Open End Credit 9202226% S
REAL lESTATE NIORTGAGE (Noti for Purchase Money) pYi

April 7,, 1992
CONSIDERATION'AND GRANT OF MORTGAGE e -

. This mortgage is made on the dute noted above between the parties listed below sUnder this mortgage and related Home Equity, Line Account Contract, Mor-
/\) 1gagee is obligated ta make advitnces on a continuing basis, for seven (7) years, up to the prlnup.ll amount shown'below (Mortgagor's Credit Limit), consis-
. tentwithithe terms of the Aczount > Any prrty Iterested in the detalls reluied o Movigagee’s contint:ing ohlgitlon tmake sdvances (o Muorigagur(s) is advise "
¢d to consull Martgagee directly, In consideration of Maortgagee's uhhgmmn 1o make continued advances to Mortgagor(s) under Morigagor(s) Account, Mor-
tRagor(s) mortgages and warrants to the Mortgagee, 1ts successors and assigns, forever, the Jand and praperty located:und described as noted below, together

with all interest in the property or right, privilege or improvement belonging or passable with the property, casements and rights of way of the property and all
buildings and fixtures.

v

PROPERTY DESCRIPTION, s

LOT 77 IN MORNINGSIDE ADDITION TO GARY, AS PER PLAT THEREOF, RECORDED IN/PLAT BOOK 12,
PAGE 36,. IN THE! OFFICE OF ‘THE RECORDER -OF LAKE COUNTY, INDIANA AND THE! EAST ‘10 FEET OF-THAT
‘PART OF VACATED:ALLEY 4 WEST’ ADJOINING SAID' LOT ON THEIWEST.
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COLLATERAL FOH ACCOUNT his Mortgage is given to seeure the agreements specified in this Mortgage as well as th
tgagor(s) and Mortgagee which this Mortgage secures,

PAYMENT. The Mortgagor(s) wi v all indebtedness secured by this Martgagcsgadding to the terms of the Contract bet
which is secured by this Mongage,

PR ————

ceount Contract bu\\cgn Mar-

n Mortgagor(s) and Mortgagee

COLLATERAL PROTECTION. The teagor(s) will keep all of theproperty mortghgéddn pood repair, and will ke fisured for Mortgagee's protection

with an insurer of the Mortgago N ihjeet to approval bys\ortgnce; Peovidedatiat such approval <hall t casonably withheld: The Mor-

tgagor(s) will pay all taxes, asscs M her charges when theylare diic.

Unless Mortgagee and Mortgago! is ve in writing, insurance praceedssshatbbe opplicd 1o 1estoration or 1¢ Property damaged, provided

such restoration or repair is ccon i rif the seeurityzof this Mortpage would be impaired, 1 -dy shall be applied to the sums
securcd by this Mortgage, with tl I to Mortgagof(s), Huihie Property isabandoned be W fortpagor(s) fails to respond to
n~ortgagee within 30 days from tl W v Mortgagee taMam@apacishotiat the insura +a claim for insurance benefits,
Mortgagee is authorized to collee 1l roceeds at Mortgdgbes-option cither to W Property or to the sums secured:

by this Mortgage.
PAYMENT OF SUPERIOR INTEREST. The WIOTTBAB OIS Wit Pay-ahmORBAECHGeOeaness 10 00 Goaurca i dciguil, Mmlgugm(.\) shall promp\\,\‘
discharge any lien other than the first mortgage which maintains a priority over this Mortgage,

INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property, providing that Mortgagee shall give Mor-
tgagor(s) notice prior to any such inspection specifying reasonable cause therefore related to Mortgagee's interest in the Property.

FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in exercising any right or remedy hereunder, or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Mortgagee shall not be a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured by this Mortgage.
NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Mortgagor(s) provided for in this Mortgage
shall be given by mailing such notice address to Mortgagor(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee shall be given by certified mail, return receipt requested, to Mortgagees address stated herein
or to such other address as Mortgagee may designate by notice to Mortgagor(s) as provided herein. Any notice provided for in this Mortgage shall be deemed
to have been given 1o Mortgagor(s) or Mortgagee when given in the manner designated herein,

DUE ON SALE. In the event the Mortgagor(s) shall sell, assign or otherwise transfer all or any part of the property or an interest therein, whether by deed,
contract, or otherwise, such sale or assignment may, at the Mortgagee's option, constitute a-default in the Contract and'subject that Contract to the Mor-
tgagee's right to demand payment in full.

POWER OF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of a mortgage by advertisement,
which Mortgagee may use directly or mdlrcctly to sell the mortgaged property if the Mor(gagor(s) default on the payment of any indebtedness sccured by this
Mortgage or commit any other act 'or omission as specified in-the Account Contract whichi is secured by this Mortgage under the provision entitled Account’

Termination and Accclcrauon of Amounts Due. The Mortgagor(s) hereby waive and release all rights under any homestead or exemption law that might other-
wise affect the'real estate bcmg mortgaged hereunder.

WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hcrcby waives alllrights of valuation and appraisement.

ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Pmpeny. that the Property is unencumbered, with the exception of those items, if any, listed in a schedule of exceptions to coverage in any title
insurance policy insuring Mortgagee's interest'in the'Property, aiid that Morigagor(s) will warrant and defend generally the title to the Property against all 9
claims and demands, subject to any encumbrances, declarations, casements or.restrictions listed in a schedule of exceptions to coverage in any title insurance l
policy insuring Morigagee’s-interest in the Property.

FORECLOSURE COSTS. Mor(gagor(s) agree to pay, and this Mortgage shall secure, the payment of all costs of foreclosure, including, but not limited to,
rcasonable attorney. fees, costs of abstract, title insurance, court and advertising costs.
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SIGNATURES - 1MORTGA(T-ORES)VIGITNESE

Signed Al scaled by Mortgagornsy:
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T lnekid L. Sheg
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oni W Shropshire
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()n lhc Mnrl;.u,c l).uc thnn .lhmc lhc ndmcd Mnrq_agor(s) personally appeared bcforc me .md
acknowledged that the exeeution of the Mnng.ug.c was his, her, ordheir free act und deed.

ss. Date L[ -1~ qa‘_____ Date ﬂpvl 17

(99 >~

Notary Pablic's: ' [-9 p s‘ \‘,‘
Signature X_A '

Notary's Mame __ QDAY

HOMRICI\

Toytty

COUNTY. _Znd,ANA

-When Recorded! ReturnyTo:

PEOPLESIBANK FSB

Preparcd By: __Mary Mulroe
Address: Peoples Bank: FSB
City-& State: Consumer Loans!

9204 Colum

71989 Groat Lakow Dusiness Forms, Inc
CUSTOM EQUITY MORTGAGE
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