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TOGETHER WITH all the improvements now ‘or hereafter crected on the property, and all casements, appurtenances,
-and!fixtures now:or hereaficr a part of the property. All replaccments and additions shall also be covered by. this Secarity
Inslrumcm. All of the forcgoing is referred to in'this Security Instrument as the "Property.”

BORROWER:COVENANTS that Borrower -is lawlully<scised' of the cstate hercby, conveyed and has: the right to
mortgage, grant and convey the Property and that ‘the ‘Property is uncncumbered,. except for encumbrances of record.
Borrower warrants- and will defend gencrally the title o the Property against-all: claims and”demands, subject: to any
cncumbrances of record,

THIS SECURITY "INSTRUMENT combincs uniform covcnants for national! use and non.uniform: covenants with
limited vanauons by Junsdlcuon to constitute a uniform sccurity instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. /Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pnncxpal of and'interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2,;Funds for Taxes and Insurance. Subject to applicable law or to.a written waiver by Lender, Borrower shall pay
to Lender on the day momhly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly
taxcs and assessments which may altain priority over this Sccurity Instrument as a hcn on lhc Property; (b)ycarly lcaschold
paymcnts or ground rents on the Propcrty, ifsany; (c)ycarly- hazard or. propcrty insurance prcm:ums. (d) yearly flood

Lender, in accordancc urance premiums. These
items are called' "Escro @mwm ) to exceed the maximum
amount a‘lender. for a t'under the federal Real

Estate Scttlement Proc seq. ("RESPAY), unless
another law that applic NJM m;tml‘&imﬁ t and'hold Funds in an
amount not to exceed _ﬂpunt. Lender may csumatc ¢ amount of Funds u asis of current data and
rcasonable estimates of %{bﬂgy prlicable law.

The Funds shall be ficldin an ipgtitu Ll;fi hom! a urcd eral agency, instrumentality, or-entity
(including Lender, if Liendet is such ﬂlﬁ ﬂk Qﬁ fank Lender shall-apply the Funds to pay
the Escrow-Items, Lender may not charge: Borrower for holdmg and applymg the Funds, annually analyzing the ¢scrow
account, or verifying the Escrow Ttems, unless' Lender pays Borrower interest on the Funds and applicable law permits:
Lender. to. make such a charge. However, Lendcr y-fequire Bomrower to pay a one-time charge for an independent real:
estate tax rcporung iservice used Y Lender in ‘connce tion witt is loan, unless applicable law provides otherwise. Unless an:
agreement: is'made or applicable law requires intercst 1o be paid, Lender shall not be'requised to pay Borrower any interest:
or.carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall'be paid on the Funds,.
Lender shall: ‘give'to B |wcr.(wuhout~ rge, an annualiaccounting of the Funds, showing credits and debits to the Funds
and ‘the purpose for which each debit to the Funds was madc. The Funds are pledged as additional sccurity for, all sums:
secured by this Security Instrumc _

If the Funds held Lender exceed the amounts permitied to-be held by applicable”law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremgnts of applicable law. If-the amount of the Funds held by.
Lender at any time is rot sufficient to pay the Escroweloms:wedignidue, Lender may so notify’ srower in: wnung. and, in’

stich casc"Borrower shali pay to Lender the amouiibyibeessary 3¢ snake up the deficiency. Borrower shall! make up' ‘the
deficiency in no more than twclve monthly paymenss, at Lender’s sole@iscretion,
_ Upon payment in all'sums secured' by his'S ceurity- Instrumient, Lender shall pr refund' to Borrower any.
Funds held by Lender. parapraph 21, Leeder skiall’acquire or; scll the Property, | rior to the acquisition or
‘sale' of- the Property, . s 1wy Funds held b leader attigtime’ of acquisitior 1-credit against the sums
secured by this Securit

3. Apphcatlon of | 'ss applicable. law™ipravides otherwise, civediby Lender under
paragraphs:1-and'2 shz D ) amounts payable under

.paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chargcs due under the Note.

4, Charges; Liens., Borrower shall pay-all taxes, assessmcnts charges, ‘fines and impositions attributable to the

‘Property which may attain pnonty over this Sccurity Inslrumentf and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ‘shall pay them on
time directly to the person owed' payment, Borrower shall promptly furnish to-Lender all notices of amountsto:be paid
‘under this paragraph. If Borrower makes these payments directly, Borrower-shall promptly furnish to Eender receipts
-evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccurcd by the lien in a manner acceptable to Lcndcr‘ (b) contests in good faith
the lien by, or. defends against enforcement of the lien in, legal proceedings which in the”Lender’s opinion operate to
prevent the enforcement of: the lien; or (c) secures from the holder of the lien an agreement satisfactory t0 Lender
subordinating the licn to this Sccurity. Instrument. If-Lender determines that any part of the Property is subjectito a licn
which may attain priority over this Security Instrument, Lender may give Borrower a notice ldcnufymg the lien. Borrower
shall satisfy the licn or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. ‘Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the:
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including,
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts- andi
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for the periods that: Lender requires, The insurance carricr providing the insurance shallibe chosen:by Borrower subject to°
Lender’s approval which. shallinot be unrcasonably, withheld, If Borrower fails to maintain’ coverage described -above,
Lender may, at Lender's option, obtain coverage to protect Lender's righits in the Property in accordance with paragraph 7.

Alliinsurance policies'and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to'hold the policics and rencwals. If Lender requires, Borrower shall promply give to Lender all receipts
of paid/premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and-
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and:Borrowcr otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of
the Property, damaged, if the restoration or repair is cconomxcally feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security - would: be lessened, the insurance proceeds shall be
applicd: to the sums: securcd by this: Security Instrument, whether or not then due, with any cxcess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offcred t0 scte a claim; then Lender may colleet the insurance proceeds, Lender may usc the proceeds to repair or restore
the Property or.to pay :sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless. Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
.postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under,paragraph 21! the Property is ncumr(:d by Lender;-Borrower’s right to any insurance policics and proceeds resulting
from damage to the Pr: securcd by this'Sccurity
Instrument immediately

6. Occupancy, P m@ ﬁmntf lﬁ x e 'r's :Loan Application;
Leaseholds. Borrowe: m: idence within; sixty days
after the execution of 't Na @ wer's principal residence

+for at lcast onc year a e , of occupancy. unless Lcndcr otherwisc agrccs m i ich, consent shall not' be

unrcasonably withheld, or v l Blngcircumstandes exishwh ntrol. Borrower shall not
.destroy,-damage or impaif (hc Propc al 10 é!y rate, or twaste on the Property. Borrower shall
‘be'in'default if any forfcituré action ﬁm&epmé L(C)gﬁ &ﬁgun that in Lender's good faith judgment
could result in forfciture of the Property or. otherwise materially impair the lien created by this Security Instrument or
‘Lender's: security interest. -Borrower may. cure st ich a2 default and reinstate, as provided in paragraph#18, by causing the
action or- proceeding to be dismissed with a sulin ialin Fendee's goodifaith deten iation, precludes forfeiture. of the
-Bonowcr s intérest in [he Property or other materi lmpmm L of the lien ereated by this Security Instrument or Lender's
security ‘interest. Borrower shall also be in default it Borrower, during the'loan applieation/proccss, gave materiatly false or
{inaccurate information or statemenis to Uender (or failed to provide Lender with any material information) in connection
‘with the 10an evidenced by the Note, including, but not limitcd o, repr ‘ntations conceming:Eorrower's occupancy. of the
‘Property as a principal'residence. I this Sceurity Instrument is on a leaschiold; B orrower shall comply_with all the provisions
of the lease, If Borrower acquiccs fee tide to_the Property, th old and the fee title shall pot merge unless Lender
agrees to'the | merger in wriling.

7.Protection of Lender’s Rights in the Property, Wi Borower fails§to perform the covenants and agreements
contained! in' this Securi Tnstrument, or there is adegallproceeding that may significantly affect Lender's rights' in: the

Property. (such as a proceeding. in: bankruptcy, probau, for condzginnation or forfeitureor o enforce laws or regulations),
‘then Lender may do a ay fon whau:vcr is negessary to jprolecirific value of the Proper d Lender’s; rights;in the
‘Property. Lender's acti rinclude paying any sums; secured by/adien which: has priori this: Security Instmmcnt,
appearing in court, pay rzble attorneys' fc€s @ndrenteringionsthe: Property (0 o s. Although Lender may.
take action under this.p endcr does not havenc do<os

Any amounts disb: r. under this paragraph\:l-8Rall become adgi Jorrower secured by this
Security Instrument. U d_Lcnder-agree to-other terms of payn s shall bear interest. from
the date_of disbursem : be payable, térest, - uf om Lender to Borrower
requesting payment.

8..Mortgage Insurance.  If Lender rcqulrcd mortgage insurance as a.condition. of makmg ‘the loan secured by this
Sccurity: Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
rcason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to”the: mortgage insurance previously in. effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect; from an alternate mortgage
insurer approved: by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium:being paid by Borrower. when the
insurance coverage lapsed or. ceased to ‘be in-cffect. Lender will accept; use and retain these payments asa loss reserve in
licu of-mortgage insurance. Loss reserve payments may no longer be required, at the opUOn of Lender, if mortgage
insurance coverage’(in the amount and for the period that Lender requires) provided by an insurer approved: by, Lender
again: becomes available and is obtained. Borrower shall' pay the prcmlums required to maintain mortgage insurance in
cffect, or to provide a loss reserve, until the requirement for. mortgage: insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9 Inspection.  Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecuon

10, Condemnation.  The proceeds of any award or claim for damages, dircct or conscquential, in connection with
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-any- condcmnation: or other taking of any part’ of ‘the Property, or for conveyance in licu of condemnation, dre hereby
:assigned and shall be paid to Lender, ‘

In the cvent of: a totali taking: of the Property, the procceds shall be appliedito the sums secured by this: Security
Instrument; whether or not then due, with any excess paid to Borrower.:In the cvent of a partial 'taking of the Property in
which the fair market value of the Property immediately before the taking,is equal to or, greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree iniwriting,
the sums ‘sccured by this Sccurity, Instrument ‘shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccurcd immediatcly before the taking, divided by (b) the fair market value of the
Property immediately ibefore the taking, Any.balance shall be paid to Borrower. In the event of a partial: taking of the
Property in. which the. fair market value of the Property immedistely before the takingis less than the amount of the sums
sccured immediately before the:taking, unless Borrower and Lender otherwise: agree in writing or unless applicable law
olhcl;wisc(:i provides, the proceeds shall be applied to the sums securcd by this Security Instrument whether or not the sums
arc then due.

JIf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized:to collect and apply the:proceeds, at its option, cither to restoration'or repair of the Property or to the
sums secured by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing any application: of proceeds to principalishall not extend or
postpone the duc date ¢ paragray ) ant of such payments,

11. Borrower Not pla m m‘;jcﬁ ¢ time for payment or
mfodiﬁcalion o£ :l':lhoni ‘ % pranted any successor in interest
of. Borrower shall not. ipbiity el iginal; cr IC :ssors in interest, Lender
sl&]all not be (;(ciq;jircd t ﬂmmgﬁﬁﬁcmmﬂh end time.for payment or
otherwisc modify amo of ¢ sums securcd by thjs Sceurity Instrument by. icqsor 1y demand’made by the:
original Borrower or Eorro hm@@hﬂmmﬁuﬂ&%@@pﬁt@ inCe&rcising any right or remedy shall'

not be a waiver of or precludethe exergise of any rightor remedy, :

12, Successors and Assigns Bomémﬂjﬁfwﬂuﬁgﬁl&%ﬂ@f ! The covenants and agreements:of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph-17, Borrowcr's covenants andfagreements shall be joint and several. Any Bomower who.co-signs this:Security:
Instrument but does not cxecule theNote: (@) isco-sigaing this Sceurly Instrumeni only 10 morigzage, grant and convey that
Borrower's!interest in |the Property under the terms of this Scourity Instument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instiriment; and (c) agrees that Lender and any other Borrower may agree to extend, modify,.
forbear .or “makesany ‘ accommodations - with regardito the tcrms of this:Security Instrument or-therNote without that:
Borrower's consent.. . .

13. Loan Charges. 'Ifsthc [oan secured by this: Security Tastrument is subject to a law which sets maximum loan:
charges, and that law is finally in d so that the interest oi yan charges collected or (o be collected in connection:
with the loan cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alreadspeblicoied from Borrower which excecdcd permitted limitswill be
refunded to Borrower. {.cnder may choose to make this téiind gy reducing the principal owed under the Note or by making:
a direct payment to Borrower. If a refund reduces piingipal, the redustion will be treated as @ parfial prepayment without any
prepayment charge unc s.Note

14. Notices. Any 10 Borrower providedifor. in' this | Scelifity- Instrument shali :n: by delivering it or by
mailing it by first cla iiess applicable 13w sequires-use 0f dnother meth 1 shall be directed to the
Property -Address or a Ircss Borrower designates-by-notice to Lender. Ar _ender shall be given by
first class mail to Lenc ted ferein or anyzolher\aogdress Lender desig to' Borrower. Any notice
provid_cd for in this Se shall e deemed to-Have been oiven B - when givcn as providcd
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by. federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision-or clause of this Security Instrument or the Note
conflicts.with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this ¢nd the provisions of this Sccurity Instrument and the Note are
declared to be severable. ,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. }

If Lender exercises. this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to_have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
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applicablelaw-may specify. for réinstatement) before sale of the Property pursuant to any:power of sale contained in this
Security: Instrument; or (b) catry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays' Lender. alli sums which then would be"duc under this*Sccurity Instrument and: the Nole as' if no acceleration' had
occurred; (b) cures any dcfault of any other covenants or agreements; (c) pays-all expenscs incurred in enforcing. this
Security! Instrument,-including, but ‘not limited to, rcasonable attorncys’ fees; and (d) takes such: action as: Lender may.
rcasonably .require. to assure that the- licn of this Sccurity. Instrument, Lender's rights: in ‘the*Property, and4Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged*Upon reinstatement by Borrower,
this Security Instrument and the obligations: secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale'of Note; Change of Loan Servicer. Thc Notc or a partial interest in, the Note (together with this Security
Instrument) may ‘be sold onc or more times without prior notice to Borrower. A sale may result in a change in' the eatity
(known as'the "Loan Servicer") that collects monthly payments duc under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new. Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Substances, Borrowcer shall not cause or permit the presence, use, disposal, storage, or relcase of any

Hazardous! Substances on or in the Property. Borrower shall not do, nor-allow anyone clse to do, anything affecting the
Property that is in vio ehmental Law, The preceding two sCR 1ly to the presence, use, or
storage on the Prope D e tized to"be appropriate 10
normal residential use ienanceof th

‘Borrower shall pr e net | i igatign, glagn, dc suit or other action:by any
governmental’or regu ﬁ%ﬂﬁxﬁ&ﬁ%y abstance or Environmental
Law :of ‘which Borrc vis-actualéknowledge, If Borrower learns, or is notificd Ly a yvernmental~or regulatory
wathority. st iy romoyel o KIRAScRIAMGERBTGAEAS: AR SBMERERRIEURML. oo s 1 necessary, Boroury

shall promptly take all riccessary remadi jons. wiﬁihm i Law.
As used'in this paragraph 20, '%md%ﬁ?gsggnccs arc- oscés:gb@tgnccs clined as toxic or hazardous substances by.
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic| petroleum products, toxic

pesticides and herbicides, volatile solvents, ntaining asbestos or formaldchyde, and radioactive materials. As
‘used in this: paragraph 20, "Environmental liaw" means fedcraldaws and laws of-the jurisdiction where the Property is
‘located that relate to health, safety or environmental protectic

NON-UNIFORM CQOVENANTS ~Borrower and Lender further covenant and agree as follows::

21, Acceleration;:emedies. Lender shall pive notice to Borrower prior-to acceleration following; Borrower's
breach of any covenant or agreement in this Security Instrument (but:not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a.date, not less than 30 days from the date the. e.i§ given to Borrower, by which the default must be
cured; and: (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of 'the sums secured by this Security Instrument, féxeciesiice by judicial proceeding and sale of the Property. The
notice shall furthér inform Borrower. of the righi-to veidstate after acceleration and the: right to assert in:the

o

foreclosure proceeding (he ‘non-existence of A default.or @iy other defense of Borrower to acceleration and
foreclosure. If the d¢ is not cured on or bafore the'date specified in the notice, Le at its option'may. require
immediate payment of all sums secuzéd ‘by-this“Securily Instrument it rther [demand' and may-
foreclose this Securif =nt by judicial proceeding. Leader shall be entitle t all’expenses incurred in
pursuing the remedi in this paragraph 2isineliding, but not limil 1able attorneys’ fees and
costs of title evidence R

22. Release. Upx ! 1xby this Sccurily Int shall release this+Security

Instrument without chai BC W LOMoOwWCI.
23. ‘Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24. Riders to this Security Instrument. :If one or more riders are executed by Borrower and recorded!together. with
this Sccurity Instrument, the covenants and agrecments of cach:sich rider shall-be ificorporated inio and shall'amend: and
supplcmcnt the icovenants: and agrocmcnls of this Sécurity Instrument ‘as if the rider(s) were: a- part of this Sccurity
Instriment. (Check applicable box(cs))

D Balloon Rider

D Other(s) [sicify)

D Adjustable Rate Rider
D Graduated Payment Rider

Condominium Rider

[:I Planned Unit Development Rider

EI Rate Improvement Rider

D 1-4 Family Rider
@l Biwcekly Payment Rider

Sccond Home Rider

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in pages-1 through 6 of this
Sccurity Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Wilncs

SHIRLEY L. WI

STATE OF INDIANA,

~ On this 9
Notary Public in and fo

This Document is the property of

—the Eake County Recordert——

of

Witness my hand and official scal.

My commission expires:

‘County of residence:

12-03-93

LAKE

This instrument was prepared by:

ITEM 1879L6 (8103)

LAKE

AFRIL,
sonally appearea:

PAUL . REDER

%

— (Seal)
SI -Borrower
ocial Sccurity umbc )9-74-2792
(Seal)
-Borrower
Social Sccurity Number
.- . e (Scal)
Borrower
Social Sccurity =
— __ (Scal)
-Borrower:
Social Sccurity Number
County ss::
1992 re me, the undersigned,'a

NANT.

the foregoing instrument,
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BIWEEKLY PAYMENT RIDER
(Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER is made this 9TH day of APRIL, 1992 and is:
mco:poratcd into and shall be decemed to amend and supplement the: Mortgagc. Deed of Trust or Sccurity Deed (the "Security
Instrumcnt") of thc same date given by the undersigned (the: "Borrowcr") to: secure Borrower's Note (the "Note") to:

:GAINER BANK, NAT!ONAL ASSOC!ATION, 115°S. COURT ST., P. 0. BOX 200, CRM PO!NT, INDIANA 46307

(the "Lender") of the same date and covering the propcny described in the Sccurity Instrument and located at::
7279 WEST 24TH AVENUE
GARY, INDIANA- 46406

[Propenty Address)

ADDITIONA n addition to the covenanis and agree) jecurity Instriment, Borrower
and Lénder furthe »- J3geument 1S

A, BIWEEKLY F! 1
The Note pro r dM»Qsch Emﬁylcgm LACL‘HM ) orrower’s right to make the

biweckly payménts, os iollPhiis Document is the property of

3. PAYMENTS the Lake County Recorder!

(A) Time and Place of Payments

I will pay. principal and infcrcstby making paymeats every - fourteen d (the "biweel paymcnts"). beginning on
MAY. 5, 1997 splywill make the biweekly payments every, fourteen days unullhave pmdallofthc

pnncnpal and mtcr and'any other charges described bel that T may owe under this Note. ‘My. blweckly or.anyxmonthly
payments wxll bcz hed to i1 t'before principal, | . .
I will'make m uwcekly orany monthly paymentsat '‘GAINER BANK, ENATIONAL ASSOCIATION, 115
S. COURT ST., P.. O BOX 00, CROWN:POINT, IN 4630

or ata different place if required by the Note Holder.
(B) Afiiount of Biweekly Payments

My biweekly payment will be in the amonitSLUS. § 355,87
-(C)*Manner m
My biweckly /1l be made by ar-autemauc dcductxon from an accouf ntain with the Note Holder,
or with a different N ‘10 Note Holder 7 iwiltkeep sufficient fupd it to pay the full amount of*
each bxweckly pay itis dies
I undcrstand f 5 amount of my. biweekly

paymcnt from lhe account to pay the Nolc Holder for each blweckly payment onrthe date it is due unul I*have paid*all
amounts owed under this Note.

4;. TERM:
If I'make all my biweekly payments on time, and pay all other amounts owed under this Note, I will repay my:-loan in
fullon  OCTOBER 29, 1996 . If,on  APRIL 5, 1997 , linsert applicable 15-,

20- or 30-year maturity dale based on a monthly repayment schedule] 1 still owe amounts under this Note, I will pay those
amounts in full on that date, which is called the "Maturity Date."

5. [omitted]
6. [omitted]
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7. BORROWER'’S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If the Note Holder has not reccived the full amount of any biweekly or monthly payment by the end of FIFTEEN
calendar days after the dateit. is: due, I will pay a late charge to the™Note Holder.. The-amount: of the charge will be

5:;'90
late payment.
(B)¢Default

% of my overduc payment of principal and interest. I-will pay this latc charge promptly but only once on cach

If I do not pay the full amount of cach biweckly or monthly payment on the date it is duc,; 1 will be in default. I also willi
be in defaultiif- I do not maintain the account I am required to maintain under Section 3(C) above,

(C) Termination of Biweekly Payments
]i‘ I am in defanlt for three consecutive biweekly payments, the Note Holder may terminate my right to make biweekly

payments under th:

,’ “;

pay all amounts owed under

this Note by makin ach g y '.(.SL ,

The Nd'tg Hoh nine iic amount of my monthly payment by calcu »unt that would be sufficient
i NOMMORERCERRS. - -mo S
first day of the mo; -y (he month & ‘Thih givert naticeof TAmhatd; 1 il o 1cw amount as'my monthly
payment until the Mottty Talgds Document is the property of
B. ‘BIWEEKLY FAYMENT tHSWMEEmWMTﬂ%FRUMET\

~ L, Until Borrower's right to make biweckly payments is terminated under the conditions stated in Section A-of this
Biweckly Payment Rider, the Sccurity Ine is amendexd as follows:
(a) The word "monthly" is'changed to'"biweekly" in the Sccurity Instrument wherever) "monthly” appears.
(b) In Uniform Coveanant 2 of the Security Instrument ("Funds for 1 Insurance"), the word "twelve" 'is
changed (o "twenty-six.
2. IfLender tcrminates Borrower’s right 1o make biwcck!y payments under the conditions stated in Section A of this
Biweekly Payment Rider, the-amendments to the Security Instument contaiacd in Section B 1/above shall then cease to be
in effect, and'the provisions of the Security Instrument shaihinstead be in effect, without<the amendments-stated in «this
Biwéekly. Payment Rider, RN D 0N
BY SIGNING Borrower acccpté}"aﬁd,iigi'a;s to theermis and coveniants cor 1in pages:1 and 2 of this
Biweekly Payment a2 e -
y.ray | (\ . : : |
7, /,J ":NQ A N ;i LA (Scal)
PAULT Y 3 D -Borrower
(Scal)
-Borrower
SRRy (1) }
-Borrower
—(Seal)
-Borrower
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