand and'officlal seal: - :

‘My Comnission expires 8> );—7,. > EXen [ L |M-/~d/

lotary Pu

g ————

LN

Notaty Couinty of Residence: L AK ¢

This Instrument was preparad by: Herman W. StauffersSehiopNiée, President of Centler Bank
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