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- MIGETGAGE
REHABI.LJI'“"V“ION‘ DEFERLLD LOA: FACADE DEID 1STRATION
PROGERMN ¢
“TrisMortgige madethis ~ 2nd dayof. April : 1992,
‘etween ' Mattle L.. Brown

-more: than one party jomtly and severally heteinafter called: “Mortgagor"), residingat 245 Conkey Lake
"‘Indianaand the’ Crty ot‘Hammond“lndiana (herema[terrcalled “Mortgagee '), acting by and! through the Hammiond: Redevelop

.,__.....s....menthmmxssmnhavmgmff cuL—649—kaey~st:reet, Hammond; - IN 46324.
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.manner;
.. TOGET! any and all awardsABW erhereaftermage for the taking of r 4 mortgaged hereby, or.
:any part:thereof (in asement), by theaXencize 0% thaonstr of eminent do ;any award for change
of grade;of any stre fw/ay , which awaeds/ae] h-r».bv assignedito’ the M z:deemed a part of the
;property mortgaged! loi tgapee is hereby 2uthonzed to collect ar +ds of such’ awards, to
" give: proper receipts a; ' i€ tedness secured by, this

'any,other indebtedness of any nature at any time incurred.or owed: by Mortgagor, either jointly of severally, to! Mortgagee

.cooking, laundry, ve atmg, refngeratmg, mcmeratmg. andrais condttronmgrequrpment and fixtures'and all replacements

-Mortgage notwrthstandmg the fact’ that theramountwowmg thereon may not then be due and:payable; and the Mortgagor

- WYI'NESSE’fd-‘t!mrto‘secure the paymentof an indebtedness-in-the principaliamount’ef: - *-Tjres -

Thousand Fort:y-onc : mmmsmieene= Dollars($ 3, 040 00: ).+with ‘Interest théreon,
-whrch‘shall be; payabIe in accordarice wrth a cértain note bearing even date herewrth a-true-and correct copy of which, exclu-
sive ‘of the signature of the Mortgagor, 1s marked “Exhlblt A”and Isannexed heretoand rrude 1 part hereof, and to’ further secure:
all other. indebtedness whrch‘the Mortgagor jomtly or severally, is obligated: to piy to the‘Mortgagee including that evrdenoed

by attached “Exhibit A” any advances or, payments made by.Mnr.tgagee under the provisions ot‘sald Note or this Mortgage

NOISTAID VNYIGN!
AHVAHOO ZONVENSNI-TUL CSYILKS

including any: Contmgency Fund Loan hereaftes gr:mted by Mortgagee to Mortgagot pursuant to:an “Agreement for Estab-
lishment of: Contingency’ Fund” and any note evrdenelng the terms: of such- loan; any expenses costs of attomeys fees'in-
curred by Mortgagee in connection with ‘collection of 3 any mdebtedness owed it by Mortgagor and any extensrons ot renew-
alsiof 'any obligation® heretofore déscribed, the Mortgagor hereby mortgages and warrants to_the Mortgagee thc;follo\,nng
descnbedsproperty -sitiiate’is Lake Y

DySE's 2nd A oo doementas: - 13, page: 26,
in Lake County “NOT OFFICIAL!
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TQQETE , with aliappuriznances thereto and all the estate and'righ Mortgagor in and to such"p'rbperty =

or in~anywise:appertaining thereto; all buildings andfother structures now or-hereafter thereon'erected:or installed} and alt
fixtures and articles of persc Y property nowior hereafter attathedito, o used » or in the operations. ot',rany such land,
buildings or structures which ase sary, to the complete use & 1pancy of such buddlngs or structures for the purpose
for.which they were or ate to'be erectedfor installed, mcludmg,but not limited'to all heating, plun 13, bathroom, lighting,

thereof and addmon (heréto, whethér:ornot the: safag-aie o SHalloe attached to such land, buildi gs orstructures in any

hereby agrees, upon request, to make, execute and deliver any. and all asstgnments and other instruments sufficient for the
purpose of assrgnmg each such'award to the Mortgagee +free; clear and discharged of any encumbrances of any kind or nature
whatsoever; and

TOGETHER with all right, title:and interest of the Mortgagor in andito the land lying in-the streets and roads in
front of and ad;ommg the above descnbed Iand (al the above described land, buddmgs, other structures, fixtures, articles of
personal property, awards and dther rrghts and interests being hereinafter called the “mortgaged property")

) TO'HAVE AND. TO HOLD the mortgaged'propesty and every part thereof unto the Mortgagee, its successors
and assigns forever for the purposes and uses herein set forth.

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

1. The Mortgagor will prompdy pay the principal of and interest of the indebtedness evidenced by the Note,
and all: other charges and indebtedness provided therein and in this Mortgage; at the times and in the manner provided in the
Note and in this Mortgage.

2. The Mortgagor will pay when due, as hereinafter provided, all'ground rents, if any, and all taxes, assess-
ments, water rates and other govemmental: charges, fines and impositions, of every kind'and nature whatsoever, now or here.

after rmposed on the mortgaged: propesty, or any part thereol, and will pay when due every amount of indebtedness secured
by any lien to which the lien of this Mortgage is expressly subject. dg :

3. This Mortgage and the Note were executed and delivered to secure moneys advanced, or to be advanced, by 7‘
the Mortgagee.as or on account of a 'loan evidenced by the Note; for the purpose of making the improveinents desciibed or re. (X
fcued to in:the Loan Agreement dated April 2. 19 92 t0o0ron the mortgaged property, and:

for suchfother purpose, if any, described or referred to therein, which: improvements are hereafter collectively called “Im-




iprovéinents”. The Mortgagor shall mdkc or cause to'be made all the Improvemiedits:1f.the. constrisction or Installation ot’ the
Improvements shall not be carriediout with redsonable diligence, or shall be discontinuediat anyetlme for any reasun, other
tha strikes, luckouts, acts of God fires, floods or. other simildr c;tastruphles*nots war or Insurrection, the Murtyugee sfter
due nulice. o the Mortgugor is hereby authorrzed (a) 'to enter upon: the mortgaged property and cmpluy any watchmen to-
protectthe Iimprovements from depredationor Injury and to preserve and protect such property, (0) to carry wut uny or.ullthen
cxisting:contracts between the Mortgagor and other parties for the purpuse-of making any of the: Improvements;i(¢) to muke
and: enter.into additional -contracts dnd Incur obligations, for. the \purpuses of completing the Improvements pursuant to tHe
obligations-of the Mortgagor hereunder, eithier in the name of the Mortgagee or the Mortg.rgor and (d) to pay and discharge
all ‘debls, obligationsiand liabilities'incurred by reuson ofiany-action taken by 'the'Mortgagee; as providediln this Paragraph;alll
ol_yvrhigl amounts: o0 pald by the3Mortgagee shull be payable by. the’Mortgagor to the Morigagee on:demund and shall be
securcdiby this’ Mortgage “provided, however, “that; ihie: Moflgagee shall Tot e requued‘torpeT'rm Tanyvact 30 dutlonzed.

(o mee s o o - S——

*4, " No buildirig'or other structure or improvement, fixture of personal property mortguged hereby shall be '

. reinoved. or.demolished wrthout the, pnor written consent of the. Mortgagec. The: Mortgagor will not make, permit or ‘suffer
" any alteration; of or addition to any burldmg or-other structure or. tmprovement now or which may:hereafterbe erected or.in-
: staltedfupon the’ mortgaged'property, or.any part thereof; except the improvements required to be made 'pursuant Lo Para.
; graph: 3 hereof, ndr.will the Mortgagor.use, or, permiit or suffer the use-of,’any of: the mortgaged propcrty,for uny purpose
other than the purpose or purpdses for whichi the- same is now dnteaded to be used, withvut the prior written consent of the-
Mortgagee “The Mortgagor will maintain: the’ mortgaged property in goodicondition and staté of repair and will'not suffer np:
permit :my waste to.anys parrrthcreof and’ will promptly comply with-all, the requirements. ot'rFederaI stnteland loéal!
governments 6rofiany departments, drvrsrons or bureaus thereof, pertaining to such'property or.any part thereof.

"5, The Mortgagor will not voluntarily ‘credte, or permit or suffet to be createdior to:exist, on-vr-aguinst; the
‘mortgnﬂcd property, or any. part thereof, any lien superior to the lien of ‘this Mortgage, eXclusive’ of the lien ot liens; |f:ny,
(oawhu,h thrs Mortgage is expressly subject, a5 set forth in'the: granting clause above and ‘will keep and maintain rhe same
Tree from the claimsof nstallation of the im-

provements. Document ls
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‘existing or wluch may. | rbe ef installe 2 n d loss by fire und other

- ihazards, casualtres and: ’F]q,lg Db@ﬁ j déﬁ‘ﬁ?e \y be required framtime to
tifme by the Mortgagee. Ui ,otherw1 req é!(rikt r{MOrl g3 ce.ﬁgut iffsurance h:xll bee ted by'Stindard Fire:and
Extended Coverage Ingurance poltcrefﬁﬁat‘f ¢ 'Iﬁ{ gorn'ply wrth the coinsurance clause per.

centage of the value applicable to:the location and characler ofithe: property Lo be'covered. All such insurance shullibecarriedt
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in-companies:approved by the Mot ¢'and herefor shall"be in suck d'shall have attached thereto loss
: ) payable clduses in favor of the Mortgagesand'dny® r parties as shall be satisfactory to the ortgagee. All'such policies and
- ‘attachments- thereto shzll, be delivered promptly-to the Mortgagee, unless they are required 10 be vered to the holder of
: a:lien"of 2 mortgage or similar instiumentto which this Mortgage is expressly subj ich latter event certificates there-

. of, satisfactory to the Mortgagee, shall be delivered -omptly the Mortgagee. The Mortgagor will pay promptly when due,

" - .as hereinafter. provided, and any and all premiums on such insurance;and in/every case in which payment thereof isTidt midde:
from the_deposits therefor require Lhis Mortgage, . promptly | to'the' Morigagee for exan ition recerpts or.other,
.evidence of such .payment‘as shall be satisfactory to the Mortgagee. The Mortgagee may obtain fi ipay the piemium on’
(buit: shall be under no|obligation to do so) every kind gfinsigrace required hereby if the amount ofjsuch premium has not

been deposited as require » this Mortgage; in which'eyeat the. Mgrteagor will payto the Mortzagee every premium so paid
by the Mortgagee .
@) 1 nt-ol loss or damzgenio the-moripdges property the Most give to.the Mortgages
immediate notice ther and the Mortgagdeimay) make andtfile proof of loss 1 stherwise prompdy by’
j or on behalf of the Mc Insurance compaayisaiTAE 3y such policy is hit and directed to. make:
- payment hereunder fo nto the'Mortgageeinstéad of to'the' Mo it agee jointly, Unless the
1§

amount of 108s s payable [i 3 lart ich this Mortgage is express-

ly SUb]CCl and the insurance: proceeds or any. part thereof is received by the Mortgagee may be applied by the Mortgages; at
its option, either in. reduction of the'indebtedness hereby secured, or.10 the restoration ur repair of the mortgaged propernty
damaged. In the event of foreclosure of this Mortgage, or of any transfer of title to the mortgaged property in extinguishment
of such indebtédness, all right, title and interest of the Mortgagor i in and to every such insurance policy then in force, subject:
to the rrghts and interests of the: holder of any such prior lien, shall pass to the grantee acquiring title to the mortgaged pro-
perty: together with such policy and appropriate assignment of such right, title and: interest- which. shall be madei by the
Mortgagor. ",

7. The Improvements and all plans and specifications: therefor shall comply with"all applicable inunicipal

_ " ordinances, regulattons and rules made or promulgated by lawful authorrty, and upon their completion shall comply there-
! with..

‘8. Upon any failure by the Mortgagor to comply with or perform any of the terms, covenants or cunditions of
this Mortgage requiring the payment of any amount of money by the Mortgagor, other than the principal amount of’ the loan
evrdenced by the Note, interest and other charges, as provided in the Note, the Mortgagee may at its option muke such pay-
ment. Every payment so made by the Mortgagee (including reasonable attorney’s fecs incurred thereby), with interest thercon
from the date of such payment, at the ralEIRNEEERent (1g5) per annum, except any payment for which u different rate of
interest is specified herein, shall be payable by the Mortgagor to the Mortgagee on demand and shall be sceured by this Mort-
gage. This Mortgage with respect to any such amount and:the interest thereon, shall constitute a lien on the mortguged
property prior to any other lien attaching or accruing subsequent to_the lien of this Mortgage

S —

9. The Mortgagee, by any of its agents or representatives, shall have the right to inspect the mortgaged prop-
erty from time to time at any reasonable hour. of the day. Should the mortgaged property, or any purt thereol, at any time I
require inspection, reparr, care or attention of any kind or nature not provrded by this Mortgage as determined by the Mort.
gagee in its.sole discretion, the Mortgagee may, after notice to the: Mortgagor, enter or cause entry Lo be inade upun, the
mortgaged property, and inspect, repair, protect, care for or maintain such property, as the Mortgagee inay in its sule discre-
tion degm necessary, and may. pay all amounts of money theret'or, as the Morlgagee may in its sule discretion deen necessary,
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10;  Tie principali anount owing un the Note logether with. intecest:
bqudcd andiull other smbunts of money, owingi

thercun and al] other charges, as therein.

by.the Mortgagor to the Mortgages:
putsuant to andsecuredior intended to
be secufed by this'Mortigge; shull Immediitely becormie due and p.xy.xblc without nolice or dcm;d upon-the appeintment of:

3 receiverior liquidutor, whclhcrnvolunlary or Involuntury, for the Morlg:wor or any of the:property of the Mortgagor, or
upun *Ulcrrlmgtor 3.pelition by or sguinst’ the Mortgagor: under the provisions ofiany State insolvency luw, or under.the pra-
visions ol any iFederall Bankruptey-Act or Cude as amended, or upon the making by the Mortgagor.of in assignment for the
benelitulthe Mortgagor's créditors. The Morlgagee Is :ulhonzcd to declare; at its option, all or any part of such indebledness
inimediately: due and;payable upun- the huppening of any of the lollowmg events:.

(a) Fuilure to pay the: amount of any paymcnl or other. chargcs payable onithe Note, or lhc occurrence'of any
circumstance by which the entire remaining balance of:the Note by Its terms Is Imnediately due and payable.

(b): Nonperformance by the Mortgagor of any covenant, agreemient, term or condition of this- Mortgage, or of |
ithe Note (except as otherwise provudcd in sutdivision'(a) hereol) or ol any other agreementrhezetoforetherewith or hereafter
made by'the Mortgagor with the' Mortgagee in connection with such indcbtcdncss

.

(e F:nlurc of the Mortgagor to perform'any covenanti agrecment, term of condition in any instrument creating;
a lien upon the mortgaged property, or any part thereof, which shall have priority over-the lien of this Mortgage;:

(d) TheMortgagee's discovery of the Mortgagor s failure/In any: apphcatxon of the Mortgagor to the Mortg:gcc
lodisclose any fact deemed by the Mortgagcc to be material) or of the making therein ot in'any-of the agreements enlered into
by the'Mortgagor with'the! ‘Mortgagee (including; butnot limited to,ithe Note

and this Mortgage) of any misrepresentation by,
.onibehalfiof, or. for the benefit of, the Mortgagor;; .

(¢) Theisale, lease or other transfer of any kind or nature of the'mortgaged property, of any, part thereof, with-
ocutithe prior written consent.of the Mortgagee;

() Theienactment after the date'of this Mortgage ofiany law of the State of Indiana deducting from the value
,of the mortganed!properly (or any’ pnrt lhcrcof), for lhc purpose of!axat:on any hcn thercon or ch:mgmg in any Wiy itslaws
'for theitaxation of mortgageso 1

txon ofany such~
tax, 50 asitoia[fect thisMortga;

NEiLOr Ciange ' uie NoIger®]

N ageigives written.
notice to the Mortvagor dccla ﬂ'ﬂum Ak bl-st Mg and'payablejbe.
causeiof any such enactment ¢ Nxbpi\ Lﬁtﬁgqueiﬁtv .

(g)s Impairment ztioration:oft the mortgaged premises: or any improvement

waste committed’

oripermittediby the Mortgagor in 12 AUBIE AIMbEROIEIEATRE: ns:t}mmampmmy
The Mortgagee'sifailure to exercise any ofits neﬁs%al&%er sﬁh"n%nlﬁﬁﬁ a wawcrliﬁcreol' “All th

, graph enumerated upor the hs sning of any | ofwhtch the Note shalli become, or may be declared to be, i
payablc are in this Mortgage called “eve Tefaul

yents in this Pam-'
aediately due. and

1. The M’ortoa :may. [romtime o time cuge'each|d«faultiunder any covenant og/agre=ment in' any instru- .
ment creating a lien updn’ tht mortgagediproperty; or any partithercof, which shall hive pricsitf over. thie lien of this Mort-
gage, to such extent as the Mortgagee may (:‘xg{l, rely dete ﬁr’;‘e;{rj’g ich amount paid (if any) by the Mortgages:to cure any
such; default shallibe p:ud by the Mortzgorto the Mortoaces; andit Mort see shall also become subrogated to whatever ’
rights the Holder of the prior icn mighthaye under such instrument. |

12. (a) After the happening of any default hesdtideaie Morhagor shall upon demand of the Mortgages sur-:

render possession: of. the mortzaged property to the Mortgaede; and the Moftzagee may enter such propetty, and let'the same.

and collect all the rents ther rwhicheare due or to b#eoue dueFand 3pBly the same, after payme all charges and'ex-
penses, on account of the ind s hereby secured, apdall such tants 2adiall leases existin g al 1l of such dcfault are
hereby assigned'to the Mort ther security. for'the gayment ofthe-indebtednes: and the Mortgages
may. also, dispossess, by the rproceedings, anZteRantEaaCHing in the paysr . to the Mortgages.

(®) In the pe :of, the Mortgagor

agrees o surrender posscs:xon of such propcrty lo the Mortgagee 1mmedmcly after. any such default hereunder, andiif the

Mortgagor remams in possession after such default, such possession shalli {be as a tenant of the- Mortgage and the Mortgagor
shall payun advance, upon demand by the’ Mortgagc: as'a reasonable monthly rental for the. premises occupiediby the
Mortgagor,.anramount at least- equivalént to 1/60th of the original principal sum of the Note, plus:the actual amount
ofthe annualiground rent, if any, taxes, asscssmcnls water rates, other govcmmcnla] charges and insurance premiums payable
in: connection with the mortgaged propcrty dunng such:year, and upon the failure of the Morgagor to pay such monthly
rental, the Mortgagor may also be dispossessed by the usual summary, proceedings applicable to tenants. This covenant shall:
become effective immediately upon the happening of anysuch default, as determined in the sole discretion of the Mortgagee,

who shall'give notice of such determination to the Mortgagor; and in the case of foreclosure and'the appointment of a recziver.
of the rents, the: within covenant shall inure to the benefit of such receiver. This provision shall not affect Mortgages's rights
to foreclose this mortgagc or to payment of the amounts secured hereby.

13. The Mortgagee in any action to foreclose this:Mortgage shall:be entitled: to the appomtment of areceiver
without notice, 3s a matter of right and without regard to the value of the mortgaged property, or the solvency or insolvency
of the Morlgagor or other party liable or the paymcnl of the Note and other.indebtedness s:cuxcd by this Morlgag

- e - m— -2-.~f—=h--‘r- Tt
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14. The Morlgagor wxlhm ten (10) days upon request in person or within twenty (20) days upon request by
mail, will fumish promptly. a written statement:in form satisfactory to the Mortgagee, signed by the Mortgagor and: duly
acknowledged, of the amount then owing on the Note and other indebledness secured by this Mortgage, and whether any
offsets ar defenses exist against such indebtedness or any parl thereol,

15. The Mortgagor will give immediute: notice by‘ rcglslcrcd or certified mail to the Mortgagee of any fire, dam-

age or other cusualty affecting the mortgaged properly, or of any cunveyunce, transfer or change in ownership of such pro-
perty, oc any part thercol,

.

16. Notice and'demand or requestmay be made in writing and may be served in person or by mail.

sttt L et -
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47, Incuse ofa loreclosure sale of the:murigagediproperty it may be sold in oneiparceli. '

18, The: Mo:tgagor.wnll not assign. the sents, if any,-in whole:or. in p:lrl‘ from the: morlgaged. propcrty,or any

part: lhcrcof ‘wilhoul the: prlor wrilten consent of the! 'Mortgagee..

¢
19. The Mortgagor warrants'ithat Morigagor Is'lawfully seized of: the mortgaged' property. and has gooditight,.
fullipower. andilaw(ul autliotity!to-mortgage the:same inthe manner above provided, and will warrant and defendithe sameto

the Mortgigee foréver against the lawful cl:ums and demands ofany and all parties whatsoever.

20, ‘This Mortguge and allfthe: ‘covenants; n°recmcnts tenms and conditions herein: contained shall be bmdmg
upon andinure toithe benefit.of; the- Moitgigor dnd: lhc'hcus“legalo representatives and'assigns of thé Martgagor, and, to the
extent: pcnmttedkbyﬂaw ‘every subsequent owner of.the mortgaged propérty; and shall be binidinig upon and inure to:the
benielit ofvthe ! ‘Morlgagee andiits assigns.’If the: Mortgagor, asi dcl‘mcd herein, consists of two or.more; parties, this Mortgage
shall constitute a.grant and- ‘morlgage’ ‘by.allf of them jointly' and| ‘severally, and ! they’ shall' be obhgatcd jointly and: se.vcrnny
wnderrallithe provisiciis‘hiereal and under, the Note. The word’ “Mortgagee™ shall include: any person, corporation’or other
patly. who: may from.time to- time be the holder of this MortgagesWherever used heréin the singular number shall include the

plura.!‘ the. plura! numbeér shall mc!udc’ the singular, and the use ofany gender shall be applicable:to allgenders wherever thc
senseirequires.

N Mortg3gor shall not commit, suffer or.permit any 1mp:urmcnt or deterioration of the mortgaged property
or’any xmprovcmenl thereon,. and shall maintain the mortgagcd pdperty and all 1mprovcmcnts‘thcrcon in good condition

.and! repair.. Mortgagor willfnotscommit. or - pcrmxl :ny waste, :and: will kcep the. mortgaged prcmucs m as good'ordcr and.

condition ‘as they*now afe, reaiGnable apexeeptedInrtherevemtt

3 ly with_the-
oblxgatxons heretofore; staled in ¢ 3568, Wi adgition o.any adher ava I'be entided.
u'nm:dxately ito! rcslram same byi \ET apg Qumﬁnf 1S

N@mowmmm e B A
+ Mortgagee’ s»oPtnon Morlcagor s} € Morteages - - on the;same date as each installment vided for by’
Exhibit "A", orifind mslnllmcntw ﬁl&ﬁﬂﬁum&ﬁnﬁﬂ mfgﬂm Siﬁ 5 with'the:month,
1mmcdmtely followma that in which tiis moctgehsés: Hoadth by ey Ré@@)‘fﬂﬁ‘f’m theisum of saetwellth of,

the-annual real cstatc tiXes on. U propcrty and one-twelfth-of the annua prcrmum for property damage n
property as said sum.may. be increased or, decreased from time: to time'by I mcreas: or decrease in' rca_]'gst;tc
surance prcmlum Said payments albBETd e pgisite BRRAG in ainon-interest Uearing 2
to paynient oL real'estite bakés ar nsurn + premiums as the me shall (2] due.

ince, for said’
tes andfor in-
..... :pph oy Mortzages:
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. 23. Addltionnt FventsLoE Defnult _nnd! Remedjes. Thererorr

?

Seéction 23.1. rvents oE Default. The occiirteride and! contin-

..uance of Aafy SF thE_T‘TlowLng evean shall constftute an Veveit

of default" hereunder.

(a) Fairure of the’ ONNER to-pay any installment of interesL
principal or..other sums requfred to be pnid undet thHa Note, or
ann‘Agxeement, hereinafte1 collectively referved to:aginogTCAGL,

" whether at nwLurLtp or ‘upon any date fixed ‘for payment or by
18Ty

acceleratfon ‘or otherwise, and the contlnuance of |
for £Lve (5) business: duys: or Lot such fatlure

(b): Any default upon: -or under any mortgage .shall be and
constituté an event of defaullt under this MORTCAGE. a

Je) The- incorrectness, when ‘made; in any material respect,
of any representatﬁon or WATTAALy made by . the_ OWNER in the

,MORTGAGD Loan Agreement' 0T the Agreement with Oviner: Acting as

General Contractor.

(d) é ‘any’ conv=

enant) . P‘* W@ 'GAGE 611 1
part to E6 T e oT obSserved, ilure shall
R VNQTQFEE@L@M

o gcumen 1st prope |
erﬁ '} en an secgr i e Pr sct cteated by
tHe MORTCAGE or ghedakg Glmn tmqr any zessoni cease LD
be in full force and! effect, valid &nd perfected subordinate

only :to [ "mitr*’ Encr-‘““‘-s, oT .

(-£) he QNERWshal4 de€a t in the payment ¢ any oblign-
tidns:-£ori beriowed mone or F * the def I purchase price’oL
property ot any zental ¢ Ligat n. under any lease required to’ be
capitalized {in ac ordar s with, general accept, accounLing

principle o SH y defz it in 1T pelEor nAnce Qf &ny obligaLfon.
in connéctioniytherewith fand theresult thereof - shall be. to:

ac¢celerate [or permLE' the ha; der thereof (or a trustee on. sugh

‘holder's Half Lo accelezdlel¥iarpayment of such obligations or

capitali¢'x 'egse obligatlon, or
(g) OWNER shalildecome, df&olvent or us to pay its
debts 8 st mature, orfShabimE e a voluntar tion seelddng,
»reorgani‘ sr to: efXEOEH: plan or b ugement with:
creditors Ll Efle andmaiwher admittis Lsdiction ok
" the ‘cour m e xntary peLﬂ

Li’on‘ pursuuul_ Lo uuy aciL Teraling Lo wankiupLcy ovr to any' act
purporLin to be amendatory thereof, oxr shall be adjudicaled
bankrupt « 6r insolvent, or shall malie an assignment for the

benefit" of creditors or to &n agent authorized to liquidate any

substantial &mount of its assets, or shgll apply«for or consenl
to or suffer the appointment of any receiver or trustee for il or

@ substantial part of.4its property or assetsj. or

(h) A proceeding'shall be instituted, without the applica—
tion, approval or consent of the OWNER, pursuant Lo any act

relating to bankruptcy or to any act puzporLLng to be amendaLory

.Lhereof 'seeldng: ) . -

(L) adjudication of the OUNER as bnnkrupL or insal-
vent; .

(L1) reorganlzatlion of, or an order appolnting any
recelver or trustee' for, the OWNER or rany re-

. celver or trustee of a substantlal part of the

property or assets of the OUNER; orx

|
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(LL1Y Lssusnce,of & writ of attachment ‘o
process ngulik.n,s.'t“;n substantlal part’ of the prop=
erty or assets of the OUMER; or SR '

:',‘%(iL)I,Anyr "Event of Default" then, and Ai\'i any slu‘ch. event, - the

MECITY  may E L dics yole disctdetlon, but shull not he 6hlgated Lo, 3

{£) by ndtice to the OWNER, “declaye ‘the, Obligsti.ons
Jand all other obligatlons of the OWHER heveuiilev
‘Lo beuforthwith due andi payable, and ‘the sume

shall thereupoan become due ‘and -payable withaut .

presentimént, demand, protest or Ffufther notlee of

any kind, w0l 0f which are hevehy expressily. .
‘thal upén the occurs:

wvalved; provided, hovever,
rence: of an, event “described LA subparagraph ()
or ()i of ‘this section aAnd the abllgatlons of the
QUNER herednder shall aubomatilcally becoma: due
andt payable without presentment; demand; protest
or notlces ol any klnd, all of which @Te heveby
expressly walved; o

e glhoe gctlo MORTGAGE i
-1 Bloeutentds:,

NEOETE @‘FIEI@IAIL! pey dl bS/_f Laws

CUpon 1o Jebisntbaenieeninis theqrapmana k.

.. .the Lake County Recorder! . :
(A} the CITY personally or by 1Cs agents or \dttornéys, may
to ‘the exlent permlEted by “law enter into wnd upon all or any

purt of 1Tha Project and eacliand every paclt thereof, and nay
exclude the OWIER,WiEs apgents arngl=servants|wholly theveFfrom;j aul
having and holdlog the aund, may use, aperabe nanage awl contirol
Jhe: Project forou lawtul puvpose, and uvpsaglevery’ such entry,
the: GITY, el | the expense off the OWUNER either by purchase, r&paiirs
or' construcklo may from Llme, Cotine maintain and rvestove The

Proiject, wherveolk, Lt 'slifgy;],lz, become possessed n:.n Fovesald, amdt mny
Insure "and relnsure the same as;ymay seem: to {L Lo be, judlclansg

and; Likewdse, Fuvom Elme . Co@flinaifgie the expense of thie OWNER, the
CITY mey maler all necesIStyNoRFEoper vepaly: enewals, il
replacemen nd altervelbipnsys ad@Etlons, bellevmerdts and Lw-
provements rello and” thereeon=ay o Lt may se dlclous;
the CLTY bo ~entltledioETyaEollEct and e 11 euvulngy,
revenues, s sl1e sy, PEALSRER: lncome o img:nﬁdiqv&ry
part’ thexr aliter dedorsiifyg the c¢x operullons,
maintenanc 1€ Elons, addl-

tiony, betterments and improvements and all payments whlch may b
made For taxes, assessments, Insurance mull prlor ow other proper

charges upon The PRrojeclt or any part theveol, as well us all

advances +by. the CILtY and compensatlon for the services of the
CIeY | and! ifor all counsel and agents and_ clevks and athar
e,.,,,]_oyeege‘-by Jts: properly enguged nnd.‘ employed,” the CITY s.hul }
apply. the moneys avisinglas aforesald £Llrst tor the payment of Ll
()r)l.igntl.c'ins; and then Lo the remedylng of any olther evenl: ol

delfaull then exldstings,

(B) the .CITY with or without entry, personally o1 bhy
attoriey, may Lo dts dlseretion, proceed Lo protect awl entiorawe

e vights Dy sult or sults.dn cequlty or at law; whether “for

damnges  ov For  the specllile pexiovmance ol any covenantt  or

asgreement contalned In the MORTGAGE or In ald of the executlon of

any ‘power heveln grantecd, or for:any foreclosure hereunder, ov
for Lthe enforcement of any other approprlate legal ov equltable
remedy,- as the CITY shall deem most cffectual to protect and
enforce any of its vights or duties hereunder; pruviclggl,_howgv;r
thatijpll costs incurred by the CITY under this Avtlecle - shull he
l)z\i.cli'.l:() the. CII'Y by the OUNER on demandj and

“
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C) ithe CITY Ln its discretion may, with-or without e

perspnally or hy attorney, sell, ‘to the extént permltted b
to’ the highest bldder all or any ,pdvt of | ‘

ntry,

The Project and atl

right, title, interest, claim and” demand thereln, 'and the right "~

of redemption thereof, in one: lot as an efititety. or '
lots, as the CITY may elect; and in one sale or,y"inean:lnng% 2?5%
separate :sales held at one: ‘tife oOf 'any number of -times, which
such 'sdl'e &8¢ leasé shall be made at public auctioh at such pluce
- dn the county Lni which The Project to be sold {'s situated and at
such “time and. upon such terms as: may be fixed by the CITY and
briefly specified {n the notice 6f such sale or sales.) Any .sale
by the 'CITY mdy nevertheless, at its opticn, be made at such
othen place or ‘places, and in such: other fiafinetr, as may now -or
hé"i’ééfter. be authorfzed by law. o .

. Section 23.2.  Recelpt Suffficfent Discharge for Purchaser.
'Thei kecelpt of the CITY or of the court offlcer conducting any
such isale for the.purchase money pald at any sU¢h 5alé shall be. e
sufficienit; di'scharge therefor to. any putchaser of the property,
or any .part thereol, sold &8s aforesaid; and no such purchase: or

.:hisi representatlves, grantees or assigns, after’ paying sSuch
purchase money andbrecelving such recefpt, shall be bound™to see
Lo ‘ther-application of such purchase money unon o1 for :c]{E‘ puabose

of this NQF o : e 1y whalsdever
£ét  any 1 8 BQ ‘ : @ 1 £ any such
purchase: me aniyl Par ﬁ%&fg%;_trsslh. b! h purchaser

be boundi to A NGTC@FPi{.}I&‘E! d of any such,

sales

: , This Document is 1E;he of - .
‘Section” 23.3. Application o Sale. The: purchase

money .proceéeds ot any 5 Cogether with any

. -other sums: Lch then may be held by th

- as part of The Brojcet ks thereof, whether under the
provisions |of thigs, Artielegor otihexrwlse, shail \bepaid to the
CITY who: shalll epply such funds 23 £ollows:

FIRST: Toptne payment of the costsJ&fid experses of such
sale, neluding /reasonable ‘compensation to Ehe CITY, its

egents, | @bt .aY—SA.-t and  eoumsel, £and the expenses of any
judicial ‘proceedings ywhereinithe sameérmay be made, end, of
all expenses, liabilitisd#dd advances made or incurred by
the CITY ‘as permittedSOyaBiEd&SMORTCACE, andi to the payment
of all taxes, assessmenGsSoriliens prior to thé lien of this

MORTGA ‘cept anyjptaxes,  &ssessments, | , or other
charge bjeet. to willichzthz jofcperty shall been sold.

S o ‘the PAMOEREIS0E the .l unt of the
,0obliga

.THIRD: To ‘the payment of any other sums requlred to bhe
pald Dby the OWNER pursuant Lo any provis:[.ons of. the
MORTGAGE. .

FOURTH: To' the payment of the surplus,~Lf any, to the
OWNER or Jlts successors or assigns, upon the wriltten request

of the OWNER or to whomsoever may be lawfully entitled Lo

_ recelve Lhe same upon 1its written, request, or as any courl
of competent jurlsdiction may direct.

.Sectinn 23.4. Appointment of Receiver. The QWNER further
"covenants. that upon-the happening ol any Cvent_of Default and
theroafter durlng the continuance of such Event of Default unless
the .same shall have been waived.'as hereinbefore provided, the
CITY shall be entitled as & matter of right {f it shall so elect
at any time to the dppointment of a recelver or recelvers of The

Project and of all the -earnings, revenues, rents, lssues, profits

and~ income thereof, with such powers as the court making such

appolntment. shall confer, which may comprise any or all of the
powers which the CITY 1is authorized to. exercise. The OWNER, LI
requested so to do by the CITY, will consent to the appointment
of any such recelver as aforesaid.

y law,:

' : -~ o 54 R = N
e CITY under tlif's MORTGAGE:
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IN WITNESS WHEREOF, ;the Mortgagor has executed th:Ls mortgage

(STATE OF INDIANA ) . = = 7o o e iie i

e e ) SS: T AU
'COUNTY OF LAKE ) , o :

Before me, the underSLgned‘ ‘a Notary Publlc, in and for saidi

county and state, personally appeared Who

" acknowledged the. executlon of 'the foregoingi mortgage.

WITNESS b AL this s
Documentis_

My ‘Commission Expire g /S, 159 N I
IR ‘ Y 4 N T e
RRCC . . . SRR S L
County ‘of Residences _ pake | e R
This instrument prepared by: Cheryl<®¢ Maimona, Attorr y at Law
Jor53Muenyeh Court '
Eamnond ;8N 46320
- .
.
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