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DELMAR D. WEZ
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ting under thelawsof = THE STATE OF IND
3T LINCOLN HIGHWAY

‘NDIANA 5410 ~ ("Lender"). Borrower owe
)USA D“NINE HUNDRED: NINETY THREE AND 00/ 1(

Dollars (U.S.$
7 Borrower’s-note:dated the same date as this Security Instrument
full debt, if not paid earliergtie) ind payable on MAY 1, 2

Bcures to Lender: (a) the repRyhient of the'deht evidenced by the Not

the payment of el other—sums, Witlt interest, advanced’ und
; and’ (c) the performance -of-Barrower’s: covenant
is_purpose, Borrower doeshereby mortgage, grant ar
LAKE

'Z 'I'hi'é\dortgagor m

1
, andiwhose

ender the principal’sum of

48,993, 00 )
Jote"), which provxdes for-
2

th interest, and all renewals,_
aragraph -6 to- protect :the
nents under- this; Security

to+Lender the following:
County, Indiana:

LLE HEIGHTEYADMIPION TO TH HAMMOND,
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RoLunuon U oann CUUNLY, INODIANA.
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TOGETHER WITH all' the improvements now or hereafter erected: on the property, and all' easements, rights,
appurtenances, rents, royaltics, mineral, oil und gas rights and profits, water rights and stock und all fixtures now or hereafter a
part of the property, All replacements and additions shall also be covered: by this Sccurity Instrument, All of the foregoing is
referred to in this Security Instrument as the ‘*Property.*'

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to mortgage,
:grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when-due the principal of, and interest on, the:
‘debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower. shall include in each monthly payment,
‘together with the principal and:interest as set forth in the Note and any late charges, an installment of any (a) taxes and special’
-ussessments [evied or to be levied: against the Property, -(b)+leasehold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.

Each month[y installment for itams (n) (bh), and (c) shall eaunl one-twelfth of the annual amounts, as ruibonably estimated

‘by Lender, plus an amount N e estimated amounts. The
full annual amount for. ea loqug‘tem lS’ j\: th before. an item would
amounts collected ‘in trust to.pay items (
NOT OFFICIAL'

‘become delinquent. Lend (c) before they become
of Thislelild\e'ﬁmweisfmh b
rtems S by more 1}
‘iﬁﬁd te are curs

delinquent,.

with the future monthly
n one-sixth the estimated
| then Lendcr shall erther

If at any time the tc
payments for such items P yAl

-amount of payments requr
refund’ the excess over oni

to Len rigr ﬁe dates of
o poy oD LAE

xth of the estimated payments or credrt the excess over one-sixth ¢

he estimated payments to

subsequent payments by Borrower, at the option + If the ! of the pi made by Borrower for item (a), (b),
or (c)-is insufficient to puy the iter when due; then Borfower shallpay to Lendérany amount necessary to make up the
deficiency on or before the date the item becomes due. '

As used in this Security Instrument; cretary'’ means the Secretary of Housing and Urban Development or his or her
designee. In any year.in which the Tender must pay a mortgage insurance premiuni to the Secretary, each monthly payment
shall also mclude either: (i) an insta! { the annu mortgage ¢ premium to be. paxd by Lender to the Secretary, or

(ii) a monthly char;,e inst
monthly installment of the
insurance premium with I«
or if this Security Instrun
one-half percent 'of the out:

If Borrower tenders !
be credrted’ with the balan
installment that Lender hat

¢

| of & mortgage insurance premium- if this Security Instrument is |
rigage msurance premium shailibe anian, amount sufficient to accumu
one month prior to the dats e fult'ddntal mortgage insurance p
eld by the Secretary,;each monthi{Y-charge shall be in an am
incipal balance dugon the Note,

> full'payment oPallseutis‘secured by this Security
for alliinstallmefts/for tems>(a), (b), and (<

21 to nav to the Séoretarv and 1 e

Borrower. Immediately prior to & f sale of the Property or its acquisi Y
credited with any balance remaining for all mstallments for items (a), (b), and (c).

i by the Secretary Each
> the full annual mortgage

iim is,due to the Secretary,

t equal to one-twelfth of

Borrower’s account shall
tgage insurance premium
>fund any excess funds to.
‘rower’s account shall be

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary-

instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.

.
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4. Fire, Flood and Other-Hazard Insurance, -Borrower shall insure all improvements on the Property, whether now. in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintainedi in the amounts and for the periods that Lender requires, Borrower shall also
insurs'all improvements on the Property, whether now in existence or hubsequuntly erected, against loss by floods:to the extent
required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shail include loss puyable clauses in favor of, and in a form scceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not: made
promptly by Borrower. Each insurance company concerned is hereby authorized and' directed to make payment for such loss
dircetly to Lender, instead of to Borrower and to Lender jointly. All or any part of 'the insurance proceeds may be applicd:by
Lender, atits option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to.the restoration or repair
ofsthe damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or.change the amount of such payments. Any excess insurance proceeds
over an-amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the:
entity legally entitled thereto,

Insthe event of foreclosire of thisrSecurity Tnstrument or other-t f Property that extinguishes the:
indebtedness, all right, titl i aind (o -insurance u.,u ) the purchaser.
Docume
5. Occupancy, Px i nce and ver’'s Loan. Application;,
Leaseholds.  Borrower sh Q’Ig Mﬁi@i’&iﬂ!’ ace within sixty days after
the vxecution of this Secur trumeit and shall continue to occupy the Property as Borrowe: 1cipal residence for at least
one year after the date of occuy ’J,‘hns Doemgn&a&mimpmpﬁmywmﬁ >.undue hardship for Borrower,

or unless extenuating-circrmstances ewﬂmmﬁh i‘ﬂ@i“ Borrower shall notify  Lenders of ‘any'
a

extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned: or the loan is|in default. Lender may onab! to' pro reserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the'loan epplication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in. connection with: the loan:
evidenced by the Note, including, but not Timited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaseho!d, Borrower shall comply with t provnsxons of the:lease. 1f
Borrower acquires: fee title to the Property, the leasehold and fee tit'e'shall not be merged unléss I der agrees to the merger in
writing,

(9

6. Charges to Borrower and Protection of Lendey’s, Rights i the Property. Borrower shall pay all governmental or
municipal charges, fines and. impesitions that are notgadhided in paiagraph 2. Borrower shall pay these obligations on time
directly to the entity which wed the payment, If fatlutsito pay-wouldigdversely affect Lender's interest in the Property, upon

Lender’s request Borrower romptly furnish to'IZefiger receipis evidencing these payment

1f Borrower fails to r. rments or the paymenissequired by paragraph 2 srform-any other covenants
and agreements contained | [nstrument,, or thieterisratiegal proceeding tf tly affect Lender’s rights
in the Property (such asa X f¢ ions), then Lender may do

and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other ftems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured’ by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in_connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and:
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumcnl
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of prmcxpal Any
application. of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, Wthh bre:
@ -4R{IN) t8103) Page 3 of 8 Initisls:
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referred'to in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
-outstanding indebtedness under the Note and'this Security [nstrument shall be paid'to the entity legally entitled thereto,

"8, Fees. 'Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(n)i Defuult. Lender may, except as limited by regulations issued by.the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sécurity Instrument if:
(1) Borrower defaults by failing to pay in full'any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i1): Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in. this
Security Instrument.

(b) Sale Without CreditApproval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all* sums secured by this Security Instrument if:
(i) All or.part-of the Property, or a beneﬁcml mterest in a trust owmng all or part of the Property, is soldior
otherwiso trar

(it) The Pro y_ihe purchaser-or grantee ds icipal residence, or the
purchaser or g fo ,rm m{i nﬁ it Lios n :d in accordance with the
e ""NOT OFFICIAL!
(c) No Waiver..1 ces occur that would permit Lender to require immediajg p t in full, but Lender does'
not require such | By ) A0 n Phviedme Ash m&pmemi ~.

the Lake County Recorder!
(d) Regulations of HUD Secretar?. In many c1rcumstatn¥es regulations, 1ssued by the Secretary.will limit Lender's

rights in the case payment defaults to require immediate payment in full and foreclosc if not paid. This Security
Instrument does not author Terati ure'if mitted by reg ms of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument andthe Note secured thereby not be
éligible for insurance undemihe National Housing Act within 60 days fro: tethereof, lLender may, at its option
and notwithstanding anything inparagraph 9, require i nedrate yment in full of all sums secured' by this: Security
Instrument. A written'statement of any.authorized agen f the | retary -dated subsequent to 60 days: from\ the date
hereof, declining to insure. (| curity Instrument and the secured t eby, shall be *med conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option, may not be exercrsed by Ler r when the unavailability
of insurance is solelvdue to Lender’s failure to reaa)riotizage insurance premium to the ‘retary.

10. ‘Reinstatement, ower has a right to be-reinstated if Lendsz has required immedial yment in full: because of
Borrower s failure to. pay ount due-under the Noi¢ or this Secunty Instrument. This rigt es even aftér foreclosure
proceedmgs are instituted. tate the Security Instmrucnt, BoiroWer shall tender in o1 1 all amotnts requxred to
bring Borrower's account luding, to the exteniythey.\aredoblipations of-Bors his Secumy Instrument,
foreclosure- costs and re: ustomary attorfigys/s fackaend expenses: prt «d with: the foreclosure
proceeding. Upon reinstat r, this*Security"Instrument and the oblif res shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not'required Lo permil reinstatement if: (i) Lender

has accepted -reinstatement after the commencement of foreclosure proceedings: wrthm two years immediately- precedmg the
commencement ofa current-: foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different-grounds in- the .
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Releaseéd; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the ongrna] Borrower or Borrower's successor in interest, Lender shall'not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums-secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. o

. . ) . "DPS 1575
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12, Successors and Assigns.Bound; Joint and Severali Liahility; Co-Signers. The covenants and’ agreements of this
Sceurity Instrument: shall ‘bind: and benefit the successors and' assigns of Lender and Borrower, subject to the provisions of-
paragrapli 9.b, Borrower's. covenants and: agreements shall be joint-and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage,-grant and convey that
Borrower's interest in:the Property under the terms of this Security Instrument; (b) is not personally_obligated to pay the sums
seeured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any. accommodations with regard to the terms of this Security Instrument or the Note without that-Borrower's consent,

13. Noticés. Any notice to Borrower prov;ded for in this Sccurity Instrument shall be given by delivering it or by mailing
it by fiest cluss muil unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any-other address ‘Borrower ‘designates by notice to Lender. Any notice to:Lender shall be given by first class mail to
Lender's-uddress stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided-in this paragraph.

14, Govcrnmg Law; S(,verahlllty. This Security Instrument shallsbe governedsby federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To-this end the provisions of this Security Instrument and the Note are declared
{o be severable,

18, Borrower's Cop oRQGMytﬁhu nt.
16, Assignment of B NQ’EUQFF'I(:UIFAIL' he rents and revenues of the

Property, Borrower autho w h t %}t}y n eby directs each tenant of the
Property.to pay. the rents (o Fendeér orﬁ ers a vﬂ?té (?:vﬁgcl#,ﬁp‘r&l ? n(y certo Barrower of Bofrower's bresch of
fit,

any covenant or agreement inthe Secuiﬂ?(h Wﬂfﬁhﬂ@ﬂﬂﬂdﬂﬁ&ewe all rentsand revenues of the Property
astrustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment-and not an
assignment for additional security onl

If Lender gives notice of breach to Borrower: (s) all rents received by Borrower shall be held by Borrower as trustee for
henefit of Lender only, to be.applied to the sums secured by the Security Instru JALender shall be entitled to collect and
receive alll of the rents of the Property;and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would: prevent
Lender from exercising its rights under this paragraph 163

Lender shall not be required to enter upon, takelcontrolof orinaintain the Property befofe or after giving notice of breach
to.Borrower, However, L oc a judicially appoifitéd: receiver mayido so at any time tf a breach. Any application of
rents shall not cure or wi fafault or invalidatesany-other tight or remedy of | is assignment of rents of the
Property shall terminate w secured by the'GecbrityInstrurient is paid in fi
NON-UNIFORM COVE! R i

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
reiiedies -provided in- this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Dps 1576
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scorded together with this

_] Security lnstrument the co ider s inco il d supplement the covenants
and agreements of this Sect " Dgtmm &c
[Check applicable box(es)] '
[] Condominium Ri N @’Ea9£ Eltgd‘!AL ] pecify]

(] Pranned Unit Develop e yifides Iﬁﬁﬂfé‘i&@iﬁ‘tﬂ\‘!eproperty of
the Lake County Recorder!

BY SIGNING BELOV, Borrower.accepts and agrees-to-the {

executed by Borrower and recorded with it.
Witnesses:

STATE OF INDIANA, LAKE

On this 10TH day of APRIL
and for said County, personally appeared
DELMAR D., WEAVER AND JESSIE WEAVER

My Commlssxon,,Explres ak 1 13/93
RESIDENT CQUNT! QFl

T PR
This mstru)’ﬁébt/ a@zby.. SUSAN M. . BRISTOW
@-4R(INH9103;§ i ppp

nseconlained in this-Security Instrument and in-any rider(s):

2;& 4_.54 Viea b, (Seal)
JELMAR D. WEAVER “Borrower
SIE WEAVER -Borrower
(Seal)

-Borrower'

\/Uulltl e

, 1992 , before me, the undersigned, a Notary Public in

, and a dwfedged the execytton of the foregoing instrument.

Qo 0Q4S

Notary Public CORINA CASTEL

DPS 1577
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