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: ‘MORTGAGOR! : ‘MORTGAGEE
' 1 includes each mortgagor above, | “You" means the mortgages, its'successors and'assigns,

REAL ESTATE MORTGAGE: For value rocelved, I, .. .RICHARD*R=GOODRICH_and CORINNE M*GOODRICH

, mortgage, grant and convey to you an _March 28, 1992 ~the.raal estate da-
scribedibelow ‘and all'rights, easomants;appurtenances; ronts, Isases and:existing:and future improvements and fixtures that may now or at
anytime in the future be part of the proporty (all called the “proparty”).

PROPERTY ADDRESS: ___ 7627 WEST 77TH' ,

{Streot)

CROWN ‘POINT IN 46307 , Indiana
LEGAL DESCRIPTION: e {#in Codl
'SITUATED IN THE CITY OF CROWN! POINT COUNTY OF LAKE, AND' STATE OF INDIANA,, AND: ISi FURTHER

DESCRIBED -AS FOLLOWS: LOT 32 IN: LINCOLN :PARKWAY ACRES, IN' THE TOWN:QF SCHERERVILLE AS PER PLA'I‘

@ THEREQF,. RECORDED IN PLAT ‘BOOK 23 PAGE 57, IN THE OFFICE OF THE :RECORDER OF LAKE COUNTY,
INDIANA.
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NOT OFFICIAL!

This Document is the property of N
LAKE the Lake Coungy.Regorder!

‘located in
TITLE::l,covenant and warranttitle to the property, except for encumbrances of record, municipal and zoning ordinances, .current taxes:and!
: i o

AR
EEFY

:T:
TsNi

A IS /B v

£S g 5] 4y

N ?ﬁ.%'. I
v

¥

S
iv

.assessments not yet due and

SECURED DEBT: This mortgage secures i¢; ent of the sccured debt and the performar cavenants and agreements contained In:
this mortgage and in any other document incorporated herein. Secured debt, asused insthissmortgage, includes any amounts I'may at
.any time owe you under this mortgage, the'instrument or agreement described below, any renewal, refinancing, extension or modification’

-of such instrument or agreement, and, if applicable, the future advances described below.

The secured debt is evidenced by (describe‘the instrument or agreement sceured by this mortgage and the date thereof):

| A First Lpan Agreement dated Marxeli2&;. 1992

i The above obligation is ¢ f.payable on Aprift 113897 y —  ifnotpaid earlier.

| The total unpaid balance Iy this mongage at gaysane tirre-shalifpey exceed a maximur | amountof
Ten Thousand ap: - —_— Dollars (6 10 ), plus interest
andall other amounts, p xanced upder}he ferrnsseititisimortgage to protec f this mortgage or to'perform
any of the covenants anc rainediin this moRgage:

(X Future Advances: The re advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evndencmg the secured debt,

[(X] variable Rate: The interest rate on the obligation secured by this mortgage may vary according:to the terms of that obligation.
A copy of the loan agreement containing the terms under which the interest rate may vary is attached to-this mortgage and
made a part hereof.

RIDERS: [J:Commercial [y N/A [

SIGNATURES; By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing sectted debt Td in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

(ind. Y ot bciden

RICHARD R GOODRICH ‘ CORINNE M GOODRICH

ACKNOWLEDGMENT: STATE OF INDIANA, — Lake , County ss:
On this 28th day of March . , before me,
\' , personally appeared
| Richard R -Goodrich and— ——Corinne-M-Goodrich

and acknowledged the exccution of the foregomg mstrument

My commission expires: April 29, 1993 @c&
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{Notary Public) B : *y
Angeline Budzevski' C 2
(Type or Print Name) ¢ Ce }» K B
L c f’: K SRR
Resident of ake - County, ihdiana.
This instrument was prepared by: —_ Randall-H.-Walker, V.P,— - w
X o INDIANA V

4 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN 312289 %2
01-87-19454

B




o r——

COVENANTS:

1.-Payments. |-agreo to mako all paymants on the securad dobt whan dun, Unlnss we agree otherwise, any payments you receive from me or
for my bonofit will-bo appliod first to any amounts | owe you on the secured debt axclusive of intorest or principal, second, to interost snd thon
to,principal&If partial prepayment of the secured daebt occurs for any ruason, It will not reduco or oxcuse uny suhsequently scheduled payment
until the secured dobt I8 paid in.full,

2! Claims against Titlo. { will:pay all taxes, agsossmants, liens, encumbrancaos, fease payments, ground rents, and other chargos relating to the
praparty whan: dua: You may raquire ma to provide to you copies of all notices that such-amounts are dua and the recaipts evidencing my-
paymams. ! will defond titlo to tho property against-any claims-that would impalr the lien of this mortgage. You may requira ma ta assign any
rights,-claims or defenses whichil may have egalnst parties who supply labor or materials to improve or maintain the property.

3, Insurance. | wlll keep the property.insured'under terms acceptable to you at my sxpense and for your benafit, This Insurance WIII includo a

-standard mortgage clause in \{our favor. You will be named as loss payoe or as the insurod on any such insurance policy, Any insurance proceeds

may be applled, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to.maintain such insurance for as long:as you requlre.

4.:Property.i| will keep the property In good condition arid make:all:repalrs reasonably. necessary. | wlil give you prompt notice:of any.loss or

damage to the property.

t

5. Expenses. I'agree to pay all'your expenses, including reasonable attorneys'.fees, If | bréach any.covenan
socured by this mortgage. | will'pay those amounts to you as provided in Covenant 10 of this mortgage.

6. Default'and Acceleorution, If | {ail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or ony
‘obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment:

-and exercise any other remedy available to you: You may foreclose this mortgage'in the manner provided by law.

7. -Assignment of Rents and Profits.:| assignito you the rents and' profits of tha property.'Unless we have agreed otherwise.in vs;rltlng, l'may

:collect and retain the rents as long as'| am notIn default.lf | default, you may, as:provided by law, have the court appoint’a recelver and the

receiver.may take possession andimanage the Property and collect the rents, income and profits,"Any rents you collect shall'be.applied first to
the costs of managing the property,’including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys' fees, commissions
to rentaliagents, and any. other necessary'related expenses: The remaining.amount of rents'will then apply toipayments ‘on:ithe secured debt

as provided in:Covenant:1,

8: Prior Security Interests. | will make payments when due and'perform all other covenants under an?/‘mortgage,_deed of trust, or other security
agreement that has priority.over this:mortgage. {,will not make or permit:any madification or extension of any mortgage; deed of tiust or other
security ‘interest that has priomr over.this mortgage or any -note or agreement secured thersby without your written consent, .| will promptly
deliver.to yot any notices h:receive from any:person whose rights in:tha:property have priority aver your rights. ‘

9.. Leaseholds; Condomin f this mortgage is on a leasehold.

If this mortgage Is on:a u eg g anned unit developmenty! Wil : ol under the covenants, by-laws, or

rrégulations of the condon " E%ﬁﬁléﬂt ig Y

10."Authiority, of Mortgage | jeritogpe vigny gutigs g joror any,other miértgage, deed

of trust, lien or:ather;secl 1 | ri nﬁ e@ I d iuse:them to be performed. You

may:sign my, name or pa\ f Mecessary fi ca. 11 & the ; continued or noticarried on in a-
()

st 0 a
i pe :
reasonable ;manner, you o ever lginecessary to protest’ your security interest in the ofs s may include 'completing’the-
construction, Doctment is' the properey of uee comprating
Your failure to perform willfnot preclude )EH i fromp exarcisings ?g i [ the law or wuortgage.

Any amounts paid by you to protect your secéun % in!er?s:%mefﬁm‘ ?t{%%}}nfgéaigté. Such amatints will be due'on demand and will
bear interést from the date of the payment until paid In full at the interest rate in effect from'time to'time on the:secured debt.

11. Inspection, You may_enter the pr o insg me n farehand must e the reasonable causa. for your
‘inspsction.. :

12, Condemnation, )assign to you the proceeds of any award or claim for damages conneeted With a condemnation oriotliér taking of all.or
any part of the property. Such proceed ba applied as provided in Covenant 1. This a Is subject to the terms.of.any prior security
agresment,

13. Waiver. By exarcising any, remedy available/to you, 1ido not.giva up your rights to later use any other remedy. By not exercising any’
remedy,if | default, you. do not wai 0 ght to later consider th =nt a'default if it happens again. | waive all-rights of valuation and:

appraisement,

14. Joint and Several Liability;, Co-slgners; Successors and AssiphsBauad. All duties under this mortgage are joint and several. If 'sign this

mortgage but do:not sign secured debt | do so only togndagage,myyinterest in the property to secure payment of the secured debt and
by doing so, | do not agree tq be personally liable on the sgzlued.debtaiatse egree that you and any part this mor}Fage may extend, modify
or make any other change the tarms of this mortgage-o&the secured dabtiwithout my consent. St 3 1ge will not release me from the
terms of this mortgage.

The duties and benefits of rtgage shall bind andenafit the successors-and assigns of eithe; f us.

15; Notice. Unless otherw by ', any notice'to me shall\be giver by deliverin by first class mail'addressed to
me at the Property Addre: addross that [tellyou; Twiil:give ey notice to o) o your address on the front side
of this mortgage, or to an Mich you have desighdied,

Any notice shall be deem " 1ther of Hen given (h the m

16. Transfer of the Property or a'Beneficial interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand:immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. Howaver, you may not demand payment
in.the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When I:have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release:

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be'effective unless that law expressly or impliedly permits variations by agreement. If-any provision or clause of _thls mortgage.or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured.debt.
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