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unier ficas of 11 N f ;..ﬁ;l?‘FIGrl AQL,BL | crgenized and existing

........................................ v . vrereeeees. (“*Eenider).
Borrower-owes: Lender the ’Eha&ﬂmcuﬁihﬂﬂ%%@@ N0/ 1002z Anmrarmnne.
S nTAnTnTINI I An T asnnnT G D IlrErs ‘U Sé 150.0 i% ..... ’I‘hx debt. is-evidcnced!by Borrower's: note
dated the same date as ‘Sccunty dﬁﬁ ly:payments, with the full debt, if not
paidfeéarlicr, due and! ablc TP MAY 1 ...?9.2. ................................................ 1is Security Instrumcnt
secures to Lender: (a) (he repaymicit of the debi cvidenced! by th “ote ‘with interest -and. al] newals, extehsions and
modifications of the Note;i(b) the payinent of abi-other suins, wi nieig advanccd wnder paragraph 7 to protect the security-

-ofthxs Sceurity Instrumentyand (c) the performanc f.Borfov. c1's cove ns an ’rg’gpc - und thecumy Instrument-
.and the:Note. For this | pose, ‘Borrower does hereby. mortgagc, grant and convey to Fender the following descnbed propeny
(e LT R TN O S T M O e S (Cotinty;; Indiana:

Lot 103 in Homest Acres hth | Additien tosbhe Towvn of St. John, as per
plat thereof, recorded in Plat Book 46 page 149, in the Office of the
Recorder-of ‘Leke County, Indianey -

which: has the address 6 .vvvververneenennns e e s ererererreernin t .John ............. .
1}6373 [Street] [City]

Indiana. ..oooiiiiiiii (**Property Address’');
[Zip Code]

TOGETHER WITH all the improvements now or hcreaftcr crcctcd on the property, and all easements, appurtenances,.
and fixtures now or hereafter a. part of the property All replacéments and additions shall also be covered by this Security:
Instrument. All of the foregoing is referred to in-this Security Instriment as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage;
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record: Borrower warrants:
and will defend génerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natxonal use-and non-uniform covenants with limited:
variations by jurisdiction to constitute a uniform. security instrument covcrmg real property.
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UNIFORM COVENANTS: Borrower.and Lender covenant andragree as: follows:
1. Payment of’ Primlpul and Interest; Prepayment and- Late Charges. Borrower shall promptly pay when duc
theprincipal of and interést on'the debt evidencediby the Note ind any prepayment andlate charges due under the Note,
2. Fundsfor Taxes and Insurance. Subject to applicable law or to a writtén waiver by Lender, Borrower shall
pay. to Lerider onithe day monthly payments are-due under the Note, untilithe ‘Note is.paidtin full, a-sum (**Funds'') for:
(1) yearly taxes-and assessments which may attain;priority over this Security Instrument as a lien on the: Propcrty (b) yearly
leaschold payments or.ground rénts on the Property, if any; (c) ycarly hiizard or property insurance premiums; (d) yearly
flood insurance premiums; ifiany; (). ycarly mortgage insurance premiums, if any;. and!(f) any sums payable by Borrower
to'Lendér, in accordance:with.the'provisions of paragmph 8, in licu of the payment of. mortgage insurance premiums, These
items are called™**Escrow Items,"" Lender may, at any-time, collect and hold Funds in an amount not to exceed the maxxmum
amount a lender for a federally. felated mortgageloan-may require for:Botrower's escrow :account under the federal/Real
Estate Sclllcmcm Procedures Act of 1974 as dmcndcd from time to time, 122U.S!C. § 2601 ¢t seq. (*'RESPA"),-unless
anotheilaw that upplies to the Funds: sets a lesser amount, If 50, Lender may, at any time, coll¢ct and:hold Fundsin‘an
-amount not to:exceed the lesser. amount. Lender may. estimite’ ‘the amount of Funds due on'the basis of cufrent data and
reusonable estimates of: cxpcndlturcs of fulurc Escrow Items or otherwise in accorduncc wnh apphcablc law,

The Funds shall'be held in an instithtion whose depositsare fnsured by 4 fedéral apency, instrumentality,. or entity
(including Lender,, if Federal all apply the Funds to
pay the Escrow Items. ]2(? gﬂ ( 7 dnalyzmg the escrow
account, or verifying tl 15, uniéss Lender pays orrower mtcrcst on lh\ R ble law pérmits Lender

to muke such a charg( ndependent -realfestate
tax rcportmg service us Nmm‘rﬁrl:ﬁmmm S c. Unless an agreement:
is made or apphcablc ] interest.to be ald ﬂf. ¢ shalf not be rc 1re nytmtcrcst or earnings;
onithe Funds. Borrower or 11% ﬁ l&%il @'s lb:f; i the” Funds Lcndcr shallt
give to'Borrower, withofit charge, an g und debits (o the Funds and the purpose
for which cach debit to theFunds. was?nl'}y hc unds’ areﬁé‘{ﬁ as :? itiona sccunty for all sums sccured by this Security
Instrument.

Mf the Funds held by Lender >d'the ¢ rmitted to't ld'by applicable law; Lender shall dccount to Borrower:

for the excess Funds i ccordnncenwith ihe requircmemsiof pplicabic law. If the amount of the indsiheld’ by Lcndcr at
any-time is not sufficiént to pay e Escrow Items when' due, Lcnder finy so notify Borrower inwriting, and, in such case

Borrowcr shall pay._to Lender the ant otint necessary (o'make up the def ency. Borrower shall make up the deficiency in
no more' than twelve monthly payments, at Lender's sole di; ation. : '
Upon: paymcnt full of allisums secured by this Security Instrument, 1 cnider shallipromptly refund to Borrower
any:Funds held by Lenidcr, If, under paragdaph 21, Lender shall acatire orsell th roperty, Lend prior to the acqmsmon
orsale of the Property, shall apply any Funds held by Lender ai. ne¢ of acquisition or sale as o credit against the sums

secured by this Security Instrument.
3. Apphcatlo f Payments. Unless applicaidedfaipioyides otherwise, all payments received by Lender under

paragraphs 1 and 2 shail be applied: first, to any prepayient charg‘ §idue under the Note; second, to’amounts payable under
paragraph 2; third} to infercst due; fourth, to' princigatsdue; andisieio any late charges duc under the Note,

4. Charges; rrower shall pay alaxcEassessmheats, charges, fines nnd ir ions attributable to the
Propcrty which may a xity over this Sccurlvy Instrument; and leaschold’ payments gr ents, if any. Borrower
shall/pay these obh;,al ranner.provided 5 pardgraph 2,405t not paid in thay yrrower shall pay them
on'time directly to the paynient. BorroWemshaitprampty furnish 1o Lo of amounts to be pmd
under this paragraph. I thesc payments diraeilisBsrower shall prom wder receipts evidencing
the payments.

‘Borrower shall promptly discharge as ny-Hen-which-has-priority-overthis Sccurity Instrumen t unless Borrower: (a)

agrees in wrmn;, o thc payment of the obhgdnon qccurcd by the lien in a manner dC(.Cpldblc to'Lender; (b) comcsts in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement b.msfdctory to'Lender subor-
dinating the lien to this Sccurity Instrument. If Lender determines that any. part of the Property is subject to-a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice 1dcntxfy1ng the lien. Borrower shall
satisfy the lien or- take one or more of the actions set forth above within 10 days of the giving of notice.

5. Haiiifd or Property Insurance. Borrower shall keep the 1mprovcmcms now cxmmg or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards,
including. floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender

may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph:7.

Form 3015 9/90° (page 2 of 6 pages)




v

e e

All insurance policies-and renewals shall:be acceptable to Lender and shall'includz a standard mortgage clause. Lender
shall have the right to hold the polu.u,s and'rencwals, If Lender requires, Borrower shallipromptly give to'Lender alll receipts
of paid premiums afid rencwal notices. 'In the event ofi loss, Borrower shall give prompt notice to the insurance carrier and
‘Lender. Lender may.make proof of loss if not made’ promptly by Borrower.

Unless Lender and Borrower otherwise agree: in writing, :insurance proceeds-shall be dppll(.d to restoration or repair
‘of the Property damagcd if the restoration or repairsis:cconomically- feasible and Lender's sccurny is ‘not'lessened: If the:
rcstoratlon 'or repair s not:economically fcaslble or-Lender’s security would!be lessened,. the insurance proceeds shall be

198

-applicd’to the siims seciired by this Security InstAiment, wheéther or not then duewith any excess pald to Borrower AIf: Borrower
:abandons the"Property, or does:not answer within 30°days a'noticé from Lendér that the inisurance carrier is-offcred! to:
-settle a claim, then: Lender may collect the insurance proceeds.:Lender may use the proceedsito repair or restoreithe! Propcny
‘or to pay sums secured by this:Security Instrument, whether or not:then due. The 30:day periodiwill beginiwhen the notice:
‘is given,

-or postpone the due dateof the monthly \paymients. rcfcrrcd to:in pnragraphs 1 and 2'or changc thc amount of thc paymcnts
If under paragraph 21 the: Propcrty is:acquired by Lender, Borrower's right to any insurance policics and proceedsiresulting
from:damage to the Property:prior'to the acquisition shallipass toiLender to the extent of the sums securediby_this Security

Instrument 1mmcdlately

6. Occupancy, mmm ?f;$ “s ‘Lioan Application;;
Leaseholds. ‘Borrower . ol gg OrToWer 'Sy ence within sixty,days:
after the-execution of th lmE I 'r's principal residence
for. at least onc year.af: Nm IF mlwn‘ h_consent shall not be
unrcasonably thhheld tenuamcxrcumstanccs exist ywhich are! bc ond 'Borru N rol Borrowcr shall'not:
destroy, damage or impair it ']%h!,s 9 W& on the opcny Botrower shall!
be in default if any, forfeiture action orgiigecgd ﬁrﬁh@ﬁgd gigfhegun thatin Lender's good: faith judgment'
could result in forfeiture of the Property or othe rwxsc nmten air the lien created by this Security Instrument or Lender’s
secunty mtcrcst Borrower may curc such a default and rcmsutc as provxdcd in pamgraph 18, by causing. the action: or
procccdmg to be dismisscd with a 12 that, y00d: f terminat; ides forfciture of the Bofrower's
interest in"the Property, or other material-impairment/of the'licn created by this Security Instrument or ‘Lender’s: security
interest. Borrower shalllalso be it ’fault if Borrower, during thc loan app!lication process, gave matcrially false or inaccurate
information or statements to'Lende failed to provide Lender with any materi ition) in connection with the loan
évidénced by the Note;. luding, butiiic 1mlted to, represcntations co *mmg orrower’s oce ancy of the Propcrty as
a principal residence: If this Security Instrument is on 2 leaseho!d, Borrow ¢t shall comiply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the lcasehold and the fee title shall not merge unless: Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property,f Borrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal pyoeascia i may significantly affect Lender’s rights in'the Property:
(such as a-proceeding in bankruptey, probate, for condemfationoisi@ifciture or to enforce laws opregulations), then Lender
may-do and pay for whaz I ecessary to protectithgvaluc of the'\Breperty andiLender's righ ‘the Property. Lender’s
actions'may include pay rsums secured'by a lientwhich| has pridrity over this Security 1 ent, appearing in court,
paying reasonable attor wand entering on thesProperty-tolmake repairs. Althoug may take action:under
this paragraph 7, Lendc have t@ do so.

Any amounts dis der under this paraatapi, abail become additi arrower sccured by this
Security Instrument. Ur 3. Lender agree to-stherterms of paymef shall bear interest from
the date of disbursement s} pay po to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquivalcnt to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance prcvxously in effect, from an alternate mortgage insurer approved
by Lender. If substamlally cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to oneé-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in' licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approvcd by Lender again becomes available
and:is obtained. Borrower shall pay the premxums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with'any written agrecment betwecen Borrower
and Lender or applicable law.
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Y, lns‘pmliun. Lender orits agent may make reasonable entries-upon and inspections of the Property. Lender shall
rm- Bortower notice at the time of or prior-to an inspection specifying reasonable cause for the inspection.

10; Condemmation,  The proceeds of uny award or claim for damages, direct or consequential,-in connection with
any condemnation or other taking of any partiof the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid o Lender.

Inthe event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security-Instrument,
whether orenot-then due, with any-excess paid to Borrower, 'In the event of a partial taking of: the Pr()pmy-m which: the
fair marker value of the Property immediately hefore he takmg, is equal to or. greater than the amount of the sums sécured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
seeured by this Seeurity Instrument shallt be reduced by the amount: of the procc.uds multipliedtby the ‘following-fraction:
() the totaliamount of the sums secured. immediately before the taking, divided by, (b) the fair tarket value of-the Property
immediately before the tiking. Any balance shallbe;paid to: Borrower. Inithe event of a pirtial taking of ithe Propcrty in
 whichithe fair-market value of: the: Pr()p:.rty umncdmlcly ‘before the mkmE is less than the amountiof the siiiis secured i lm-
mediately before the taking, unless Borrower and Lender otherwise agree in'writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured! by .this Su.urxty Instrument: whether. or not:the sums are then due,

If-the Property. is. abandoned. by Borr()wcr or.if, after notice by LLﬂdLr to ‘Borrower that the condemnor offers to

make an award or, sett . s after the date the notice
is given,:Lender is aut the proceeds, atiity )pm, or repair of the Property
orelo the sums secure Aﬂédlm

‘Unless Lender e FWise agr dl 1‘a yrincipal shall’not extend
or postpone the due'da N %{éq'ﬁ gr' é mount of such:payments.

11, Borrower telease orbearance nder alver. Extcns the ‘time: forypayment or
madificdtion: of amortization 'IﬁhwlD@cumdnﬁq@mh ¢ any successor in,interest
of Borrower shall ot péralcdo rele ia 1lny‘:i' the origin: orrowcr or; )rmwer ccessors in interest. Lender
shall not ‘be required 10 comimence ﬂﬁl@c ﬁy SOREEE or refuse to cxiefid tiie'for payment or
otherwise modify amoriization of the sums s__ccurcd by this Security Instrument by reason of any deimand made by. the original!
Borrower or Borrower's successors ininterest. Any forbearance by Fender in'cxercising any right or remedy shall not.be-

4 waiver of or preclude the excrcise of any sight oriesiedy

12, Successors and'Assigns Bound; Joint and Severdl Liability; Co gners. The covenants and agreements of
this:Security: lnstrumcr hall Bind andibenefit the suceessars andfassigns of liender anid Barrawer, subject to the provisions;
-of paragraph: 17, ‘Borrower’s covenas diagreemcntsishall be jointand sever:l. AiysB0rrower who co-signs this Security
Instrument but does not cxecute the Notc: (a) is co-signing this Security Instrumerit only to mortgage, grant.and convey: thatx
Borrower's interest in the Property un thc terns of this Sectwrity Tnsirument; (b) is not personally obligated to pdy.fthe

sums secured by this Sccurity Ins! -t and (¢) 2z rees that: Ler andany other, Borrower may agree to extend,-modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s;
.consent. SR

13, Loan Chury 11 the loan secured bygthys-Seeuri/Yostrument is subject to: 1aw which sets maximum:loan-
charges, and that lawis {inally Taterpreted so that theSaterestor opittoan charges colleetcd oo be collected in connection-
with:the loan exceed th dtted limits, then: (aBEehy suehiilean ebiwege shall be reduced by 1ount necessary to reduce
the charge to the perm e, and (b)any sumSiiready-cotecigdifrom Borrower whi ded permitted limits will
berefunded to Borrowe wy choose to make this cefind b resducing thc princi( ler the Note or by making
a direct payment toBe ‘ t reduces paincipabihe reduction will be rtial prepayment without
any prepayment charg » ‘ ‘

14. Notices, X 1 given by delivering it or

by mailing: it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any.other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated:herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall'be deemed'to have been given to Borrower or Lender when given as provided
in this paragraph. '

15. ‘Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Pmpurty is located. In the event that any pmv:smn or clause of this Security. Instrument or the Note
conflicts with-applicable law, such contlict shall not affect other provlslons of this Security Instrument or the Note which
can be given effect without the cnnﬂxctmg, provision. To this end the provisions of this Security Instrument andithe Note
are declared: to be severable.

16. ‘Borrower’s Copy. Borrower shall be given one cotiformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or.a Beneficial Interest in Borrower, If all or any part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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§ person) without Lender's prior written consent, Lender may, at its option, -require immediate payment-in full of all sums

secured by this Security Instrument, However, this option shall'not be excrcised by Lender if exercise is prohibited by federal
law-as of the date of this Security Instrument.,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period:
of not less thun 30-days from the date-the notice is delivered or mailed: within.which Borrower musti pay all sums. securedi
by this Sccurity Instrument, If Borrower-fails to pay these sums prior tothe expiration ofithis period; Lender may- invoke
any. rclmdlcs;permmed by this Sccurity Instrument withoutfurther.notice or.demand on ‘Borrower.

18. ‘Borrower'’s'Right to:Reinstate. If Borrower meets certitin’ conditions, Borrower shall haveithe right to have
enforcement: of this Security Instrument discontinued at any ‘time prior to the carlier. of: (1) § days (or such other pcriod
as applicable law may specify for reinstatement) before sale ofithe Property;pursuant to any;power of sale contained in this
Seulrltytlnstrument or (b) entry of a |ud;,nu,nl enforcing this Seeurity Instrument, Those conditions: are ithat: Borrower:
(n) pays Lender all sums which:then would!Be due undér this Secufity.Instrument and’the Noté -as if no.accelération had
oceurred; (b) cures any defiult ofany other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including,_butnot:limited to, reasonable attorneys! fees; and (d) takes such action as Lender may reasonably,
require to assure that the lien'of this Security Instrument, Lender's:rights in the Property-and Borrower's obligation to pay
the sums sccured by this Sccurity. Instrument shall:continue unchanged. Upon reinstatement: by ‘Borrower, this Security In-
strument.and'thic obliga securred. However, this’

right'to reinstate shall: acceleration: under.pagageapis| 7,

19. Sale of No ﬁﬂéhﬁléﬁ!tblzsm 5 gether w1th¥th|s<Sccur1ty
Instrument) may be sol :n achangeiinithe entity
(known s the **Loan & N@ nfpon @pﬁlﬁi iA -urity Instrument. There

also may be: onc or me n of the :Loan Servicer unrclat«.d to a sule of the N(. N is a chan;,c of ithe Loan
Servicer, Borrower will be g Tlvns:i])()ummmenmls uee emty uragk.ph 14 above and applicable law,

The'notice will state the ramge andmd&css Iﬁ tﬁ ne Loan Serv .md the xddr'ss to which payments should be made.
The notice will also contain: any oth %y %Ql’

20. ‘Hazardous Substances. Borrower .shall not cause or permit thc,prcscnce. use, disposal, storage, or release
of any Hazardous Substances on or in the Propcriy. B wer shall notido, nor all inyene elsc to do,. anything dftectm;,
the Property that is inw dllOl‘l any | avironmentaiglsaw. The preceding two- sentesces shalli not apply to the presence,
usc, or storage onithe Broperty of small'quantities of Hazardous/Substanicas that are gencrally recogiized to bé appropriate
10 normal residential uses andite maintenance of the Proper

Borrower shall:promptly give Lender writte 1oticc of any investigation, claimydemand, lawsuit or other action by
any governmental -or [regulatory agency lor ‘private party involving the: Property and any Hazardous Substance or
Environmental Law of which Borrower has actual 1owlcdgt [fiBerrower learns, or-is notificd by any govcrnmcnlal or
rcgulatory authorlty thut any rem\ i other rem iation of’ any izafdous Stibstance affecting the Property is necessary,.
Borrower shall'prompt] ake alllnccessary reimedial aétions in accordance with Environmental Law.

As usediin this parapraph 20, **Hazardous Substapces®tarézhose substances defined as toxid or hazardous substances

by Environmental Law and the following substances:Sasatine; kergsgae, other flammable or toxie petroleuny products, toxic
pesticides and :herbicides, wolatile solvents, materials;containing @yvcastos or formaldehyde, anid radioactive materials, As
used in this paragraph 2 vironmental' Law'" ni@ads federalawsiiad laws of the jurisdicy :re the Property is located
that relate to: health, sa nyironmental protegtion,

NON-UNIFORM 115. Borrower andilicndersiuaier-covenant and as wS:

21. Accelerati Lender shall' giveinofice 20 Borrower prio n following Borrower’s
breach of any covenar in this Security Thstritment (hut not p on under;paragraph:17
unless appllcable law | 1€ ion required to cure the

default (c) a date, not less than 30 days from the date the notlce 19 glven to Borrower, by whlch the default must
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full:
of all: sums secured by this Security Instrument without furthes demand and may foreclose this Security Instrument
by judicial proceedmg Lender shall be entitled to collect all _expenses incurred in pursum;, the remedies providediin'
this paragraph 21, mcludmg, but not llmlted to, reasonable attorneys fees and costs of title evidence.

22, Release. Upon payment of all sims sccurediby this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of-Valuation and’' Appraisement. Borrower waives all right of valuation and appraisement.
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and! i any-rider(s)_executedi by Borrower andirecorded with it,

24, Riders to this Securlty Instrament. 11 one or more riders are executed by Borrower and recorded together
with this Secunty tnstroment, the covemants and agreements of cach such rider shall be incorporated into and shall amend*
and supplement the covenants and ageements of this Security Instrument as if the rider(s) were a part of this Security Instrument;
[Cheek upplicuble box(es) )i

(x] Adjustable Rate ‘Rider [T} condominium Rider |—4"Family Rider
[_:] Gradunted Payment Rider [:] Planned Unit DevelopmentéRider [] Biweekly Payment ‘Rider
D Bulloon ‘Rider ] Rate Improvement Rider [_] Sccond Home Rider

(] Othertsy apecity):
BY SIONINGBELOW, Borrower uccepts andiagrees to the terms and covenants containediin this;Security Instrument

Witnesses!
This Document g&m@wmﬁy 'ﬁf haeslr |
— — th?Splca}ﬁowﬁqu}tXcB‘qﬁnmanﬁle ==
STATE CF INDIANA " LAK COUNTY gsis
On this 8TH day oFf A APRI1T;. 19 92 before me, she
Notary Public inj and for said County, | personally appearedt Gera /&

Gerald Patrick Egan &\Linde L/ Egan ,|and acknowlecdged the: execv;i‘ﬁi'<

HRS
i

ot o

Sa — NOTARY PUBLIC

ingtrument.

Witness my hand and'official seal.

My Commission ex 1-21-95

My County of Res BORTER < e

THIS INSTRUMENT WAS PREPARED Bysw Robert G. Jones, Jrs, lixecutive Vice President
CALUMET SECURITIES CORPORATION
PO Box 208

Schererville, IN 46375

Form 3015  9/90 (page 6 of 6 pages)



. @ A0IUSTABEE RATE RIDERED
(1 Year Treasury Iiidex—Rate Caps—Fixed Rate Conversion Option)

_"% FHIS ADIUSTABELERATE RIDER S made this . 3TH iy of v AERIL 19 .92 andis

lncc‘)rpor;\‘!éil»xiﬁlo anidishallibe deemed ito umcnd and: supplement the Mortgage, Deed of Trust or Su.urily Deed (the

“Scearity Instrument™) of thie same:date given: by the undersignedi(the “Borrower™) to secure Borrower's Ad;usl.\blu

Rate Note (the “Note" 19 LCAIUMET BSECURITIES, CORPORATTON,..
Note, }RLVIL(LI* ) A i s ! TAVANO) IR0 P O 107, QORI - O N .
T PR S oA rybrrrrireds Myt SO Aot 17 SN ic.*Lender”) of the same date und covering the property described in

the: Sucurlly.,lnslrumcnl‘.md located at:

9859 East Oakrldge, St. John, IN %6373
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ll’mpcrly A(ldn\\]

THE NOTE CONTAINS'PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST: RATE
AND'THE'MONTHLY PAYMENT, THE! NOTF LIMITS THE AMOUNT THE BORROWER'S'
ADJUSTABLE INTERESTSRATE CAN_CHANGE AT.- ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTIONITO CON:
VERT. THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS,  Inaddition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:
A. ADJUSTABLE RATEAND'MONTHLY PAYMENT CIHHANGLS

The Note,provides for. aniinitial interest rate:of 7Y U %. The Note provides:for changes:in:the adjustable
interest rate and the. :monthly payments, as. follows:
4., ADJUSTABLE INTEREST RATEIAND MONTHLY PAYMENT CHANGES

(A?) Change Dates:

The adjustabletinte: . e 199300.., and ons
that'day every 1 2th mon i aekiuslablSigicr cst e is called a “Change:
Dues DPocument'is . ‘

e e NOT OFFICIAL!

Bc;,mmng wxlh the ¢ Date, my.adjustable interest rate w ased . TheIndex" is-the

weekly .wcr.u,c yu.ld on' { Srﬂwummntcmstch © DO eurﬂ:yu:of . as made available by,

the:Federal Reserve Boupd .hc "m\i:ﬁé"Lm%é l@tﬁﬂﬂﬂy\)kg@h{u&gpﬁ days belore each:Change! Dateis

c..xlludtlhc “Current*Ind,
If théglndex is -no’longer available, theNote Holder will choose a new index:which®is based upon; comparable

[information. Tlhie Note I16lder will pive e s che

(C) Calculation of Clamges

Before cacly Ch.m;, Jate, tiic ‘NotedHolderwill caleul (cimy new intere adding ... L — .
;pereentage points (....& 3.0.00) 100the. Ciprent*lindcx. The Note 1!dcr will tlignproiind the rcsult of this addition'to
‘the, ncarest. one- cw,hth ol one pereentage point (0.125%).  Subjectsto the limits stated in Scclion 4(D) below, this
-roundéd amount will be my new rate-until the next C ate.

Thc: Note Holder will then detérmine the amount of the monthly payment thatiwould‘be sullicicnt; to repay, the
unpaid principal that:l i expeeted to oweat the Chugp $4¥in (ull'on the maturity date at nly new interest rate.in

substantially cquali payie; The resulti ofi this: c:\!u.l.momwnh bé.the new amount of my monthly payment,
(D)#Limits on Inte Rate Changes f
Theinterest rate 'n e topay at the firstChange Date willinot be greater than ..l % or.lcss than
S 3. Q. ,.:;‘%»l Thi y.adfustable interesk rarwillinéver be increascd o on any single Change
Date by more_thani two 8 (2.0%) [rom the sate of interest | c for2thc preceding 12
months. My interest'r; greater than A U, which is ¢ num: Rate™,

(E)- Effective Date

My newinterest rate will wamL elTective on cach Change Date. -I'will pay the amountof my new monthly payment
beginning-on the first monthly payinent date after the Change Date until the amount of my monthly payment changes
apain,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in niy adjustable interest rate and the amount of
my-monthly-payment before the effective date of any change.  The notice will include information required by law to be
given:me and also the title and telephone number of a person who will answer any question I may have regarding: the
notice,

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits toa
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION:

(A) Option to Convert to. Fixed Rafe

I have a Conversion Option that 1 can excrcise unless Lam in default or this Scction S(A) will not permit me to doso.
The “Conversion Option™ is my option to convert the interest rate I am required to pay by this Note from an adjustable
ratc with interest rate limits.to the fixed rate caleulated under Scction 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change DatexEach date on which my adjustable interest rite can convert to the new ..
fixed rate is called: the “*Conversion Date.”

If 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Thosc conditions are: that: (i)l
must give the Note Molder notice that Iwant to do so; (i) on the Conversion Date, 1 must not be in default under the
Note or the Sccurity Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion:

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57—Sngle Family—Fannie Mae Unlform Instrument Form 3118 12/87°




e e e

. ' 5 H

feeof U.S, 52)000 sund (iv)al-must sign andigive the'Note'Holder any documents the Note llé)dcr

Féquites to elleet the conversion,

(B): ‘Calculation of Fixed Rate:

My.néw, fixedlinterestirate will be equal toithe Federal National Mortgage Associdtion's r<.qunrcd net yield'asof n
date and time of day speciticd by the Note Holder for (i) il the original term of thisiNote is greater than 15 years, 30-year,
fixed rate: mortbubu covered by applicable 60-day mandatory delivery commitiiciits, plis five-cighths ol one percentage
point-(0.625%) roundcedto the nearest onc-cighith of one percentage point (0.125%),.0r (ii)if the originaliterm of this
Noteis: 15 years orless, I5-year:fixed rate mortgages covered by applicable 60-day mand: wory delivery commitments,
plus five-cighths of onc pereentage point: (0.625%), rounded'to the nearest one- CI{,hlh ofone percentinge point (0.125%).
Il this: r«.qum.d netyicld cannot be: determined because the applicable commitiients are not availiblesthe NoteiHolder
will determine my interest rate by using compumbh. information. My new rite caletilnted’under this Section' S(B) will
not be greater thanithe M.mmum Rate stated in Scction 4(D) above.

(C) New. I’aymcnl Amounl nnd Effective Date

I 1 choose to exercisc:the Conversion’ Opllon he Note:Holder will determine the amount of the monthly. paymént
that would be suflicicnt to repay the unp.ud principal' Fum expected'to owe on the Conversion Date inifull ofi‘tlie thaturity:

date atimy, néw fixed iRLEFEst Fate in substantially equal payments. The resulvof this caleulation witl beithe new:-amount.

of my monthlypayment. BLgmnmb with my first monlhly payment after the Conversion Date, ! will pay the new amount
as: my monthly payment untilfthe maturityidate,

C. TRANSM‘R ‘OF THE'PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

i Until'Borrower cxercises the Conversion Option under the conditions stated in Scction'B of this Adjustable:Rate:
1dcr. Umform Covcnnnlﬁl? ofvthc bccunly lnslrumcnl is amendedito read as follows:

"""" ll‘.lll or.my part ol' th l’ropuly or .my interest iniit is.

oWET is not a matural pcrson)
n:(ull ofall sums'sccured:
prohibited by federalilaw:
):Borrower ‘causcsito be
ewloun were being made
sesimpaired by thegloin:
trument is.dceeptable to:

NT‘@MWYQ&M. !

dcr rcasonably. deterinipes~that Lender'si security

Mcammemnmthﬁgpmmmy 9£
the Lake County Recorder!

tted by’ apphc.lblc law, Lender may charge a reasonable fee as a con
cnder also nmy Fequire the: transferee 1o su,n .ml.lsxnnmllon agrc

sold or lr.msfcrrcdf(< T
withott! Lcndc.r 5 pric
by. ths Sccunly Instry

as' ol' the d.xlc of “thi:
subm:lu.dlto Lenderi

to the transfcrec; an
assumption:and that the
Lender.

To'the extent per
the:loan assumption.

lon to!Lender’s consent.to
lent that' is .xc;cplablc to

o e et oo sy S A T x ek

cxpiration of this peri
‘or'demand on Borrov

‘Rider, the amendmer
ceasc to be in.cffect, o
follows:

Transfer of the P
sold or'transfcrred’(c
without Lender's prio

Rider.

2. [If Borrower ¢

A,

by this Sccurity Instruinciit.
as of the date of:this Sccurity. Instrument.

If:Lender excrcises this option, Lender shall give Borrower notice of acccleration.  The notice shall provide a:period:
of notiless.than 30 days from the date the noticé is delivered or mailed within which Borrower must pay all'sums secured
If Borrower fails to pay these sums prior to the expiration of this period, Lender mayinvoke:
any remcdies' permitted by this Sccurity Instrument: without further notice or demand on: Borrower.,

by this Security. Instrument.

Lender may invoke any remedies permiited by this Security Instru

ises the Conversion Optign-undCrdficseonditions staled in Sceti
> Uniform:Covénant*1 7565 Ahe ‘Securityitst rument contained
visions of UniforinConvenant 17igfhe Sccurity:Instru

Sencficial InterestinBorsowera Sif all or any part
fintcrest in Borrger s sokl or lranc'
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.......... e e ey

Ge ld'P Egan agk/a

L:Lnda L. T‘gan

reevesererterecriiariseisine

3 rald Patrick Egan

Lender andithatiobligates the trans/cree 10 ) ceep alLthe BEOThiscs o ndNIEREEM culs 1 fein the Note and intthis Sccurny
Instrument. Borrower will'continuctd be oblign tcdunder (/¢ Note : d this seurily liistrumcnt unless: Lender relcases
Borrower in.writing.

If Lender.cxerciscs the optiomic requireiimmediate paymentin Nuly:Lendemshall give Borrowernotjce of acceleras
tion. The notice shall provide a period of not| than 30 days ‘from ‘the date the notice is deliveredior mailed within
which Borrowcr must pay all'sumssceured by this Security Instriment. I Botrower filsito pay these:sums prior to the

nt without further notice

3 of thisiAdjustable Rate
ion C:1 above shall:then
all instead beineffect, as

srty or any interest initis:
is not'a. nalural person).
nfull of all'sums sccured:

SOWEVLT, this OPHORSHan HOTUC CRCICISCU UY LCNUCT HiCACICIsC IS prohlbll(.d by fcdcral law

{ By SIGNING BrLOW;. Borrower accepts and agrees to the terms andicovenants contained in this Adjustable Rate

. (Scal)

-Borrower

ssesssrsersrsene

verivrenmssnnnseennnnnes (€AY

-Botrower

atihhry o X



