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MORTGAGE 58
, S
THIS MORTGAGE ("Securlty Instrument") Isgivenon April 7, 1992 . The mortgagor is 8
KEILLTH W. WOLFE and DENISE C. WOLFE, HUSBAND AND WIFE 5!
L o (*Borrower’). -
This Security Instrument Is givento CENTIER BANK, - ‘ 5 i
which:is organized and existing under the lawsof the state of Indiana , and whose'address s "
5191 WEST L{INCOLN HWY, CROWN POINT, IN 46307 ~ " 7.(Lender).

Borrower. owes Lender the principal sumof Seventy Six Thousand Dollars and no/100

o ~ Dollars (U.S.$:76,000.00 ); Thisdebt s
evidenced!by Borrower's note dated the'same date as this Security Instrument (*Note"), which provides for monthly

Fa’yme'nts’. with the full debtXif not paid earlier, due and payableon Meay 1, 2007 . Thig:Security
nstmment S-ecures to Landar: .{a) tha ranavmant of tha debt avidenced by tha Nnta with Infnrnst’ andall rehewms’
extensions and modific ( nced under paragraph 7

to protect the security PR o T ‘ B )ants and agreements
Enggggig:?_‘sfg‘?urltly' Ingi he JtnmmmijW 3 ), grant andgconvey to
ender.the following de opegt N A
County, Incane: NOT'OFFICIAL!
LOT. 56, FOUNT s2NB~ADD v UN . LTY Of~ CR
POINT, "AS: SHOUN 14 Ak Ssbt)o((l)llrfllgéhfigtfhﬁ Kﬂéﬁe&ﬁ,aﬁ Al
the Lake County Recorder!
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which has the address 9548 JOHNSON STREET . R POINT ,
. [Street} Sity)
Indlana 46307 perty Address'),
o [Zip Code]
TOGETHER WITH nentSnow or heteaftariracted onthe pr )asements,
appurtenances, and fix 2 3 lons shall also be.

Covered by thlS‘SeCUﬂly HISLUIMeiL. Al UIIhB 10regoliyg s reisiiou luin lli;a' vgLuiily lllDlIulllUllt as the "Property."
BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any’
encumbrances of record. '
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THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with.
limited variations by Jurisdiction to constitute a uniform security Instrument covering real property.

'UNIFORM COVENANTS*Borrower arid Lender covenant and agree as follows:

1. Payment of Principal and Interest; Pfc"édyrﬁant'a'nd Late Charges. Borrower shall promptly pay when due
tr‘t}e principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2, Funds for.Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay.
to Lender on the day monthly. payments are due under the Nots, until the Note Is pald In full, a sum‘(*Funds") for: (a)
?/eadyhtaxes and assessments which may attaln priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiumsif any; (e) yearly mortgage insurance premiums, If any; and. (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premlums, These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.'§2601 et
seq. ("RESPA"); unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;lus ou:ulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held In an Institution whose depostts are Insured by a federal agency, instrumentality, or. entity
(Including Lender; if Lender Is such an Institution) or in any Federal Home Loan Bank.Lender shall apply the Funds to
pay the Escrow Items:*Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the’Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law
ipermits Lenderto make such a charge: However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan; unless applicable law:
provides otherwlise::Unless an agreement is made or applicable law requires Interest to be paid, Lender shall not be
‘required to pay Borrower anyllnt_g_rqstlor_eaﬁrfr;lngsj.on the Funds. Borrowe'r'and Lender may agree in'writinghowever,

‘that Interest shall be paid o er shallgive le al'accounting of the
‘Funds, showing credits F and.the purposeforwhich ea inds was made. The
‘Funds are pledged as a Mmmttqg:. ‘

. If.the.Funds held by céed b ntspermitted to ba held.b ¢ nder shall account to
‘Borrower for the excess € @r% @QE% s | !e. 1ount of the Funds held'
by Lender at'any time'is iiflclent'to pay the Escrow ltems when due, Lender may s« Borrower In writing,

and, In such case Borrower sf mypwummri@m@?mg. etip thefC cllclency. Borrower shall make
‘up the deficlency.in no more than twel!;a mei;tgrk gaénents. atLii er's § disgretion.

. Upon payment in full of&ll sums &G s &:Hr%ﬁ}rs rUmenT L ;%grf’shall promptly refund to Borrower any:
'Funds held by Lender. If, under paragraph 21, Lender shall'acquire or sell the Property, Lender, prior to the acquisition
-or sale of.the Propertyyshall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
:sums secured by this Security Instrument:

3. Application of Payments. Unless applicable law, provides otherwise, all payments recelved by.Lender under,
;paragraphs 1-and 2 shall be applied: first; to any prepayment charges due un lote; second, to amounts payable
under paragraph 2; third, to Interest due; faurth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
‘Property which may attain priority hils Security Instrume: gasehold payments or around rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or Iif not pald in that manner, Borrower shall
pay them on time directly ta the person owed payment: Eawawer shall promptly furnish to Lender all notices of
amounts to be paid undsr this paragraph. If Borrowepinakesthese payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing.the payments.

Borrower shall pron fischarge any llen whith has-priority ‘Gyar this Security 'nst unless Borrower: (a)
agrees in writing to the | -of the obligation 'secured=ty-tha tlen-in a manner acce; ) Lender; (b) contests In
good falth the lien by, or gainst enforcement.of tha llendn,3egal proceedine the Lender's opinion
operate to prevent the e i the llen; or (CVseeurgafromithe holder of ti sement satisfactory to
Lender subordinating th surity lnstrumeritittisaader determines it he Property Is subject to-
a lien which may attain ¢ scurity Inst t, Cend yé e Identifying the lien.

Borrower shall satlsfy the lisi OF lake Oine OF more of the-actions set-forthr-above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or-hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage" and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and:
for the perlods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower falls to malintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
‘Lender shall have the right to hoid the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
-all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's securlty Is not lessened. If the
restoration or repalr s not economically feasible or Lender's security would be lessened, the Insurance proceeds shall!
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower,
If Borrower abandons the Property, or does not answer within 30 days u notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument;:whether or not then due. The 30-day period
wlil begin when the notice Is given.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shall:not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. (f under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policles and-
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
‘'secured by this Security Instrument Immediately prior to the acquisitlon. '

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;;
‘Leaseholds. Borrower shall occupy, establish; and use the Property as Borrower's principal residence within sixty days
after the execution of this Security. Instrument and shall continue to occupy the Property as Borrower's principal
residence for at east ‘one year after the date of occupancy, unless Lender otherwise agrees In writing, which.consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage orimpair the Property, allow the Property to deteriorate, or commit waste on the:
Property. Borrower shall be in'default’if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender‘s gom! fanhjluﬂnmnno ennld ractidt In farfoltiire nf tho Pranarty ar Qﬂannnlnn matarialhg Irnpa‘r the "en created,by
this Security Instrume instate, as provided In

paragraph 18; by cau o F mﬁmjﬁ r's good faith
deterg:jlnatlon, psreclw of the ower's' roperty.or ot mpalgm‘ent of thellen,
.created by this Securi Nt R . Bariewgr shalga/oc ult if Borrower, during the:
loan application proct o mﬁmﬁiﬁt& ts er (or failed to provide

‘Lender with any mate ornatiQn) in connection with the loan evidenced by the [Note, ding, but not limited to,
representations concernln Tinsf waohtha® Opbmsgrrnﬁ >@. |f this Security Instrument is
on'a leasehold, Borrower shall comply with ali the E;ovlsl_on of@%ease. Bogrower acquires fee title to the Property,
the leasehold and the fca title shall %x@'ﬁ@e Mfﬁg Qﬁ%‘fﬁ# rin writing

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agreements
contained In this Security Instrument; arthere |s a legal proeseding that may signiiicantly affect Lender's rights in the:
Propenty (such as a proceeding liwbankruptey, probate; for condemnation or forfeiiure or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the valug of the Property and Lender's
rights in the Property. Lender's acilons may Includa paying any sums secured by allen which has priority over this

Security Instrument, appearing In.court, paylng reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to otherterms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mangage Insuiance as a condition of making the loan secured by this
Security InstrumentzBorrawer shall pay the prenifuras reguired icmaintaln the mortaage fnsurance in effect.’If, for any
reason, the mortgage 11ce coverage required by Eendar lagses or ceases to be i Borrower shall pay the
premiums required to average substantially egtivaient ta the mortgage isure vlously in effect, at a cost
substantlally equivale st to Borrower cithemortgagainsurance previous from an alternate
mortgage Insurer app der, 1f substantially aauivelent-mortgage Insur je Is not avallable;
Borrower shall pay to suth a sum equaliciontsitwelfth of the ye 1surance premium being
paid by Borrower whe OV I J Itotl of ccept, use and retain these

payments as aJOSS\rGSUIVU I lieu o1 morigage insurance. LOss feseive payineiis imay noonger be quu‘fed,,at the
option of Lender, if mortgage insurance coverage (In the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
malintaln mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agresment between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonabla entries upon and Inspections of the Property. Lender shall
give Borrower.notice at the time of or prior to an Inspection specifying reasonable cause for.the inspection.

10. Condemnation: The proceeds of any award or claim for damages, direct or consequentlal?in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid tc Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument,;whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property Immediately before the taking Is equal to or greater than the amount of the
sums secured by this' Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately before the taking; divided by (b) the far market
value of the Property Immediately before the taking. Any balance shall be pakd to Borrower. in the event of a partial

]

taking of the Property in which the fair market value of the Property Immediately before the taking Is less than the

amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply.the proceeds, at its option; elther.to restoration or repair of the-
Property or to the sums secured by this Security Instrument,:whether or not then due:

__ Unless Lender and Borrower otherwise agree In writing, any application of proceeds t6 princlpal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs:1 and 2'or'change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
Interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in-
Interest. Lender shall'not be required to commence proceedings against any successor In Interest or refuse to extend
gmq for payg19nt or,othe 1ent by reason of any
demand:made by the or ! st Al )y Lender In exerclsing
any right or remedy shal ver of mﬁmjﬂ;ﬁS rght'e
~ 12, Successors an B ont tar ) 3 : g ‘ 1ants and agreements of
this Security. I_nstrumen': Nﬁ wslmdeﬁmmgklé!\m R wer, subject to r:h’e»
provislons of paragrap a er's gavenants and agreements shal eéo t an ny Borrower who:
Consigns this Security Inst 11 %ﬁ%ﬁmmﬁﬁdﬁ@ SRRy tr&f%\h oy nsmentonyto
mortgage, grant and convey that Bor: ' % w ferms of this Securlty Instrument; S
not personally obligated to pay thqstm%reyu%%y S ¢ g:r rity 7n§tﬂrume&n!t,;éand (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security.
Instrument or the Note w/ithout that Borrower \

13. Loan Charges. |f the loan securéd by this Sacurity [nsifument I3 subject to & law which sets maximum l6an

charges, and thatlaw Is finally Interpreted so that the Interest or other [oan charges eollacted or.to be collected In
connection with the loan exceed the permitted limits, then: (2) any such loan ge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (o) any sums alread/ collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lendermay choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction

will be treated as a partlal prepaymeiit-without any,piepaymentietiardge under.iiae Note.

~14. Notices. Any notica to Borrower provided for lnthld Sezurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law regifcés-useof another method. The notice shall be directed to the

Property Address or any othier address Borrower dgsignates by nhetice to Lender. Any notice to Lender shall be given by
first class mall to Lender Idress stated hereln crany otheradds@ss Lender designatest tice to Borrower. Any
notice provided for In thi rity Instrument shail be deemed to have been glven to & ~or Lender when given:
as provided In this parag

15. Governing Law .. This Securlty4nsimmeatitishall be governed w and-the law of the
jurisdiction in which the ted. Inthe eventiati@ny provision or ¢f surity Instrument or the
Note conflicts with appli R o Instrument or the Note

which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the.
Note are declared to be severable.

16. $orrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest
init Is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent; Lender may, at its option, require Inmediate payment in full of all sums

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exerclse Is prohibited by
federal law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower. notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke’
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earler of: (a) 5:days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or ﬂb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or'agreements; (c) pays all expenses incurred’
In enforcing this Security Instrument, including; but not limited to, reasonable attorneys' fees; and (d) takes such action;
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and!
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If
np,accelehratlon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The:Note or a partialinterest in the Note (together with this'Security.
Instrument):may be sold one or more times without prior notice to Borrower. A sale may result In‘a change In the entity:
(known as theLoan Servicer’) that collects monthly payments due under the Note and this Securlty Instrument. There
also may. be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan:

Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made.. The notice will also contaln any other Information required by applicable law.

20'.Haurdous surnb AAAAA DAvermiaiar ?th nAat Antion ~r narmit tha r\:-n' nnnnn et Alﬁ_,\-a" s‘orage. or re!easeo!
any Hazardous Substar to do, anything affecting

the Property that is In'vi MM‘ 0 Se ot apply to the presence,
use, or storage onh the P nall qua pstances that recognized to be’

appropriate to normal re Ttgrmg: :A!d'
. 'Borrower shall pron ive Lender writtefi notlce Of any inve 91 N, Cldlh, dema 'su!tsorotheractlon by
any governmentalor regulatory 3HRACY O3 M | 24 gﬁsd : 1zardous; Substance or
Environmental Law of whicf Jrrowergyasgzwhnorwgge.”; or weerigarns. or?gt;o\ d by any governmental or
regulatory authority, that any remova etlaﬂﬁmﬁﬂ'ﬂan' ezzmioussSnbstance afocting the Property Is
necessary, Borrower shall promptly take all necessary remedial actlons In accordance with Environmental Law.

As used inthis paragraph 20, *Hazardous Substancesgare those substar lefined as toxic or hazardous:

substances'by Environmerital Law and e following substancosigaso/ine, kerosene, other flammable or toxic:
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals containing asbastos or formaldehyde,,

‘and radloactive' materials. As used Iri this paragraph 20; "Environmental Law® maans federal laws and laws of the

Jurlsdiction where the Property Is located that relate to health, safety or environmeatalprotection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. der shall giva notice to ower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The noli¢e shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 daysJjrosnitthedate the notice s given to Eorrower, by which the
default must be cured; and (d) that failure to cusetnie default ot:or before the date specified in the notice may
result in acceleration ¢ cums secured by this/Securityinst¥fument, foreclosure by cial proceeding and:

sale of the Property. Tl c¢ shall further inform Bomrower afthe right to refnsiat acceleration and the
right to assert in the fo ' proceeding the'non-existence of a default or o fense of Borrower to
acceleration and forec s default Is noteured on.or bsiore the date = he notice, Lender at its
option may require imi ant In full of ati’suma decured by this Se 1ent without further’
demand and may forec Ry [nstrument huliidielal nroceadin ye entitled to collect all
expenses incurred in g 1 this paragraph 21, g, not limited to,.

reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/80
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24, Riders to this Securt
with this'Security Instrument, the covenants and ‘agreements of each such rider shall be'incor
amend'and supplement the covenants and agreements of this Security instrument as if the r
Security Instrument: i[Check applicable box(es))

(X Adjustable Rate Rider,

[0 Graduated Payment Rider

C] Balloon Rider

[ Other(s) [specify)i

O Condominium Rider
[ Planned Unit Development Rider
O Rate Improvement Rider

LOAN NO. 113543

Instrument. If one or more riders are executed by Bofrower and recorded together

rated Into and shall
er(s) were a part of this

(1t 1--4 Family Rider
(. Biweékly Payment Rider
O second Home Rider

BY SIGNING BELOW, Borrower. accepts and agrees to the terms and covenants contalned in this Security

Instrument and in any rlder(s) executed by Borrower and recorded with it.

Witnesses:
i(‘/ //(/(/ / V{A (Seal):
KETTH W. WOLF -Bottower
. Soclal Securitv-Numb_er 308-56-1601
— - — 7 i Lt "‘/ﬁ.u A, cme s (SOII)
ERNISE C. WOLFE — “Borowet
Soclal Security Number 31164 -8487.. . ..oooeo
—(S08l) e < (Seal):
:Soclal Security Number . : Curity
[ ]
AP LTS BT e
STATE OF INDIANA, T F ty ss:
Onthls 7 gay K NQ (?ore me, t ! r“ﬁdIslgn , a Notary - In and for sald County,
personally appeared: ThMDdcﬂlﬂthﬁbsﬂlé pf‘dpéﬁy of
- - theaAdabieduiedgsaihe Besttiondehs foregoing | triirignt,
'WITNESS my hand and officlal seal: 4
N . o o " : B :-“ . B
My Corimission explreg, . v sy C @7\ St /LS )i P A
‘NOTARY.PUBLIC "t aks County, |ndiana B
ammission exp May 15, 1994
Notary County of Res'cg &nt of Lake County, Indian:
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R . ‘LOAN'NO. 113543
ADJUSTABLE RATE RIDER
(1 Year.Treasury Index—-Rate Caps-Fixed Rate Conversion Option )
THIS ADJUSTABLE RATE RIDER Is madethls 7thi  dayof Apri i, 1992, andisincorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sacurity
Instrument’) of the same date given by the undersigned(the "Borrower”) to secure Borrower's Adjustable Rate Note (the
‘Note”)to CENTIER BANK, v (the "Lender”)
of the same date and covering the property described In the Security Instrument and located at:

9548 JOHNSON 'STREETY., CROWN POINT,IN 46307
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE _
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION:TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE..

ADDITIONAL COVENANTS. In addttion to the covenants and agreerments nigde in the Security Instrument,
Borrower and Lender further coveriant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
. _The Note provides for an Initlal Interest rate of 6-. 6250 %, The Note provides for changes In'the-
adjustable interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
'(A) Change Date

The adjustable;in change.on ine first dgy @f ¥ , and on that da
every,1 mh:'rL‘oﬁth thet ,.Elm@am@n%asu lled a "Change,DéteY“‘

(B): The index’ ‘

_Beglnning with th NQ@J@FnEeI eﬁlw L4 on Theindex" is the
weekly average yleld ( 20 States Treasufy securities adjusted To a constanf maturity Jar, as,;made avallable
by:.the Federal Reserve Eoa T‘M@@W&%ﬁ@i?ﬂﬁ@%ﬁé’l@ﬁftm ys before each Change Date

Is:called the "Current Ind v . .
'If the Index s rio Jonger avallabidxtheliatk Holdepwilkchyo$d e camtdenihich Is based upon comparable:

Information. The Note Halder will give me notice of this choica.

(C) Calciilation ¢f Changes: A
Before each Changa Date, the Note Holder will calculate my new Interest rate by adding 7wo ;and :One / Half

:percentage point(s)(| 2 .50 00" %)to the Current Index. The Note Holder will then round tharesult of this'addition’
‘to the nearest'one:elghth of one percentage polnt (0.125%). Subject to the limits stated in Sectlon 4(D):below,; this:.

rounded amount will be my new.(nterestrate untll the next Change D: _
The Note Holder wili then detérmine the amount of the monthly payment thatwould be sufficlent to repay the

unpald principal that | am expected to owe at the Change Data In full on the maturity date at my new interest rate In

substantially equal payments. Tharesuliof this calculation vl bethe new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | arn required to pay at the first Change/Date will not be greaterthan 8 . ¢ 250 % or less
than 4.6250 9%. Theraafter, my adjustable intergst vatewillsizver be increased or decreased on any single Change.

Date by morethan 1w sdercentagepalitts) (2. 0000 %) fromi the rate of interest | have:
been paying for the preceding 12 months. My Intérest rate will never.be greater than, . i 00 %, which Is called
the "Maximum Rate.”
(E) Effective Date 5 ‘
My new Interest 1 me effective oneach.ChangeDate. | will pay the ny hew monthly
payment beginnhing or hly payment dat@iiter hsChange Date unti my monthly payment:
changes again.

(F) Notice of Chunges

The Note Holder will deliver or mall to me a notice of any changes in my adjustable Interest rate and the amount of:
my monthly payment before the effective date of any change. The notice will Include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice. A
B..FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a

fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate. '

| have a Conversion Option that | can exercise unless l:am In defauilt or this Section 5(A); wil not permit me to do.
so. The “Conversion Optlon" is:my option to convert the interest rate | am required.to pay by this Note from an
adjustable'rate with Interest rate limits to the fixed rate calculated under Section 5(B) below. ,

" The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the:
first Change Date and’ending on the fifth Change Date. Each date on which my adjustable Interest rate can convert to
the new fixed rate Is called the7Conversion Date." .

If | want to exercise the Conversion Option, | must first meet certaln conditions. Those conditions are that: (i) It
must give the Note Holder notice that | want to do so; (ll) on the Converslon Date, | must not be In default under the
Note or the Security Instrument; :(lli) by a date specified by the Note Holder, | must pay the Note Holder a conversion
feeof US:$ 250.00° ;and (iv) | must sign and give the Note Holder any documents the Note Holder requlres
to effect the conversion.
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LOANNO: 113543

(B)=Calculation of Fixed Rate

My new, fixed Interest rate will be equal to the Federal National Mortgage Assoclation’s required net yleld as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note Is greater than 15 yetirs,-30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one
percentage polint (0.625%), rounded to the nearest one-elghth of one percentage polnt (0.125%), or (i) if the origlnal
term of this Note is 15 years or less, 15-year fixed rate inortgages covered by applicable 60-day mandatory delivery.
commitments;:plus five-elghths of one percentage palnt (0.625%), rounded to the nearest one-elghth of one percentage:
point (0:125%). If this required net yleld cannot be determined because the applicable commitments are not avallable;
the'Note Holder will determine my interest rate by using comparable information. My new rate calculated under this
Sectlon 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date.

It | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly Eéy'rﬁéht
that would be sufficlent to repay the unpaid principal | am expected to owe on the Conversion Date'In full on the
Maturity Date at my new fixed Interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment, Beginning with my first monthly payment after the Conversion Date;:| will pay the new

-amount as. my monthly, payment until the maturity date.

'C. TRANSFER'OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1:Until:Borrower exerclses the Conversion Option under the conditions stated in'Section B of this Ad]ustable Rate-

Rider,{Uniform' Covenant '17-of the Security. Instrument is amended to read ‘ds follows:

Transfer of the Property.or a Beneficlal Interest In Borrower. If all or any part of the Property or any Interest In It Is:

sold or transferred ?or. it a beneficlal interest in Borrower Is'sold ‘or transferred and Borrower s not a natural:person)
without Lender's prior. written consent, Lender may, at its option, require Immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender If exercise Is prohlbited. by federal law
as of the date of this Security Instrument. Lender also shall not exerclse this option if: '(a) Borrower causes to be
submitted to Lender Information raauired by Lender to evaluate the intended transfarea as i a new.loan were being

made to the transferes; ¢ 5 ) Impalred by the loan

au'gilér;\r;?tlon and that the } mt?ﬁmwis § ent Is acceptable to

Il

”" Tothe:extent permi pil ,rmm | - tion to Lender's consent
to the loan assumption. ‘Ne@” t f mrmau. n ant.that Is'acceptable to

Lender and that obligate iransferee to keep all the prqmisgs and agreements macle | Note and In this Security
Iantrument.A Bc:trlrowergw‘ ﬂn&ﬁﬂw mtﬁe‘@wpetmyoﬁ ment unless Lender releases
orrower. in writing.
It Lender exerclses (1o aption to AN Bl @ BAHAE M AHREHHEE hall give Borrower notice of

acceleration. ;The notice shall provide a period of not less than 30 days from the date the not/cs Is dellvered or malled
within which Borrower must pay all'stims sectred by this Security Instrument. If Borrower falls|to pay these sums prior
to the expiration of this period, Lender. may Invoke any.iemed s permitted by this Security Instrument without further.
notice or demand‘on Borrower. . _ ' o

2. IfBorrower exercisas the Converslon Optlon under the condlitions stated In Sectlon B of this Adjustable Rate-
Rider, the amendment to Uniform Covenant 17 of tha Security Instrument contalned lin'Section C 1 above shall then
;:tallel'se to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall Instead be In effect, as
ollows:

Transfer of the Property or a Beneficial Interest in Borroy if all or any part of the FProperty or any Interest in it is
sold or transferred (or if a beneficlal interest In Borrower Is sold or transferred and Borrower s not a natural person)
without Lender's prior written consent, Lender may, atdisioptiai;require Immediate payment in full of all sums secured
by this: Security Instrument. However, this option shalh et be ekarcised by Lender If exercise s prohibited by federal
‘law as of the date of this Security Instrument.

. _IfLender exercises ptlon; Lender shall give' Borrawer nofice of acceleration. T Ice shall provide a perlod
-of not less than 30 days > datathe notice Isideliverad-arimalléz] within which Boi nust pay all sums secured
by this Security Instrume rawer falls to paythese sums priosto the explratior yriod, Lender may invoke

any remedies permitted. rity Instrument withautfurheryiotice or dema ver.
BY SIGNING BELO Bpts ANQ agrees 1o the terms and ¢ d In this-Adjustable Rate
Rider.

oo fUAW LIS

EITH W. WOLFE }’

‘Bg""”‘)' DENISE C. WOLFE whhok
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