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| 4—RAYMOND N, ITCZAK
¢3¢ ... KATHLEEN A. ITGZAK i i
@  9ATET HILLTOP DRIVE P First Federal Savings Bank of Indiana
k

P.0, Box 11110
Merrillville, IN 46411

MORTGAGOR ‘ ; ~ MORTGAGEE {
“I" includos each mortgagor above. : : “You” means the mortgagee, its successors and assigns.. _ |!

REAL ESTATE MORTGAGE: For value recelved, |,

—ATITCZAK
, mortgage, . grant nnd convey to you on -—M rch—23 02 , the'roal estate de-
scribed'below and all rights, easemants, appurtenances, rents, leases and:existing and futureﬁmprovomdms -and fixtures that may now or at’
anytime In:the future be pan of the property {all:called the ”proporty )

K234
PROPERTY ADDRESS: .{/ %4-HILLTOP-DRIVE e ,

__SL_JOHN,_IN-% . Indiana
LEGAL DESCRIPTION: (city) 2ip Codal,

I;OT‘I29 IN MUENICH'S THIRD ADDITION: TO ST. JOHN, AS SHON: IN PLAT -BOOK 32, PAGE 22, LAKE COUNTY,:
NDIANA.
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This Document is the property of o i«
NS S
l6gitédin - LAKE the Lake Coungy Regorder! '
TITLE: | covénant and warrant title to the property, except for encumbrances of record, municipal'and'zoning ordinances; current.taxes and
assessments not yetdue and —— N/A ;
SECUﬁéb DEBT: Tﬁ-ls‘m-o.rtga( Jecures ic 1ant of the sccured'debt and the performar covenants and agreements contained in

ithis mortgage and.in any other docume: sorporated hereins Secured debt, as used inthismortgage, includes any amounts ) may at
.any time owe you under this mortgage, the instrument or agreement described below, any renewal, refin: mg,extensmn or modification

of such instrument or agreament, and, if applicable, the future advances described below,

The secured debt is evidenced by (describé the instrument or agreemient secured by this mortgage and thie date thereof):

A First [oan Agreement dated Mag@h¥¥3s. 1992
The-above obligation is ol ableon ____Anigl 11997 v e if not paid earlier.
The total unpaid balanc by this mortgage atany one-timeshajiifet exceed a maximuyr ‘amount of
Ten.Thousand-_a NI Dollars (5 _5 ¢ )i plus interest
and: all other amounts, )\ \d under the terimssorthis mortgage to proted ' this mortgage or to perform
any-of the covenants an iained in this morigaties

[X Future Advances: The I ot ‘e advances are contemplated
and will be’'made in accordance with the terms ; of the note or loan agreemem evudencmg the secured debt.

[X Variable Rate: The interest rate on the obligation secured by this mortgage may vary accordingto the terms of that obligation,
[X A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.
RIDERS: [ Commercial [} N/A |

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any {astruments
evidencing the secured debt and in any riders described above and signed by me. | acknowled recexpt a copy of thts mort age.

RAYMOND N. ITCZAK THLEEN A, ITCZAK

ACKNOWLEDGMENT: STATE OF INDIANA, LM&, County ss
_aa;ti_day of M YCh _lgg&_ before me, —_JLKSjQOdi_M

On this

E&jorone N, FeTok tind Rothleen & 420K

j,./ and ac nowledged the executipn of the fo egomg instrument.
My’comi'nlssion' 9xpires ’ao—q“l"

e L e b e Lin A m e e ae

)'; {:- R - (No(ary ‘Pablic]

T /CK/ Mortim o m
PO - ?:\ FEEY {Type or Pfint Name, :
i It M ‘. T ‘ ;
E 7& ' O Resident of i e" County, Indiana ,
n rm 1 paredb ) ;

! ’ 3 nstrumant was prepare :

prepared by: ——Randati-H+—Watker;— VP INDlANA 1
c 1985 BANKERS SYSTEMS, INC,, ST. CLOUD, MN (1.800-328-2342) FORM OCP-MTG.IN 3/22/89 %4 ,t/;ﬁ
o
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01 87-19330




until the secured debt'is pa

COVENANTS

1. Payments. | agreo to maka-nll payments on the securad dabt when due. Unloss wo agren otherwisn, any paymants you rocelve from mao or
for my benelit will be applied first to any amounts | owe you on the securud debt exclusive of interest or principal, second, to interest and then
to principal. If partial propnleonft olf the securod duht occurs for any reason; it will nat reducae or excuse any subsequently scheduled payment
dinfull,

2, Clalms agalnst Title. | will:pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and othar charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
paymaonts, | will dofend.title to the property against any clalms that would Impair the lien of this'mortgage. You may.requira mao to assign any
rights, claims or defenses which | may-have against parties who supply labor or materials to improve or maintaln tho property.

3: Insurance, | will keop the property insured under.terms acceptable to you at my expense and:for your benefit: This insurance wil! includa a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any Insurance proceeds
may be applied, within your.discretion, to either the restoration or repalr of the damaged property or to the secured debt. If you require mortgage

insurance,:| agree to'malintaln such Insurance for as long‘'as.you require.

4.. Property. I:'.wlll,keép thé property In_good condition and make:allirepairs reasbnably‘necessary. Lwill dlve_yqu prompt notice ofhny, loss of.
damage‘to the property.. o T ! S . '

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covonants In this mortgsge or in any obligation
secured by this mortgage. | will pay these amounts to you as provided-in Covenant 10 of this mortgago.

8. Default and Acceleration. If | fall to make any payment when duo or breach any covenants under this:mortgage, any prior mortgage or any
obligation secured:by this mortgage, you may, at.your optlon,.accelerate the maturity of tha secured:debt and demand immediate payment
and exercise any other remedy.available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents:and:Profits. |:assign to you the rents and profits of the property. Unless wo have agreed othorwise'in writing, l'may
collect'and retainithe,rents as long as liam not in default, If] default, you may, as provided by law, have the court appoint a recelvor and the
recelver may take possession and manage the property and collect the rents; income and profits: Any rents you collect:shall be'applied first to
the costs of managing the property, Including all taxes, assessments, insurance premiums, repairs, court costs and attornoys’ fees, commissions
to'rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured'debt
as provided in:Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other.covenants under any mortgage, deed of trust, or other security
agresment that has priority over this:mortgage. | willinot make or permit any. modification or extension of any. mortgage, deed of trust or.other
security interest that has‘prlorltY over this mortgage or any note or agreement:secured thereby without your written-consent. | willipromptly’
deliver to you any:notices |'receive from any person whase rights in the property have priority over your rights.

9! Leaseholds; Condominlums P o this mortgage is'on aleasehold.
If this mortgage is on a unitin 8 jed unit development, | yillsporforn nder the covenants, by-laws, or
regulations of the condominiu Cumenf 18

.‘I'(‘).-Autﬁority, of Mortgagee to Me -ifail tovnarfa dutiesgingcr il 1, or any other mortgage, deed:
ofitrust,’llen or. other security m,o er ! @ ; m Uiy OBrf 'L 1se them to be performed. You:
may‘s!gglmy name or pay any vif necess T ormancs. | ; i ‘bhp. ¢ ontinued olrgot carrle?d'on inhax
reasonable manner, you ‘may 2 i6 ngegssary to protect: your security interest in the 3 s may:include completing the:
construction,. ’11118 ﬁoc”hnﬁen 18 tile ﬂroper"ly 6f

Your failure to perform will not preclude you mtrmwﬂuﬂtym@&smw law or this mortgage.
his mort

Any amounts'paid by you to protéct your security interest will be secured by t Fage. Such amounts will be due on demand and will»
bear interest from the'date of payment until paid in full at the interest rate:in effect from time to time on the secured'dsbt.

11. Inspection. You may enter tha property to spect if e ve me-netice beforehand. T t wust state the reasonable cause for your
inspection.

12, Condemnation,’| assign:to you the p cds of any award jor claim for damages conn I'with @ condenination or other taking of.all or
any part of the property. Such ceeds wili b plied as provided in Covenant 1. This assignment is'subject to the terms of any prior security
agreement, ' ‘

13..Walver, By exerclsing any remedy avallable to/ou, you do not give up yeur rights to |ater use any other remedy. By not.exercising any
remedy, 'if | default, you do not waive ye 1{'to later consider the eve efault if it happens again. aive -all rights of valuation -and’
appraisement. )

14, Joint and Several Liability; Co-signers; Successors and Assigbs Boundi(All duties under this mortgage ara joint and several. If | sign this:
mortgage but do-not sign the secured debt | do so only to mesgage my fzigrest in the property to secure payment of the secured debt-and:
by doing so, | do not agree to be pe 1all?' liable on the secufédrdebt. | alsoagrés that you and any party to mortFage may extend, modify
or make any other.changes in o of this mortgage ortigd secured-debt without my consent. Stuch z je will-not release me from the-
terms of this mortgage. .

The duties and benefits of this shall'bind and bensfitithe sticcéssois and assigns of cither us,

15. Notice. Unless otherwise 1 any notice.to nig shalpedgiven by deliverin o ay first class mail' addressed to:
me at the Property Address or is that | tell you, 14#ilhgiveany notice to 5] your address on the front side-
of this mortgage, or to any ot! au have designated

Any notice shall be deemed to have bean given to either of us when given in the manné

16. Transfer of the Property or a Beneficial Iiiterest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred!
without your prior written consent,; you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment:
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underl?/ing agreements have been terminated, you will, at my request, release.
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective.unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE  10/9/87




