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MGORTGAGE

Document is

THIS MORTGAGI " NMGIWE&EI GTKE! 2 . The mortgagor is

This Document is the property of
the Lake County Recorder!

("Borrower"), This Security/Instrument is given to
! SECURITY FEDERAL BANK, a FEDERAL SAVINGS BANK

which:is organized and'existing under.(hc laws of The United States UAca , and whose
uddrcss is 4518 IND11 \POLIS BL\/A
EAST CHICAGO, IN ', 463120 ("Lender"). Borrower owes [_cnder the principal sum of
SIXTY ONE THOUSAND AND Noz100 Dollars (U.S. $ 1,000.00 ).
This debt is evidenced Borrower's note dated' thegshnie  datézas this Securit Instrumc'n}l te"), which provides for
monthly payments, with the fullidebt, if not paid earliesy dueand Eayable -on MAY 1, .
This:Security, Instrument sccines (o Lender: (a) the repayment of the dagtievidenced by the Note, with interest, and all'rencwals,
extensions and modifica f Note; (b) the paginent -of all otheifsums, with inter { :d _under paragraph 7'to
protect:the sccurity. of t ity Instrument; and=(@the performuanee; of Borrower's cox d agreements -under this
Sccurity Instrument and Y purpose, Borrawey docs hiereby mortgage. gra to Lender the following.
described property locatc ) PAKE, County, Indiana:
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. which has the address of 7345 PARRISH AVENUE HAMMOND [Street, City)s
3 Indiana 463230000 ("Property Address");
: {Zip Code)
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TOGETHER WITI all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereatier a pant of the property. AL replacements and additions shall also be covered by this Security
Instrument, All of the 1oregoing is referred 1o in this Seeurity Tnstrument as the "Property,”

BORROWLER COVENANTS thit Borrower is Biwfully seised of the estate hereby conveyed and has the right to mongage,
grant and: convey the Property snd that the Property is anencumbered, excepl for encumbrimees of record, Borrower warrants
and will'defend generally the titde to the Property against all claims and-dennds, subject to any encumbrances of record;

THIS SECURFTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant andagree as follows:

» Payment of Principal and Interest; Prepayment-and Late Charges, Borrower shall promptly pay when due the
principal of and interest- on the debt evidenced by the Note andany prepayment and: late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to-a written waiver by Lender, Borrower shall: pay 1o
Lender onthe day monthly payments are due under the Note, until the Note is paid in full, asum ("Funds”) for: () yearly taxes
and assessments which nay attain priority over this Security Instrument as a lien on the Property;: (b) yearly leasehold payments
or ground rents on the Property, it any: (¢) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
i anys (e) yearly mortgage insurance premiums, i any; and (1) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in licu nl the puymcnl of mmq..q.c insurance plcmunm ']hcsc items are called "Escrow ltems., "
Lender may, at any time, collect hold Fyn N talender-for o federally

related morigage Joan ma CHLFOW decotit unagi big | lement Procedures Act of
1974 as amended from i Bﬁ)cum\@nt] B unl that applies (o the Funds
sets o lesser amount, 110y any time, L()Hul and: hold _Funds in_a xeeed the lesser amount,
Lender may estimate the N@ hc FIGIAL(‘: : of expenditures of future

Escrow Items or otherwise ordiuiiee with applicable ld\\’

The Funds-shall- be held ThlSlDDC“M&Bnﬁ(isﬂﬂ.ﬁxpl‘ﬂpelrﬁylcﬂf wy, instrumentality, or entity

(including Lender, il Lendef is saeh an Jtﬁléxl%i]{ %hﬂt& tf #, k l endershaliapply. the Funds to pay the
Escrow Items, Lender may not charge Borrower for holding and applying the Funds, dnnually analyzing the escrow account, or
verifying the Escrow Ttems. unless Lender pays Borrower interest on the Funds and applicable law perimits Lender to make such
i charge. However, Lender may req 300row ne-tin re for ar lent real estate tax reporting service
used by Lender in connection with Ahisdoan, unless applicable daw provides-otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree inowi however, that interest shall: be paid ¢ uds. Lender shall give to Borrower,
without charge, an-annual aceounting of e Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Tonds arce pledged s additions! security for all sums secured by this Security Instrument,

If the Funds heldrby Lender ex ie amounts permitted to Ly applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ol applicable Taw. [ the amount of the Funds held by Lender at any
time-is not sufficient to pay the Escrow Ttems when due, Lenderniigzso notify Borrower in writing, ahd, in such case Borrower

shall pay 1o Lender the anx necessary to make updbddthieicivy S Rorrower shall make up deficiency in no more than
twelve monthly payments, at 1 'r's sole diseretiony

Upon payment in fi i sums secured by s Seeutits=lnsdaiment. Lender shiill- p »refund to Borrower any
Funds held by Lender, If, weriph 21, LendegShollicgdieomsetl the Property, Lef r to the aequisition or sale
of the Property, shalt app ‘ by Lender@at thedinie ol aeguisition or d ainst the sums secured by
this Sceurity Instrument.

3. Application of P: ! icHC R pravIdes otherwiseTll pa » Lender under paragraphs
I and 2 shall be applied: | yany prepaynient-chirges-due-wnderthe-NoteAecor amounts payable under paragraph 23

third, to interest due; lounh ln pxmupdl duu, and last, to any late charges due undu tlm ch

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrawer shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
II" Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@) agrees in
writing to the payment of the obligation sceured-by the lien in a manner acceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. It Lender determines that any part of the Property is subjeet to a lien which may attain priority over
this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S., Hazard-or Property Insurance. Borrower shall keep the improvements now existing or herealter erected- on the
LProperty insared against loss by fire, hazurds included: within the term “extended coverage” andtany other hazards, including
Hoods or-floading, for which Lender requires insurance. This insurince shall be maintained in-the amounts and: for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval:
which shall’not be unreasonably withheld. If:Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable 1o Lender and: shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and’ Lender.
Lender may make-proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not-lessened. If the restoration or
repair is not cconomically feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then: due, with any excess paid to Borrower. If:Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a.claim, then.
Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay. sums
secured l)y this Sccuri[y Instrument. whether ornot-then-doe —The 20-duv-poeriodiwi! oot when the notice is giVCll.

Unless<Lender ands ¢ goree iuwritine any application™ wipal shall not extend or
postpone the due date of y .D@@umentsls| 0 nount of the payments, If
under paragraph 21 the Pi plired 6¢ndcr. Borrower's right to any insuran d proceeds resulting from

N

damage to the Property pr WQFFI) @I(A(hl! N wy this Security Instrument

immediately prior'to the a

6. Occupancy, Preservation, Minnsedihoccndiieond ios dfie pnﬂpg:lfbyim)f Loan Application; Leascholds,

Borrower shall occupy, estabilishg and usﬂglh,«%lh%té C&ﬂﬁt\sﬁgé%lﬂ&@imu within sixty days after the execution of

this Security Instrument and shall contintie 10 occupy the Property orrower s prineipal residence| for at least one year alter
the date of oceupancey,-unless Lender otherwise agrees in writing, which consent shall not be unrcasonably- withheld, or unless
extenuating circumstances cxist whi > bey 'S Borrow b destroy, damage:or impair the
Property, allow the Property 1o detegiorate; or-comimit waste on the Property. Borrower shall be in default:if any forfeiture
action or proceeding, whether eivil oreriminal, is begun that in Lender's pood fuith judgment eould: result in forfeiture of the
Property or otherwise materially impair fien created by this Sceurity Instrumen ider's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o [be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ofithe Borrower's interest-in the :Property or other material
impairment of the lien ereatéd byl curity Instrument-or Lei steurity interest. Borrower shall also be in delault-if
Borrower, during the loan application process. gave muaterially false or inaccurate information or statcments to Lender (or failed
o provide Lender with-any material information) in conueton ithhe loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy adthesropesty @sa principal residence, 1 thi< Security Instrument is on a

leaschold, Borrower shall uply with all the provisigas of the lages [ Borrower acquires title to the Property, the
leaschold and the fee title womerge unless Lendemiigiees tosthe merger in writing.,

7. Protection of Len hts in the PropertyaifBoriower faily to perform the o wl agreements contained in
this Security Instrument, feeul proceed in@thiie oy signiticantly affect e in the Property (such as a
proceeding in bankruptey, wdemnation or RS to enforec Ly ). then Lender may do and
pay for whatever is neces Hhe' P Plender’s ity Lender's actions may

include paying any sums sccured by a licn wirch—has—priovity—over—tins—Sccurity  Instruinent, appearing in court, paying
reasonable attorneys® fees and entering on the Property to muake repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan seeured by this Sceurity
Instrument. Borrower shall pay the premiums required to muaintain the mortgage insurance in eftect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivatent to the
cost to Borrower of the mortgage insurance previously in cffeet, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month o sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender-will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3015 9/90
Page 3 o! 6




payments may no fonger be reguired, ar the option of Lender, imongage insurance coverage tin thie amomt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to naintin mortgage instrance in elfect, or to provide a loss 1eserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower said Lender or applicable law.

9. Inspection, Lender orits agent-may make reasonable entries upon and inspections of the Propenty. Lender shal) give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10, Condemmation. The proceeds ol any award or claim for-damages, direct or consequential, in connection with any
condemnation or other tuking ol any part of the Property, or-for conveyance in lien of condemnation, are hereby assigned and
shall be paidito Lender.

In the event ol a total taking of the Property, the proceeds shall: be applicd (o the sums secured by this Security Instrument,
whether ornot-then due, with any excess paid o Borrower, In the event of a partial taking ol the Property in which the fair
market value of the Property. immediately before the taking is equal to or greater than the amount of the sums seeured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalt: be reduced by the amount of the proceeds multiplied by the following fraction: (a). the total
amount of the sums seeured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall' be paid o Borrower, In-the event of a partial taking ol the Property in which the lTair
market value of the Property immediately before the taking is less than-the amount of the sums secured immediately before the
taking, unless Borrower avides, the proceeds shall

. g = -~ -.- .'
be applied 1o the sums se Eq um¢)lrllvtehl$. ¥
sorrower, oral, alter notice By Lendér (o Borrowe

A1 the Property is al demnor offers to make an
award or settle a claim T T QFF( 1 !IA:L' Ny date the notice is given,
Lender is authorized to ¢ ,AMQCL Is, atdts®op n.Ii oddStatadion or oy 1e Property or to the sums
secured by this Security Tﬁiglﬂﬁéﬁi’ﬁé‘i‘ﬂ: is the FOPC of - .

Unless Lender and Bérrowter otherwise agree in writing, any :1;}1)) icatfon ol proceeds cipalt shall ‘not=extend: or
postpane the due date of e wonthly p:‘ShﬂuLﬂkﬁlGOﬂiﬂtz}ﬂ;Reﬂﬂndﬁm nge the amount of such payments.

1. Borrower Not |Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
ol amortization-of the sums secured by this Security Tnstrument granted by Lender to nny successor ininterest of Borrower shall
not operate to.release the lability of e orlginal Bosroweror Borrower's sueeessors gadaterest. Lender shall not be required to
commence proceedings dgainstany successor in interest orrefuse orextend time for payment or otherwise modify amortization
of«the-sums sccured by this Seel Instrument by reason of any demand made by the original| Borrower or Borrower's
successors in interest, Any forbearanee by Lender in cxercising any right or remedysshail not*be o waiver of or preclude the
exercise of any right or demedy.

12, Successors and-Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of=this
Security Instrument shall ‘bind® and, benedit the suceessors and assigns-of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall-bejoint and-several. Any Borrower who co-signs this Sccurity

Instrument but does not ute the Note: () 18 co-sigaima) s\ Seority Instrument only to mortgage, grant and convey that
Borrower's interest in the ' oty under the terms oftissSecuriyssoument; (b) is not personalty obligated to pay the sums
seeured by this Security nnents and (¢) agrees UgCEendesand ifmither Borrower may agre xtend. modily, forbear or
make any accommodatio regard to the terms GHilis Security | Instigment or the Note witl t Barrower's consent.

13, Loan Charges noseenred by this Securitysinstrunientsis subject to a low s maximum loan charges,
and. that law is Tinally i that the interest ‘OapkitrHoanlehtyroes colleeted of ed in connection with the
loan exceed the permitte N nyesuch loan‘Sliniaelsliol be reduced by ssary to reduce the charge

to the permitted imit; a ; limits will be refunded to
Borrower, Lender may chioose to ke this vefund—by reducingthe principdl owed under the Note or by making a direct
payment to Borrower, I a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Taw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other addrvess Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which ean be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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V7. Transter of the Propenty or o Benelicial Interest in Boreower, 11 all or any part ol the P toperty or any interest i it
is sold anr transteried on i heneticial interest in Botiower i sold ortransterred and Borrower is not a natural person) without
Lender's prior written consenf, Lender may, at ity option, sequire innmediate: payment in 1l of all sins seeured by this
Security Instrument, However, this option shall not be exercised by Lender if eaercise is prohibited by federal taw as of the date
of this Seeutity Instrument,

I Lender excreises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
tess than: 30 days frome the date the notice is delivered or nailed within which Borrower must pay all sums secured by this
Security Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pcrmiltul‘hy this Security Instrument without further notice or demand on Borrower,

. Borrower's Right to Reinstate, If Borrower meets certain conditions, -Borrower shall have the right to have
cnl'mcc.mcnl ol this Security Instrument discontinued at any time prior to the carlier-oft (a) § days (or such other period as
applicable Taw may specify for reinstatement) before sale oft the -Property pursuant to any power of sale contained inxthis
Sceurity Instrument: or (b) entry of a judgment enforeing this Sceurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which: then would be due under-this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreenents; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, ‘but not limited to, reasonable attarneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, L cndcr‘s' rights in the Property and Borrmvcr’s abligation to pay the sums sceured' by
this Security Instrument ity Instrument and’ the

obligations secured hereby E I iis right to-reinstate shall
vions s e - Doctmeritis

not apply in the case of ace

19. Sale of-Note; ( I N ; T Flﬁl H L sether with this Security
Instrument) may be sold o we tipnes W i B Ay CsUi mge in the entity (known

as the "Loan Servicer") thi m{&ﬂnﬁe M‘Iﬂ# iﬂ.ﬁé luaﬁ lst‘y ﬁf t. There also:may be one
-or more changes of the Loun Scrvider unrelated to a _sale « e rc is*u change o n. Servicer, Borrower will'be

given writlen notice of the/Change in accie Jxﬁkﬂh l:)]llllllt)()( QRIGEIINEEIE law, Thenotive will state the name and’
address of the new Loan Scrvicer-and the address to.which payments should be made, The notice will also contain: any other
information required:by applicable law

20. Hazardous Subtances. Borrewcer shallnot cause-or permiigihic presence, wses disposal, storage, or releiase ofsany
Hazardous Substances on| orin the Property. Borrower shall not do, nor allow anyone clse to da, anything affecting the
Property that is in violation: oftanysEnvirommental Law. The precoding two Senter ! 0t apply 1o the presence, use, or
storage on the Property of small quantities ot Hazardous Substances that are generallysrecognized (o be appropriate to normal
residential uses and'to maintenance of the Propeity,

Borrower shall promptly give Lender written notice of any stigation, elaim, demand, lawsuit or other action by any
governmental or regulatory ageney ofpiivate party involving the Propesty and any Huazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f:Borrower leargssooims, notified by any governmental or regulatory authority, that

any removalior other remedintion of any Hazardous Subgtansziatfeetinpihe Property is necessary. Borrower shall promptly take
all'necessary remedial actionsuin accordance with Envirgomental Laws

As used in:this para; 20, "“Hazardous Subsgnges " iarefthioseidubstances defined o5 10xi hazardous substances by
Environmental Law and t \ substances:  gisalinekeroseng, ather Jammable oy troleum products, toxic
pesticides and herbicides, materials cantining asbestos or formaldeh: g ive materials. As used in
this paragraph 20, "Envir ans federni@lawsswadtlaws ol the jurisdicti Property is located: that
relate to health, safety or ¢ teetiony

NON UNIFORM CC W yd

. Acceleration; Remedies, Lender shall givenotice to Borrower prior to acceleration following Borrower’s breach
of- .my u)\cn.mt- or agreement-in this Sceeurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (@) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specitied in the notice may result-in acceleration of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall: further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 11 the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured=by this Scecurity Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment ol all sums secured by this Sceurity Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower.

Talvor I ati g afee J . . e n'!lz 10 ‘ri at1 R an -;'.»- » .
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement Form 3015 9/90
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24, Riders to this ¢ corded together with this

Security Instrument, the ¢ | qmg " Il amend’and supplement
the covenants and agreem lnstrumun as’ifther wcu i p.n 1strument,
[Check applicable box(es) h ] %’!‘ p EJ |
D_»Adjustable Rate ondomintum Ri LCIAL' B | 1N y Rider
D;GraduntcdfPuyIW % ThlS D mem1mh@ ' _olftiweckly Payment Rider
DiBulloon Rider ate Qprovcm ﬁ d ' Second*Home Rider
[ JV:A. Rider F%X ecorder.

BY SIGNING BELOW, Borro accepts and agrees to'the terms and covens ied in this Security Instrument ang;
in any rider(s) exccuted'by Borrower and recorded with it.
Witnesses: /’

. : QA (Scal)

oof paver () -Borrower

. (Scal)

O -Borrower

— SISt (Seal)
-Borrower -Borrower

STATE OF INDIANA,. LAKE County ss:

On this... ./th _day of APRIL, 1992
and for sandCounl)I: pcrsonally appeared
AT '\‘Q\; . GUY GAYER AND LAURA GAYER

, before me, the undersigned, a Notary Public in

N '\ & —
:. - ): ,\ of the foregoing instrument.
‘WIT.NESS m_y'ﬁ'_'y\d GM ofﬁcml seal.
w . -

My CommxsslonNExplrc &

RESI‘QQ‘DPQMQ.Q@KE

R T PPROTL L g

This instrument was prepared by: ROBERT D. PESAVERTO, VICE PRESIDENT

‘l
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FA-5245/cc
e ’ Return to;
: ' First. American Title Insurance Company
5265 Commerce Drive
1-4 FAMILY RIDER:grewn Paint; Iniana 48307
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 7TH day of APRIL , 1992 )

and is incorporated into and’shall be deemed: to amend and supplement: the Mortgage, Deed of Trust or Security
Deed (the **Sccurity Instrument”’) of the sume date given by the undersigneds(the **Borrower') to sccure
Borrower's-Note'to '

SECURITY FEDERAL BANK, A FEDERAL SAVINGS BANK

(the **Lender™)
of the same date and covering the Property desceribed in the Security Instrument and’ located at:

7345 PARRISH AVENUE
HAMMOND,

Dociireiit 1s
s ALY €OV NI A Sy s

A. ADDITI ] ﬁl"l‘l LY SUBJECT TQ THE SECURITY_INSTK In addition to the
Property described in1 'Jc‘ 19 B GHL “Fl& EPEORENE h(ﬂ£ seription, and shall
also constitute the Propérty covntzhbylbakpexﬂﬂuntxyan@mdemﬁals appllu sand goods of every

nature whatsoever now or hereafter located in, -on, or used, or intended to berused¥in connection with:the

‘Property, including, but not Timited to, those“for“the purposes of supplying or-distributing-heating, cooling,

clectricity, gas, water, air and_light, firc preventios 1 and’ extinguishing appagatus, Seeurity and access controlt
apparatus, plumbing, bath tubs, water heaters, water ¢losets, sinks, ranges, stoves, refrigcrators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, sereens, blinds, shades, curtains and curtain:

rods, attached mirrors, cabinets; panclling and attached floor coverings.now onhercafter attached to the Property,
allvof which, including replacements and:additions thercto, shall?be decred¥to be andsremain a part of the:
Property covered by the Sccurity Instrument. All ofsthe foregoing/together with the Property describedvin the
Security Instrument: (or the leascliold estate if the Security Instzument is on.a leaschold)are referred to in this 1-4
Family Rider and|the Security Instrument as the **Properiy, "

B. USE OF PROPERTY; COMPLIANGCESWETEEAY. Borrower-shall' not seck, agree to or make a-

change in:the use of~the Property or its zoningienssificationfuriless Lender has agreed in writing to the change.
Borrower shallvc + with all-laws, ordifabes —regulatiof&Eand requirements sovernimental “body
applicable to the | :

C. SUBORI HENST Except as pernnticdiey federai law, Borrower st >w any lien inferior
to the Security In: perfected againsttheeReoparty without Lender's permission,

D. RENT L. Cl ’orrowcr sitiinmnintitin insurance ap«i ddition to the other

hazards for which

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant:18 is deleted.

F. BORROWER’S OCCUPANCY. Unless-Lender and- Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the -Property is deleted. All- remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion, As used in this paragraph G, the word **lease’” shall mean **sublease™ if the Security Instrument is on
a leaschold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“*Rents'") of
the Property, regardless ofto whom the Rents of the-Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's agent, This assignment of Rents constitutes an- absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the'benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect and receive all of the Reats of the Property; (iii) Borrower agrees that cach tenant of the
Property shall:pay all: Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; -(iv) unless appltcablu Ia\v provulu olhuwm. all Ruu\ mllului hy Luulu or Lender's agents shall be

applied: first to ti ' ofamd g the Propery he Rents, including, but
not limited: to, 1CCS, piciiiilingg ol icegiy maintenance costs,.
insurance premiu Dﬂ(ﬁumnt ISL Q0 sums secured by the
Sccurity Instrum mdgr § d 'cnts or any judicially a pomlu. liable to account for
only those Rent y \'1 t‘ Cf ‘d t r appointed ‘to take
possession of an wie the Pro rty .md mllut the Ruus and profits dcnvu. i roperty without any
showing as to the inudeq g mstifamqumentuxsythe property

If the Rents0f tie Propgsy arg &ﬁ( ﬁﬁ & king controlof and managingsthe
Property. and:of collecting the F S any s LX cnde E ﬁ[ gr s#c*;'purposcs shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant

Borrower represents 2 ‘rants r has reuted’ an signment of the Rents and has
not and'will not |perform anyfac srat- would prévent Lenderfron cxereisinglits g hts under this paragraph.

Lender, o Lender's agents or a judicially appoiniedsreceiver, shall mot bt requircd to enter upon, take
control’ of or maintain the.l ty before or after giving notice of def; orfower. However, Lender, or
Lender's agents or 4 judicially @ippointed recciver, may do so at any time when a default occurs. Any application
of Rents.shall nat cure or waive any default or invalidace any other right ¢ emedy of Lender, This assignment of
Rents of the Property shail ate when all the sums:s by the Sccurity Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Bormwcr‘sf default or breach under any note or agreement in which
Lender has an interest shall be a breach under thc Sucqn v Tnstrumcm and Lender may invoke any of the remedics
permitted by the S "ty Instrument, >

BY SIGNI BELOW, Borrower acccm, and agreesapthe terms and provisions contained in this 1-4
Family Rider. iz

~ o (Scal)

-Borrower

dem/ JQL«-M._ (Scal)

LAURA GAYER Borrower

e AR

(Seal)

-Borrower

(Scal)

-Borrower
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