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'Home Equity- Secured Open-End Credit Agroement {roferred 1o as the “Credit Agreement”) dated___April 8, 199b == Sin
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THIS INDENTURE-WITNESSETH, That—__Karen Gulliver and Michael D, Gulliver, Mederccrnla
e husband and wife

(the-“Mortgagor") of Lake County, State of Indis
'WARRANTS ‘to ‘NIPSCO INDUSTRIES: FEDERAL CREDIT UNION Y and MOHTGAGE AND

«(the *Mortgagee"”) of Lake S » County, State of:lndlana, the*following
deecnbedrealestateln : _Laket ... - — Caunty,iindiana:,. -, Cee

Lot 48 in Lakewood‘ Estates, in: the: Town of Merrillville as per' plat thetreof,

recorded in Plat Book 36 page 39, in the Office of the Recorder of Lake County,
Indiana.
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(herelnafter. relerred to as the *Mortgaged Premises”) together with all rights; prlvrleges.;lnterests. easements, heredltamonts appurtenances,, f_hrt'u‘reé

and lmprovements now or hereatter belonging, appertalning,: :attached to, or used in"connection with; the Mongages PremBee and ell&g rents; leeues,

income‘and profits thereof. 7;::

This mortgage:is;given to secure the performance of the:provisions hereot.and the payment of a certaln Credit'Line Abcpunt Vanage_lnreres; Flale
ten

the principal'amount of:_-Fi £ty Thousand_.and_00/100===e=s= P EPETNNUE - N - Dollarg’

($ 50,000,00 ) with interest as therein provided.

The Martgagor (jointly and severally) covenants and agrees with the Morigagee that:

1. Payment of: lndebtedness The Mortgagor shall.pay when due all'indebtedness secured by this: morigage, on the:dates and in the -amounts, =
respectively, as provided in the Credit'‘Agreement or in this mertgage, without relief from valuation and appraisement laws, and with attornieys' tees. 8
2! No Llens. The Mortgagr" shall not'Barmit afyvilian-of machanids Br-matarialmen.to attach taand Femain on the Mongaged Premlses 0" any pan O':D j
thereof for more than 4¢ i Ky
:3. rRepalr of MonQaged Pr eﬁﬂ mm&m shall not'Commit waste thereon: S : ;E
The Mortgagor, shall'pro -r suiance table to the Mortgagee agalnst & [
loss; damage to; or. des or uch amounts as the Mongegee _,S“‘_ :
may, reasonably requlre , s ch' i 3 all prooeeds of such policies —i
payable to the Mortgag Pl Jngagor as thelr respectrve lnterests may appear such p \ -ance shall be delivered to,and 8, w ;
retained by the Morigag mmwmem §4¥E property S
4. Taxes and Assessments;” Mongego hall! or assessme levled x5 565 agalnSr Morgaged Prefises, or any pat 2>
théreof, as and.when thé saie become h !!FEYIRCCOI' w T ’ ’ é g
<5, Advancements to Protet ecunty The Mongagee may,.at hrs opﬂon, advance and: ‘pay, all Sums necessary: {o protect and preserve the security He1
intended to be ‘given’ by’ mortgar" fims so pald by the | *rtgagee sh: ‘Option of Mortgagee be im-r ediately due and
payable or shall becoms sart of ingdeb! gdnessysecyredrheredy and shalhbearinterest iromuthe,dalaof dates of. payment at the rate ¢ ‘of' eight
per.centum (8%) per annum. lSur_:lv rms may,include, but are not limited to, insurarice premiums; lakes, assessrients and llens which may be or:
become; prior and'senidr to this.mortgage-as a lien on:tr viortgaged Premises; or any part thereef, and all costs, ‘expenses, and attorney’s fees
incurred by the' Mortgagl vraspact of ¢ 'd all legal or eguitable proceedings which rele _ .ortgage 0 the Mortgaged Premlses

‘6. Default: by Mortgagor; Remedies of Mortgageg. Upon default by the Mortgagor in any payment to Morigagea provided for herein or in the
Agreement, or if Mortghgor has committ aud, or mada a material misrepresgntation in connection with the account secured hereby, or if
Montgagor acts, or fails ct, in a mannar that adversely alfects Mortgagor's collateral or any right of Mortgagor in the collateral, then and in any
such event, the entire indebledness secured hereby shall become immediately due and payable at the option o 3 Mortgagee, without notice, and:
this mortgage may be foreclosed accordingly. Upon such foreclostie the Mﬂngagee may continue the abstract of litle to the Mortgaged Premises,
or obtain other appropriate ‘evidence, and may add the £p&t thereal touhis Erincipal balance due.

7. ‘Non-Waiver; Remedies No delay by the Morgagee in-the-exarcisérof any of his rights he d 1l preclude the exercise thereof’
s'o,,‘along as the Mortga default hereunder, and=fg failuresoftha Mortgagee to exercise any of s hereunder shell preclude the:
exercise thereof in the ubsequent default by-theiMeiigagoi-hereundsr. The Mortgagee m any one or more’ of his'rights or:
remedies hereunder su ancurrantly. '

8. Extensions; Reductions iwed Llability of Métigadar.\The Worigagee at o the time for the payment of the:
indebtedness,;or reduce R, or accept a renewalrnote or notestherefo; y junior lien holder, and without!
the consent of the Mort 1S g 1slon, reduction or renewal shelll'

-affect the priority. of this mortgage:or Impalr the security hereof in-any manner whatsoever, or release, discharge or affect'in'any ‘manner. the;
personal fiabllity of the Mortgagor to the Mortgagee.
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General Agreement of. Parties. All rights and obligations hereunder shall extend to and be binding upon the several heirs, representatrves. 8UCCeS:
-sors and assigns of the pariles to this mortgage. When applicable, use of the singular.form of any word also shall mean or apply to the ‘plural and!
masculine form shall mean and epply to'the 1emlnlne or the neuter. The titles of the'several paragraphs of this mortgage are for conveniénce only
and do not define, limit or construe the contents of such paragraphs.

IN WITNESS WHEREOF, the Mortgagor has executed this mortgage, this _&z d% ADI‘il/]J 19 .92
L

Signature: ' Signature / W

Printed Karen Gulliver . - . Printed: Michael D. Gull'ilver‘ L

STATE OF INDIANA - T —
SS: et

Before me, a Notary public in and for said Coun nd Sta rs d
Kgr%n and: Michael D. 1%. te, personally appeare

who acknowledged the execution of the foregoing mortgage.
Witness my hand and Notarial Seal this ___8th dayof ___April

Signature /} "‘& S MM

Prepared By: Joan C. Chiaro prnted: ‘Pamela S. Maas NCREE
NOTARY. PUBLIC " O

Residing in: Lake County; Indiana (0 0
My Commission expires

8-14-92 K




