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THIS MORTGAGE' (“Security Instrument”) is given on ............ ABEIL 9. e rasses , P g"
19..22.. The mortgagor is ...... Thomag., S, Konkn)y and.Janice..A.. Konkely.,.. Huaband. and. . Mife......... 2
............................................................................ “Borrower’ B This Security Instrument is gIVEn t0 ...cocovvviinineeniiiininine ‘!
CITIZENS. EERERAL SAVINGS. AND LOANASSQGIATION.....coovcviernninne , which is organized and existing. .3‘
under the laws of .. The. United. SLates. .., i Ly
707.Ridge. Read.= Munstar. ndlana4632] B
Borrower owes Lender.the principal sum of I:‘.art.y Shougand....and. MA0Q- rrsnmmnrnassnsansnsma s, =
AARRFAREAREATTR ‘ iced by'Borrower’s note_
'dated the same date as | (‘“Note'’), which provides for mg with the full debt,rlfnot
:.pald ‘earliér, due'and pa D ﬁ‘iﬂt his Security | Instrument’
secures to, Lender: (a) | ,‘ i ‘newals, extensions"and
‘modifications;(b) the p }& 1 tect the security of;this
‘Security Instrumcnt ar .rormanceo orrowerscovenants an agreement:. \ »ecunty Instrument and
thic Note. For thls purp Borf§Wen dofdle lxmlhh@!pmpnbﬂynd)f f( vmg d%conbedq;r%pcrtyv
F S OO 7 TRV 0 | - (PRI oo YT unty, Indiana:
located " thie Lake Coiiiity Recoi der! v
Lot. 19, Fai eadow-8th Addition, Block 2, to the Town of‘ nMun er, as 'al:pym din
Plat.*Book 4 page*" dniLake:C aty, I ana. . .

N e y ' o . Lo

D L T L L A LTI S R P Y LR P YV TY seessrene

[Stmt]

Whlch has.theaddressof. 9548 Ni thC te Avenue
nc “Property*Addrm”)

i ..,TOGETHBR WlTH all the lmprovcments now or; hercafter erected on: the propeny, and; all eascmcnts, nghts
'appurtenanm, rents,; royaltm, mmcral‘*oxl and .gas nghts and’profits, water. rights and ‘stock and'alli fixtures now or
‘hereafter a:part of the propcrty 'All'replacements and additions shall‘also be covered by this' Sccunty Instrument. All of the
forcgomg is referred toin this Security Instrument as the **Property.” v

BORROWER COVENANTS that” Borrower is lawfully. seised of the estate hereby conveyed and has the right to:
mortgage, grant'and- convcy . the Property 'and that the. Property is unencumbered, except for encumbrances of record:

Borrower warrants and will' defend generally the title to the Property against all claims and ‘demands, subject to any
-encumbrances of record..

THIS SECURITY INSTRUMENT combines uniform coveénants for national use and non-uniform covenants. with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

\ l U/
INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT \ Form 3015 :12/83

! 44714 SAF BYSTEMS AND FORMS
| CHICAQO, IL
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal'and Interést; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance,. Subject toapplicable law or to a written waiver by Lender, Borrower shall'pay
to Lcndcr on the day monthly payments are due under the Note, until:the'Note is paid in:full,'a sum (“Funds") equal'to;
oné-twelfth: of: (a) yearly.taxes and'assessments whichsmay attain priority. over this: Security. Instrument; (b) yearly
leaschold ' paymcnts or.ground ‘rents’ on-the Property, if any; (c) yearly hazard insurance: premiums; and (d). yearly
mortgage insurance premiums, if dﬁy These items are called “‘escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

“The Funds shall be held in an'institution the dcposnts or accounts of whlch are insured or guaranteed by a federal or
state agency. (including Lenderif: Lender is:suchan'institution),"Lender shall’apply the Fundsito. pay. the-escrow items,
Lender.may not, charge for holding-and applying:the Funds,’analyzing the account or: vcnfymg ‘the escrow: items, unless
Lender pays' Borrowcr*interest on the Funds and/applicable: law- permits Lender:to-make such a'charge: Borrower arid
Lender may agree in writifig that interest shall bepaid on the Funds, ‘Unless an:agreement is:made or applicable law
requires interest to'be paid, Lender ‘shall riot be required to pay‘Borrowcr any:interest or earnings on the'Funds, Lender
shall give to Borrower, without charge, an annual nccounting of the Finds showing credits and debits to the Funds and the*
purpose for\whlch each debit to the Funds was made. The Funds are pledged as additional sécurity for the sums seécured by
‘this Security lnstrument. '

If the ‘amount'of the Funds held by Lender;together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to-Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccurlty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unlcss applicable law provides othcrw:se all payments received by Lender under
paragraphs 1 and 2 sha it charges due under the

Note; third, to amount: Mmt i}s{ e

4. Charges; Li ul ges, fin tions attributable to the
Property which may : r ground rents, if any.
Borrower shall pay the N@ml‘e mwFrIGI‘AmL manner, Borrower shall

pay them on time direc the person owed payment. Bogrower shall promptly furn. 6] r all'notices of amounts
to be paid under this paragr srloMarakeseiadc 15y spl’ﬁpelﬁfyb nptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dtscﬁhﬁ !ﬂ?‘&ﬁ Qm M%Wdﬁgaunty Instrument unless Borrower: (a):

agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good

faith the lien by, or defends against cnforcemcnt of thic Tien in, legal proceedings which'in the Lender's opinion operate to
prevent the enforcement of the licuor forfeituseof anypart of the P roperty; or (epsecuras from the holder of the lien an
agreement satisfactory|to Lendcr subordinating the lien to this Security Instrument, If )cnder determines that any part of
the Property is subject to a lien which may attai wiority over this Sceurity lnstrument, Lender may give Borrower a

notice tdentlfymg the licn: Borrowes shall'satisfy the lien or. take one or more of the.actions set forth above within 10 days
of the giving of notice:

S. Hazard Insurance., Borrower/shall keep the imp ‘ements nOw e ting or hereafter erected on:the Property

/insured agamst loss by J hazalt uded withir the term e dcoverage” and any other hazards for which'Lender-
zrequ\res insurance. Th nsurance ‘shall be mamtamed in the. amounts and for the periods that Lender requires. The
‘insuranceicarrier providing the insurance shall' be chasér! BY/Borrower subjcct 10 Lender's approval which shall not be

unreasonably withheld
All'i insurance policies and renewals shall bgl2eceptable fofloender and shall include 2'standard'mortgage clause.

Lender shall have'the r » hold the policies and-F¢newals I Lerder requires, Borrowe; sromptly give to Lender
all receipts of paid prer nd renewal notices ithe eventoflla88-Borrower shall piv t notice to the insurance
carrier and Lender. Let ake proof of lossefnetmade promptly by Borro:

Unless Lender ¢ otherwise agrec¢ in writingyinsurance proceeds <! i to restoration or repair
of the Property damag tion OF repair is'¢congimically feasiblc and ty is not lessened. If the
réstoration or repair is fe ¢ irance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess pmd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg, any application ofprocuds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph-19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqumtlon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Mamtenance of Property; Leaseholds,  Borrower shall not destroy, damdgt or substantially
change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's nghts in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights.in:the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rcgulattons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from-Lender to Borrower
requesting payment.
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qf Lcndcr required mortgage insurance as a condition of mnkmg the loan secured by this Sccunty Instrument;.
Borrower shall:pay the premiums requiredito maintain the insurance in effect until such.time as the requirement for the- -
insurance terminates in nccordancc with Borrower’s and'Lender's written agreement or appllcablc law, :

8.. Inspection, Lender or its agent: mny make reasonable entries upon and inspections of: the: Propcrty ‘Lender-
shall give Borrower notice at the time of or prior'to an inspection specifying reasonable cause for the inspection;

9.. Condemnation, The proceeds'of any award or claim for damagés, direct or consequential,iin connection wnh .
:any. condemnation. or other taking of any part of the Property, or for conveyance in lieit of condemnation;, are hereby
:assigned'and shall be paid to Letider.

In the event.of a total taking of the Property, the proceeds shall'be applied to the sums secured by this Sccunty
Instrument;>whéther or not then due, with any excess paid to Borrower, In the event of a partial taking of.the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccunty Instrument shall be reduced by
the amount of the: proceeds:multiplied by. the following fraction: (a) the total amoiint of the:sums secured immediately:
before the taking, divided by (b) the fait market value of the Property immediately before the' takirig.- Any balance shall be:
paid to'Borrower. :

If the Propcrty is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to i
make an award or séttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is-
given; Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or f
to the sums secured by this Security Instrument, whether or not then due, :

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extendor
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments;

10. Borrower Not Released; Forbearance By Lender Not a-Waiver, Extension of the time for payment or
modification of nmortlzatxon ‘of the sums. sccurcd by thls Sccunty Instrumcnt grantcd by. Lender to any successor -in

? interest of Borrower s! l¢ Bg s successors in interest,
i Lender shall not be r C1l GULCCAiligs against aily, Suyec use to'extend time for
‘payment or otherwise afi memts:l@; n of any demand made:
‘by the original Borrow er's successors in interest, Any forbearance by Lcn ng any right or rémedy

shall not be a waiver o

11, ‘Successor NMWE Iiméslﬂae wnts and agreements of
this Security Instrume gggﬁn ub_;ect to the provisions
of paragraph 17. Borr¢ Mﬂg y&ﬁm&% m gﬁfg wrr ~who co-sxgns thrs Security
Inistrument but does not cxceute thegi¥pte: (anikeo-GiZning ﬁeg@pd@lcbt only.to.mortgage, grant'and convcy
that Borrower's intérest in the Property under the terms of this'Sécurity Instrument; (b) is not;personally ‘'obligated to’pay.
the sums secured by:t Secunty Instrument; and(c) agrees! thut Lender and any other, Borrc r may agreejto extend,-
modify, forbear or make any aec 'latlo dtot 15 of this ‘nstru at'or. the‘etheawithout:

that Borrower’s conse ‘_ .
12, LonnChm 8, If thelloan securediby this Security Instrirment is subject to a law,which'sets maximum loan

” chargw, ‘and! that’law finally "‘rcted s0-ti the. interest®or:other loa collec or to be. collected: in i
connection: with-the loan exceed 'the permitted limits, then: (a) any such loan charge shall be 7adiced by the amount :
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a diccct payment to Borrower, If arefundseduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note,
13. Legislation Affecting Lender’s Rights. ) enacirent or expiration of applicable laws has the effect- of

rendering any provision.of the Note or this Security filsudinentyienforceable according to ifs terims, Lender, at its option,
may require immediate payment in full of all sumsisteured by tisSccurity Instrument and may invoke any remedies
permitted by paragrap I Lender exercises this ptionzLenderahiat] take the steps specifi 1e second paragraph of
paragraph 17,

14, Notices, to Borrower provided forin thisiSecurity Instrumen: :n by delivering it or by
mailing it by first clas applicable law ‘Cequiiresius@ ofianother method hall be directed to the
Property Address or a Borrower desigratesrhy™notice to Lendcy ender shall be given by
first class mail to Lend herel e y Borrower. Any notice

provndcd for in this Secui iy 1nsirumenti shallbedeemed to have been BIVENTO DOITOWET OF LENdE when glvcn as provrded
in this paragraph.

15! Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provrslon or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provnsrons of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrament and the
: Note are declared to be severable.
| 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfcrred and Borrower is not a natural
i person) without Lender' s prior writtenconsent, Lender may, at its option, require immediate’ payment in full of all sums
secured by.this Security Instrument. However, this option 'shallinot be exercised- by. ‘Lender if exercise is prohrbited by
federal law as of the date of this Security Instrument.

.| If Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is'delivered or mailed within which Borrower must pay all sums secured by
this Security. Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Leridér may invoke any
remedies permittéd by this Security Instrument without further notice or demand on Borrower.

'18..Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right'to-have
cnforccmcnt of this Security Instrument discontifiued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(8) pays Lender all sums which then would' be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this;
Security Instrumcnt. including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lendeér may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security:Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to:acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless upplicable lsw pfovides otherwise), The notice shall specify: (a) the default; (b) the action required: to cure the
default; (c)'a date, not 16ss than 30, days from the date the notice is given to Borrower, by which the'default must be cured;
and (d) that failure:to cure the default on or before the date specified in the notice may result:in acceleration of the sums
secured by this Security Instrument, foreclosure 'by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nssert In the foreclosure proceeding the non-
existence of.a default or:any other defense of: Borrower to acceleratlon nnd forcclosure. If the default is not cured on or
before the date specifiediin the notice, Lender at' its optlon may requlre immeédiate pnyment ‘in'full of all'sums secured:by
thlmSecurlty lmtrument wlthout !urther demandmndvmny forecloze this Security Instrument by judlclal proceeding.

" 20 'Lender in’' Possession. Upon acceleration  under paragraph<19:or abandonment:of the Property,' ‘Lender (by
o judicinlly appointed receiver) shall be entitled'to enter upon, take posscssion of and? manage ‘the Property and to collect the-

.rents of the Property includingthose: past due. Any rents dollécted by. Lender-or thereceiver shall be:applied-first to
paymerit of the costs of mamgemcnt ‘of the Property and! collectioniof rents, including,but not limited to,: receiver’s fees,
premiums on'receiver's bonds and reasonable attorneys® fees, and'then'to the sums secured by this Security lnstrumcnt

21. Release. Upon payment of all sums secured by this Security Instrument, Léndér shall Felease'this: Secumy
Instrument without charge to Borrower.,

22:Walver of Valuation and Appraisement.Borrower waives all right of valuation and appraisement.

23.Riders to this Sccurity Instrument. If onc or more riders are executed by Borrower and recorded together with
this Sccurity Instrument:the covenants and agreements of cach such rider shall be incorporated into und shall amend and
supplement the covenants and agreements of this Security-Instrument as if the rider(s) were a. part of this. Security
Instrument. [Check applicable box(es))

[X'Adjustable Rate Rider [J: Condominium Rider (] 24 Family Rider
[C]. Graduated: Payment Rider (JsPlanned Unit Development Rider
¥ Other(s) [s ¥O ENANT
| Document is | .
BY "SIGNING rrower -acceptssand agrees to thesterms and ¢ ntained inxthis¥Security

Instrument and in any X( W@‘FF‘I

This Document is the EOpert ( ........ (Seal)
the Lake County‘rii (c?rder —Borrower

\“ /(/:,,/ ﬁ/ 'l//l‘} ..................... (Seal)

—Borrower

ITAL!

[Space Below This L For Ac. wledgment] —————

STATEOF  ...... Indiana. .............. }
SS

COUNTY OF ...... Lake . ........cooiiiil L.

April 9, 1992
(date)

......................................................................................

(pcrson(s) acknowledging)

......................

My Commission expires: 2~6-96

County of Residence: Lake

Mary Jo Sa a(/ otary Public

, , ) JEFFREY C. STUR, VICE PRESIDENT
This instrument Was Prepared By . ... .oueouutiue et oo uiueennesenntiiassoseoneesuetssseraaesssssssnsssoasarsennsones
wro CITIZENS FEDERAL SAVINGS AND. LOAN ASSOCIATION
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RIDER: TO DELETE AND . SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO 'DELETE; AND SUBSTITUTE! NON-UNIFORN' COVENANT is made: thia
9thday of April 1992 , and is: incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Hortgage (Security
Instrument) of ‘the same date given by the undersigned (Borrower) to secure
iBorrower's Note to CITIZENS FEDERAL SAVINGS: -AND LOAN ASSOCIATION OF HAHHOND,
INDIANA (Lender) of the same date and' covering the property ‘described in the
Security, Instrument and located at:__ 9548 Northcote Avenue, Munster; .IN 46321

In addztxon to the covenants:.and agreements made in. the Security Instrument,
Borrower and Lender further 'covenant and agree; to delete: Non-Uniform Covenant

21, entitled‘Release, and substitute. the tollowinq' "Upon. payment of all sums:
secured by this Sec ;' Instrumen t, Lender shall ralease this Security

Instrument. B ) Lender [or cipliges 1 cleasing the
Security Insti Jdosermt anias . n of payoff
statements, p: of and processing Satisfact: srtgage and
recordation or NOT OFFICIAL'

BY SIGNING BELOW, mpselc)m@mmms tﬂheepwdg . and provisions
contained in this RIDER @?lé)%glj( SUB N= FORI[ COVENANT.

(Seal)

A0 .J_,Y g

Borrower  Thomas S. Konk

”é Fover  JanicesA. K&fkolY

60011-0/90¢

)
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) ADJUSTABLE RATE LOAN:RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION: ALLOWING: FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST ‘RATE ‘WILL : i
RESULT IN HIGHER :PAYMENTS. DECREASES IN THE INTEREST ?
RATE ‘WILL RESULT IN;LOWER PAYMENTS.

|

This Adjustable .Rate Loan Rider ("Rider") 1{s made this - day of
April y 1992 and is incorporated into .and! shall be deeme% to amend and
: supplement. the Mortgage ("Security Instrument") of the samendate«given by the:
. undersigned {("Borrower") to secure Borrower’ s Noté: to CITIZENS FEDERAL SAVINGS:
AND LOAN' ASSOCIATION ("Lender") of the: same date ("Note") andi covering the:
property described in the Security Instrament andi'which has the address of
9548bNorthcote ‘Avenue, Munster, IN 46321 N

Py

MODIFICATIONS. In addition to the covenants and: agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A,  INTEREST RATE AND:MONTHLY PAYMENT CHANGES

The iNote has an Initial Interest Rate of _7.25%. The Note interest rate
may be increased or decreased on the first day of the month: beginn1ng on
May 1 , 19:97 and on: that day ‘of the month every twe]ve (12). months
thereafter. E:  be called a

"Change Date."
" Chinges ir QQGH@%E Gﬁc. interest rate:
index. The Inc .' Aot W g g i 3§ . Trea5ury;e
Securities Adjt .

Before ‘eac new 1nterest
rate: by adding 2 ;,‘Qaf?}% %}%ﬁf ﬁ%ﬂ}l‘é"p‘ﬁ]&#’}g bfl. x_Ffigure is the
most receit Ings r1gurethaMe olendty 3 dmodrdorImore: th: 45 «days: prior
t6 each ‘Change Dite. The Note Holder w111 round the neWtintere © rate to the
nearest: one-eig h of ﬂ““‘Derc**‘“"" point.
~ The .intery rateq will noty be changedi-by ‘more than two: (2); percentage
- points: on any ( nge ate. The( imim- teres rate (“Ceiling") charged will
PR ;not be more: than _13.25%. {The Note:Holder will adjust thesney interest rate:
i is0“that the change:rin the. interest rate will not be moresthan those: 1imits..

e VT € ST A e e ey Tt 7
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B. LOAN CHARG

It could be thatthegloan secured by the Sécurity.Instrument is subject to
law which sets| maximum loan charges andthat law is interpreted so- that the
interest or other 1oan charges collected or,to be collected in connection with

the loan would excead permitted Eimits. ‘ifPthis is the case, hen: (A) any
such Toan charge shall be reducedsby! the amou®t necessary to reduce the charge
to the permitte it; and (B) anyi'sums—alydagy collected f orrower which
exceeded permit its will beZrefunded to-Borrower. ! nay choose to
make this refur cing the printypedtowed under f{t ~ by making: a

direct payment

C. PRIOR LIENS

If Lender determines that ail or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice 1dent1fy1ng that lien. Borrower
shall prompt]y act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY
If there is a transfer of. the Property subject to paragraph 17 of the

‘Security Instrument L'ender may -require. (1) an increase in the. current -Note
~interest. rate, -or (2) -an: jhcrease: in: (or ‘removali of) the Timit: on the:amount of
any “one-‘interest’ rate»change the»maximum-interest charged and the minimum;#
interest. rate charged! (if there is a limit), or:«(3) a: different Index, or (4).
the .payment -of Loan Fees, or all of: these, .as a condition: of Lender’s: waiving
the option to. acce]erate‘provided in.paragraph 17.

RO Q«JX i

Thomas ' S. Konkoly

Seal)

.A(Seah) _ _ (Seal):

age 1 _of 1
P {_9, 60123-0/89 '

ot . .




