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SECURITY FEDERAL SAVINGS: AND. LOAN' ASSOCLATION
F LAKE COUNTY
XK XXX KA AKBE: mxwmxnumx

RN “)20-\43021 P,0., Box 267, SL. John, IN 46373 .-

N REAL ESTATE MORTGAGE = .=

PAUL A. STUPECK AND 'CLANDELYN- STUPLCK,‘ HUSBAND

THIS INDENTURE: WITNESSETH, that patih _
AND ‘WIFE
of L‘AKE oo -Colinty, oo INDIAM ‘herelnalter relemed to as “Morigagor,” MORTGAGE AND WARRANT to:

the: SECURITY FEDERAL SAVNGS AND LOAN ASSOCIATION OFiLAKE COUNTY..a corpom\lon orguanized underithe lawa ofithe: Unlted!
n/k/a SECURITY FEDERAL BANK, a FEDERAL; SAVINGS BANK

States, borolnuf!er referred 1o as' “Mortgages,” tho following described real estate in- LAKE! ' County, _—.__INDIANA . to-wit:
Document 1s
Lot , ,N(}’JI{QESELGI@H ] o of
iSch val .‘ag_per plat :thgreo recorded in: 1, page=g
53y This Dogumentist %pmp&mﬂtpf 2.6 =0

the Lake County Recorder!

together, ,withxcll the b ngs em lmprov IDl8’ DOW. hereafter erected therson, fncluding all gas and'el ic' fixtiives, plumbing; upparu
tus, motors,” bollers, fur: 38, 10r refrigorators*and ollt apparatus anddixtures of‘every kind, whether used for'the purpose of supplylig
or, distributing. heat, re{rigaration, | ater, alr, powor. or otherwis 1ding 'scree; window shades, storm doors and windows,* and
floor ‘coverings, now in| or which hereaiter may be. placed In any bulldingor improvement now ‘or herealier' upon ‘sald: property, together |
with all the, estate, right, title and!interesti of:said!Mortgagor in-end;to sald property, andithe rents, Issiie nd/ profits: thereol which' are

hereby" aulgnod “transferred. cmd let'over unlo the Mortgagse: {nghidlng,all the rents, issues and proﬂm row due'or which mcy ‘hereafter

become .due under or'by ua ot any- loase “whether witiied Jorcvsthalf o1 say agreement for,the use or phacy of sald property, or ony.
part or parts thereof, which may have baen heretolore, OF xiay be herecfferlinade ot cgrood‘to, ox w’ oy. be made and: agreed to by
the Morigagee under ‘th N arein: granted 1o It, it beingithe intention ¥areby .to° establish' on’ isfer ‘and cuignmen\ to ‘the
Mortgagesiof all such:] md agreements’ and all the ‘evails-tharsundes,-end such- rents, luue - o shall be: applled first: to tho
payment of allicosts’a »¢s of'acting under such cssignment, and secend, to the payme: o 2dnesa then'due-dnd sectred
hereby or Incurred  hare ther,with allthe rights, privileges; interdsts,~easements, he' 6 urtenances thereunto belong.
ing or in any wise per fixtures and dpplienres therelnor subsequently placad | yon, and all the rents, 1asues,
lncome and protits) of » ix a8,
o R, T .

This mortgage Ia ! lormance of thie /prauialdns hereof'and the a obligation evidenced by o

promissory note of eve principal sum of — THOUSAND DOLLARS -AND
NO/lOO —————————————————————————————————— 125 000 00‘

.} Dollars, executed! by, the

-

( ) yoars Y ST BT months cfter date, With

Interest’ thereon'as provided In saidinote, said principal and lntereat belnq puyubla at !he office of the: Momi3 Eae in the dity of East Chicago
LOAN TO: BE PAID IN FULL ON OR
Indiana, interest to be paid vleml(mnually onthe . 'dayof

.of each year, beginning*_ N/ A all of which indebtedness the - Monchon promhe cnd ugree to pay o6
the ordcr of Mongugee. all without relief from valuation and appraisement laws.and with attorney’s fees.: .

Mortgagors and pcyable to the order of the MonqLiee on or before -

e i

The: Morlqaqou do hereby funhet covenant and agree as {ollows:

“That' the Mdrigagors will; until the debt hereby secured s fully satisfied; pay. all taxes and assessments levied on sald premises,
ond pcy all promiuma for keeping all Insurable property covered hereby; insured against loss,and damage by ‘fire’and windstorm; withisuch
“insurers and In such:amounts ond manner as shall be, in the judgment of the Mortgagee, neceucry or proper,

Ths Mort agee may, in case of. fallum of the; Murtgagom 80 to do, pay any claim, lien or encumbrance, or purchase any tax ﬁde
or claim against the premises, make any répairs necessary to preserve the security intended to be given by this mortgage, and may obtain
complete abstracts of title or title guaranty policies for said estate and such'continuations thereof 'as in the Judgmem of the'Mor egee
may be reqiu{red at any ﬁme while any partiof the debt hereby secured remains unpaid: and all sums so paid shall become immediately

dus;to the Mortgagee, shall be added to and become a part of the indebtedness secured hereby, and shall bear interest at the rate of

FORE' SEPTEMBER - 9?;11 1992

fifteen percent (13%) per annum until paid.’ % p




. 2. To exarcise dua dillgence In the operatlon, managomant and occupation of sald real astate and the improvement thereon, and not:
lo'commit- waste or allow tho sama to be commiitod on sald premises, and to keep sold real estate and tho improvemonts:theraon in their

present: condltion and repair, normal and ordinary deprecialion alone excepted, and not to commit or permit to bo committed on said premises
any llegal or immoral acta,

3. Upon' dolault in any.paymant’ provided for by any evidence of indobtodness:secured: horeby, ot In the event of a default by the:

- Mortgagors:in: the: performance of any one or more covenants and agroemonts horeln contalred, or upon tho institution of any legal proceed.
ings to enforce. a'mortgage or 'othor llen upon the moitgaged proporty or if a petition. in bankruptcy ahall' bo" filed by. or against. the Mort.

gagors, or if'the Morigagors shall in any. way.be adjudged Insolvant or shall makn an' assignment for the -benafit of creditors, or 1! theze

shall exist-any llen or encumb:anca on the mortgagedireal estato superior to the len of the morigage, or it sald mortgaged’ premises shall

be lavied upon iby virtue of any exscution, attachment or other wril, or shall: como Into the possession of ‘or be ordernd sold by tho- officer

of any Court, or {{ .the' Mortgagors shalll abandon‘the imortgaged prope:ty, then the enlire indebtednoss secured herehy shall, at!the: option

of the Mortgageo, becomo and be Immediately dua and payable, without ‘notice or demand.~and theroupon the Mortgagee shall be entitled

to.the Immedlate possession of sald property and tho'rents, lssues, income and profits therolrom with:or without foreclosure or other proceed:
Ingn, and:shnll also]ba entitled  to collect said indebtedness, 1o foreclose this morigage.and to aniorco’ any of Uis rights heroundes, by proper
legal or equitable proceedings. It 1s understood andiagreed that'the Mortgagors shall pay all costs and attornoy’s: {ees: incurred’ or pald by
the Moitgages in'any suit:in which it may be plaintilf or defondant by reason of belug a paity to this mortgage, ln any_wrlt'or procoodings
to forecloso this mortgage, .or to enfarce or protect the' Mortgagee's rights hareundar, the Mortgagee in-addition to.any othor remedy, and
regardless of the value ofi theimorigaged property. or the solvency. or. Insolvency of the.Morigagors, shall:bo entitled to the appointment of
a Recelver to:take possession;of sald .property and|protect said property and colloct the rents’and income and apply tho same as pravided
by law. In case of'a foreclosurs of this morigage, the abstrdct of title or title guaranty policy as the case may be shallibe the absolute
property. of the Morigagee,

4. No fallure;on:the part-of the Mortgageo 1o: exercise ‘any of ' ita: sights’ hereunder for defaults™or: breaches ol covenants shall be

construed ‘to. prefudice Its ‘rights in the ‘event ol any other subsoquont defaulls: or breach of covenan!®and 'no: dalay.on the part of the
Mortgagee Inexercising any of such rights sholl ba construed to-procluds {t'drom ‘the exsrclzs thareof af any time: during:the continuance of
any' such default:or breach A

suca : & iccessivoly, or concumently
at: its” opton, ° .
5. Tho Morigagee, a nd tﬂgymnx&ﬁm is, ayments thereon, or accept
a renewal note ‘or notes the A onsant of any, junlor g or,-and with 10 tgagors i the- Mortgagors
have parted with' the title te M NQ« { a h @ wAl sl ¥ot ol origagors or .any,-endorser
or.quarantor from Habllity { d 1058, {{g6t thBy y dof' ® (L | pair the security 'hereof In
any manner whatsoaver, : . .
. {6. "'I‘;}ul‘monche shall # ,xwﬂpm%ﬁmﬂ%ﬁ&x?ﬂmﬂﬁ to the, Moﬂgg&gumu!gg‘_t{lmﬁ;
ereafter for the purpose o! poying taxes, lasurance ugs, NG 70PE T or.any ot urpose wi o -discretion-
of the Mortgagee, provided. , that the u#i&%t%xgmmkmxm!smmdihem hall at no time;oxceod tho

original amount thereol..

7. Al rights and obligations heretndor shalliaxtond 1o and'bezbinding upon the sevoral holrs; execulors] adminisfrators,” successors
and’ assigns:of the parties herato, ‘
P R ) - .
] 7‘« 1agors: have: heratinto set thelr hands and seals this o e O e day of’
[/ 7 592
/ ‘ 7 [
Ze ot £ |y e/ L)

/"PAUL A. sTUPEGE CLANDII N /STUPECH

S (SEAL) oz oeen oo (SEAL)Y
STATE OF = INDIANA O LAKE . e

Before me, the under: = Notary Publle in andSfesd seid=County langzSiate, this c day ol
APRIL \ __; 19__9.2_, petsonclly dppeared _PAUL A, ._AND-

CLANDELYN HSBEAND ANDWIFis

and acknowledged the execution of the loregoing Mortgage,
‘I hereby. certily that I am not an' officer of the Mortgagee.

Witness my. Hand and Notarial

Seal.
//’_b/ 7, ’ ,//
Notary Puél]\c/v ?/’/LIZI/ AMMZ _
LINDA S./ WOOD:
My Commission- Expires: -

. 10-17-94 ‘ o
County of residence: LAKE -

Y3 'y INSTRUMENT PREPARED BY EDWINA GOLEC, ASST. VICE PRESIDENT .




