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_ KUMARESH C CHAKRABORTY...........
TSVETLILA .I. .CHAKRABORTY . .. .
_"—W 14125 FRANLIN IPARKWAY: 7 60— First Federal :Savings Bank of Indiana

.. MUNSTER IN 46321 P.0. Box 11110 o
Merrillville, IN' 46411

MORTGAGOR
. “I"sincludes each mortgagor above:

P TRV N I S |

~ MORTGAGEE ‘
"You" maeans the mortgagee, its'successors and’assigns. i

{REAL ESTATE MORTGAGE: For value racelved,.|, .__KUMARESH_ C.CHAKRABORTX-—and—TSVETLILA—I—CHAKRABORTY
,mortgage, grant.and convey to you'on _Ap 92___ " ,the.real estate de-

iscribed below and all rights, sasements, appurtenancas, rents, leases and existing and future. improvements and fixtures that may now or-at
anytime in the-future be part of the property {all'called the "property")

PROPERTY. ADDRESS: ___1412_ FRANLIN_PARKWAY

{Struot) !

- MI.JNS'I'ER'l IN 46321
ILEGAL DESCRIPTION:.

, Indiana

(City)y {Zip Coda)

SITUATED: IN' THE CITY :OF MUNSTER, COUNTY OF LAKE, AND STATE OF INDIANA,, AND: IS FURTHER DESCRIBEL

PER PLAT THEREOF,,
INDIANA.

AS FOLLOWS: LOT 19 IN: FAIRMEADOW 15 ADDITION TO' THE TOWN OF 'MUNSTER, AS

/\%RECORDED INt PLAT ‘BOOK. 39, PAGE 38, IN'THE OFFICE:OF THE RECORDER<OF LAKE ‘COUNTY,

N Document is 2
o NOT OFFICIAL!
~N

SIA

This Document is the property of
the Lake County Recorder!

located in: ‘LAKE jana

TITLE: | covenant and warrant title.to the property, except for encumbrances:of record,” municipal and zoni
assessments not:iyet due and A

ordinances, current taxes and

SECURED 'DEBT: This mortgags secures rep sred:det and agreements contained in

nt of the s nd.the:performai > covena
this-mortgage and in any other document incorporated herein. Secured debt, as;used in this mortgage, Includes any.amounts | may. at
any time owe you under mortgage, the instrument or agreement described below, any renewal, refinanding, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below.

The secured'debt is evid
A First [

-ed'by (describe the instrument or agreement secured by this mortgage an

n Agreement dated Appali 3723992

e date thereof):

The above obligation is hle on May='1l, 1997

The total unpaid balant:( mortgage at-any.one-tile shall not exceed a ms
Sevent hund red. and NEEIGHLE" Dollars (5 17
and-alliother amounts,.| d under theédetns of \thismortgage to 16
any of the covenants an ained'in this mortgage:

if not paid earlier,
I.amount of

- _)plus |nterest
f.this mortgage or to perform

(X' Future Advances: The above debt is secured even though ait or part of it may nGt yet be advanced. Future advances are contemplated
andiwill be made'in accordance with the terms of the note or loan agreement evidencing the secured debt.

,Vqriéble R}a_te: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation:
A copy of the loan agreement containing the terms under which the interest rate may vary is attachedito this mortgage and:

made a part hereof.

RIDERS: [] Commercial

N/A 0 N

: SIGNATURES: By sjgping bejow, | agree t
evndencmg the s Zd de jdi any:

RO
he terms and covenants contained on the front and back sides of thls‘mongage, inany Insiruments

On this

ers described above and signed by me. | acknow ge eceipfpf a copy of thls mortgage
KUMAR SH C CHAKRABORTY TSVETLILM CHAKRABORTY :
ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
3xd day of Aniil ,—1992 | before me, Reggy S, Hardavay

Kumaresh C

Novoetlila_ I

, personally appeared “hakraborty _and

Chalzrabhoriyv

My commission expires:  1'1-2-92

”n
% 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342)' FORM OCP-MTG-IN 3/22/89 (__--’

and nowledged the execution of the foregoing instrument,

(Notary Public) / y

Peqggy. S, Hardavaw ~ﬁ
{Type or Print Name)
Residentof__ PORTER County, Indiana

This Instrument was prepared by: —__Randall-H. ‘!‘.’allmv VAN

X5V

INDIANA

-

01-87~19595
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prom———

P e ———

1 atanbis shak, desnd b ~mibtn. . e e —— .

COVENANTS

1.. Payments. | agrec to mako all payments:on the secured debt when duer*Unless wo agree ‘otherwise, any:payments you receive fram ma or
for my benofit will be appliod first to any amounts |.owe you on the securcd dabt exclusive of Interest or-principal, socond, to interest and then:
ito principal, Ihpnnluﬁpropnymont of.the securad debt occurs for any reason; it will not reduce or excuse any subsacquently scheduled payment:
until the secured debt is pald in full,

2. Clalms agalnst Title. | will pay nllitaxes, assessmants, llens, encumbrances, leose payments, ground rents, and other chargos ralating to the
:proporty ' when due. Youimay requira mo toprovide to you copios ‘of all notices that such-amounts are due and the receipts,evidencing‘my-
;paymants. I'will dafend titla-ta the proparty against any clalms that wouldiimpalir tha lian afthls maertgage. You may require me'to assign any.
‘rights, claims or-defenses which'1'-may have apainst parties who supply labor or materlalsito improve or maintain lYmrpropony.

3, Insurance’} willlkeop tho:property. insured under terms accoptable to you-at my expoense and for your benefit, This insurance'will Include a.
standard,mortgage clausag in your favor. You will be named as loss payoo or as tha insured on any such insurance policy. Any Insurance proceeds:
may be-applied, within your.discretion, to either the restoration or repair of the damaged property or to the secured debt, If you roquire mortgage!
insurance, | agree to maintain such insurance for-es long as you roquire. C

4. Property. | will koep the property Inigood condition and make all repairs reasonably necessary. | will'give you'prompt notice o6f any. loss or

dama je:to the property.

5. Expenses; | agiae to pay all'vo_qr,exﬁenses, Including reasonablo'attornays' fees, if | breach any covenants In this mortgage ar In any obligation:
secured by this mortgage. | will:pay t ese amounts:to you as;provided In Covenant 10 of this mortgage. .

6. Default and Acceletation. If | fall tomake any payment whan due or breach-any covenants under this mortgage; any prior mortgage or any
cbligation secured by-this mortgage, you may, at your:.option, accelorate the maturity of'the secured debt:and,demand immediate payment
and:exercise any other remedy-available to you. You:may foreclose thisimortgage in the:manner provided by law.

7.-Assignment of Rents and Profits. I'assign to:you the rents and profits.of the property. Unless.we have agreed otherwise in writing, | may
collect and retaln the rents as long as’'l:am not in default. If:l default, you may, as provided by law, have the court appoint a-receiver:and the

- recelver may take possession and manage the property and collect the rents,:income and profits, Any:rents you'coliact shall be applied first to

the costs of managing the property,including all taxes, assessments, insurance premlums, repairs, court costs and attorneys' fees, commissions
to rental'agents, and any other necessary related’expenses. Tha'remainingiamountiof rents.will then apply to-payments’on:the’secured:debt
as provided in Covenant 1 v

:8, Prior Security Interests. | will make paymaents when due and performall other covenants under any mortgage, deed of trust, or other security
:agreement that has priority over this mortgage.'l will'not make or permit-any modification or‘;pxtensron of any mortgage, deed of trust or other
-security.interest.that'has priority over this mortgage or.any note or agreement secured thereby without your written consent. | will!promptly
ideliver toiyou any notices | receive from any. person whose tights in the property have priority over your rights. ’ .

9,. Leaseholds; Condominium s mortgage is on a leasehold.

:)f thisimortgage Is on a unit'is £ %_q'“ o __...,_.', il pgriorn o der the covenants; by-laws,.or

regulations of thecondominit ,"J V. @ﬁfﬂ@ﬁt‘ Ifs DYWL

10. Authority of Mortgagee tc o N | et oW aFor Imc{ms n s .or any othermortgage, deed

of trust;ilien or other, security tHat b 9‘ Jade. lﬂ%b fe a:them to be performed? You
an

may-sign'my name'of pay.an g wacessary for performance.: |t 'any construction on the property | ntinued-or not carried on inia

‘r:%a:issc;?uac’t?;ghlr‘!wannen,you may Thignﬂ&wméoﬂ% i@ﬂi%rijmis%w Wf imay Include completing. the
Your failure to perform wilt not preclude yougibreeXeraifing dyoiyeutamitistsundbetd law or this morgage.

Any amounts!paid by you.to protect your security-interest will be secured by. this:mortgage. Such amounts Ilbé due:on de_amand"an,dfv_vi’lrl
bear intgrest.from the'date of tha payment until pald.in full at the interest rate in:effect from time to time'on the secured debt!

.11]: Inspection. You may enter the property.to inspect.if.you give.me no beforehand. The notice must'stats the reasonablé cause for your.
nspection.

12, Condemnation, | assign to you the p eds of ‘any award or.claim for damages connected wi condemnation or other, taking of all or, .- .
any.part’of the property.: Such proceeds wiil.t plied as provided In Covenant 1. This assignment isiSubject to the terms of any prior security.
agreement.

13/ Waiver. By, exercising any remedy ilable tolyou, you do not: give vour rights to:latar use any othe amedy.‘BK not exsrcising any.
remedy, if | default, you do not: waive yc 1hit to later consider the eve sfault'if'it happens again®| wajve all rights of valuation and
appraisement,

14, Joint.and Several Liability; Co-slgners; Successors and Assigns Bound<a!l duties under this mortgage joint and several;If I.sign this
mortgage but-do not sign the secured'debt | do'so;only to mgitgaga iy inteisst in the property to secure payment of the secured debt and

:by doing so, | do not agree to be'n ‘nallx liable on the sectirag-debt,. | aTso agree that you and any party to tn nort?age may extend, modify

.or make any,other changes in of this mortgage orthd secured-debt vithiout' my consent. Suc 4 e will not release me from the.

terms of this mortgage.

The duties and benefits of thi 8 !l bind and benefit the'successars and assigns of either ¢ 18,

15. :Notice. Unless otherwise v, any notice to ma shalibojeiventby delivering J v first class mail addressed to;
me at the Property Address o rss that | tell'your il divd.@ny notice to you hy sour address on the front side-
of this: mortgage, or to any.ot vou have designated!

Any notice shall be deemed t 7

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or,anY interest in it is sold or transferred’
without your prior written!consent, you: may demand immediate payment: of the secured debt.-You may also demand immediate payment if’

the mortgagor is not a natlral person'and a -beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in'the:above situations if it is prohibited by federal law as of the date of this' mortgage.

17. Release. When'l . have paid the secured debt in full and all underlying agreements have been terminated, you will; at my request, release
this mortgage without charge to.me. Except when prohibited by law, l:agree to-pay all costs to record the release.

18. Severability. Any provision-or clause of this mortgage or any agreement evidencing the secured debt which conflicts with-applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




