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Sharon L. Smith: Centier Bank
i 15900' 5. Grove Road 1500 119th Street
_Hebron, Indiana 46341 Whiting, Indiana 46394
i MORTGAGOR! MORTGAGEE
i : "I" includes each mortgagor abovo. "You" means the mortgagee, ils successars and assigns.

/REAL ESTATE MORTGAGE: For value received, |, __Donald C. Smith and Sharon L. Smith

. mortgage, grant and convey to you on _April 6, 1992 the

real estate described below and all rights, easemants, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at'anytime in the future be pan of the property (all called the "property").

PROPERTY ADDRESS: 15900 S, Grove Road

(Stroel)

Hebron , Indiana- 46341
LEGAL DESCRIPTION: A part of th¥ East 70 acres of the West 1/2 of Sed%%%%)l2
Township 33 North, Range 8 West of the 2nd P.M. descrlbed as follows:
.Commencing at the 1ntersectlon ‘of the West line of the East 70 acres of
the: West 1/2' of said Sectlon 12 and the South line of the South Grove
Avenue; thence South alo ong: the West line of said East 70 acres, 965 00!
feet; thence: East perpendicular to sald West line of East 70 acres.
250.00 feet; thence North parallel to said West line of East 70 acres.
777. 39~feet, more or less, to the South line of :said South ‘Grove: Avenue
thence 'Northwest along sald‘South line of South Grove Avenue, 312.57 feet
more or less to the place of beginning except that part line within Sduth
Grove Avenue, in Lake County, Indiana-
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SECURED DEBT: This. mortgage secures repayment of the secufed debt and dheperformance of the covenants ¢ agreemer‘?contained.in this-
mongage and in any other document incorporated herein. Secured debt; @s used in this morigage, includss any amounts | may at any time owe
you under this mortgage, the instrumentor agreement described below, any renewal, \refinancing, extension or litication of such instrument or
agreement, and, if applicable, the fuiu ances described below.,

The secured debt is evidenced by (describeihe instrument or agreement secured by this morigage and the date thereof):

The above obligation is due and payable on L _ ' if not paid earfier.
The total unpaid balance secured by this mortgage at any are\tima shalfnotexceed ag\gxirau&darir&iaal a nt of i :
Thlrty Thous \‘ "nd‘ nO/ 100 ---------- BDollars ($_________ p __—__~). b[us interest
and all other amounts,.p £l ﬂdvanced under thederms of this morigaga o protect the security of i 'gage or to perform any. of the
covenants and agreemer 1 this mortgage.
‘B ®uture Advances: T N cured even thoughall o7 pant eldit may not yet be a i vances are contemplated and
‘will be made in accor: [ fthe note or fean dgrecment evidencing the secured

XWariable Rate: The ir figation secured by tHiEMcrgage may vary ) hat obligation.

‘m,'c‘o“py ofthe ! g f his mortgage and made a part:

hereof:
RIDERS: [ Commerciat  [-] O

SIGNATURES: By signing below, | agree to the terms - and covenants contained on page 1 and 2 ot this mortgage, in any instruments

evidencing the secured debt a ln any riders descrl ed ve and sighed by me. | ackngw]edge receipt of a copy of this mortgage.

Donald C. Smith Sharon L. Smith
ACKNOWLEDGMENT: STATE OF INDIANA, Lc’flke , County ss:
{ Onthis _6th day of _April, 1992_ . belore me, Diane Carlson
! Notary Public , personally appeared _Donald C. Smith an

Sharon L. Smith

7 and knowledged the execution of the loregoing instrument.
My commission expi(egz 5-30-93 ' /A‘jﬁ

(Notary Pubhc)
Diane Carlson
(Type or Print Name)

Resident of Lake County, Indiana

, ™" Nancy Nethery, Assistant Vice-President
This instrument was prepared by: ._>_—
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-this;mortgage is on a unitin & condominium or a planned unitidevelopmént; | will performall ot my duties under the covenants,
_the 'condominium or. planned unit development. ' ) o
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R | COVENANTS:

gl " mante | ’ ! -
' 1&3“ m‘.'ltl‘f“":" agree to.make all paymenls'on‘the secured debt when due. Unless wa agrew othorwise, any payments you receive from me or for m
Tee nelitiwill’be:applied first to any amounts llowae you on the secured debt exclusive of interast or principal, sucand, to interest:and then to principal. {1

82;1‘}8‘:‘?{‘?Ipaymem of the secpred‘debt'occ(:rs for any reason, it will not reduce or excuse any subsequently scheduled paymont untit the secured debt is

2, Claims against Title. Lwillipay. all taxes, assessments, liens, encumbrances, lease payments, ground remts. and other charges relating to the
property whan dug. You may require me to provide 1o you copies of all notices that such amounts are dug and the receipls evidencing my. payments:|
will defend tille toithe' property aganst any claims that would:impair the lien of this mortgage. You may require me to assign any rights, claims or
delensus which | may have against parties who supply labor ormalerials to improve or maintain the property.

3FInsurance; | will keep the proemty, insured under terms acceptable to you at my:expense and for your benefit. This insurance will include a standard
mortgage clause in your favor. You:will:be named:as-loss payee or as the insured on any such insurance policy. Any insurance proceeds may be
applied, within your discretion, to either the restoration or repair of the damaged:property or fo the secured debt. Il you ruquire mortgage insurance.’ |
agree lo mantain such insurance for.as long as you tequire; ' ’

4h Property. | will keep the property in good condition and make all repairs reasonably necessary.| will give you prompt notice of any loss or damage 1o
the property.

5#Expenses. | agree to pay all your expenses, including reasonable attorneys' fees;~il1-breach any covenants in this morlgage or in any obligation
secured by this mortgage.-| will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenanis-under this morlgage, any prior morigage or any obligation
secured by this mortgage, you may. at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy avatable to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits: | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, I'may coltect and
relain-the rents-as'long as I'-am not in"default, It | defaull, you may, as provided by law, have the court appoint a receiver and:the receiver may take
possession:and manage the.propertly and collect the rents, income and prolits. Any rents you collect shall be applied fist:to the costs of managing the:

‘property:including all taxes, assessments, INsurance:premiums, repairs, courl'costs and'attorneys' lees, commissions o rental agents, and any other

necessary retated expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and: perform all other covenants under any mortgage, deed of:trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of:trust or other secunty
interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. 1 will promptly deliver to you:any
notices | receive fromany person whose rights i the property have priority over your rights. .

§.:Leaseholds; Condominiums;iPlanned UnitiDévelopments. | agree o comply'with the provisions of any'lease i!;‘lhiSImort%a'ge is' 6 Iééseh’bld.?l{
‘ y-laws; oriregulations o

r1d.‘JAuihorI\y'of Mortgagee to go any othér mortgage, deedof trusl,

lien:or other security interest th: i , may'perform the deti ‘ormed. You may sign my name or
pay.any amount if:necessary fc a Hﬁéﬁi%hﬁcir&m K 3 reasonable manner, youimay do:
y e

Q
whatever is necessary.to prolec nterest in the property. This may include completing the

Your failure toperform will not U N@my OLFrFllt@terlg!u )

*Afy amounls:paid by.you to pr o) unly igterest will be'secured by this mortgage:: Such:amounigwill & » on demand and will bear interest
{rom'the date.of the paymentuntil pal ]Thﬂ&eﬁ&!ﬂum@m ﬂgnﬁ’hﬂo]ﬁélpﬁfﬁ:yre s

11, Inspection:.You may enter tfhie préperty 1o itthel hakie @@Wﬁr&ﬁfﬂl‘dﬁmﬁusl slale the reasonable cause for your inspection.

12: Candemnation, |.assign lo you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as provided in Covenan 1. This assignment is subject to the terms of any prior security agreement.

13, Walver, By exercising any remedy available toyou, you do nat give up youfrighis 1o later use any other remedy. By not exercising any remedy, if |
default; you do not waive your right 1o later consider the event'a defaultif it happens againii waive all rights of valuation and appraisement.

14. Joint and Several Liabilily; Co-signe:: itcessors and Assigns Bound. All duties 1 morigage are joint and several, i | sign this
mortgage but do not sign the secured debt | do'se only to mortgage my interest in the property 1o sécure payment of the secured debt and by daing so, |
do not agree 1o be personally liable on the secured debt. | also agree that you and any party (o this mortgage may extend, modify or. make any other.
changes in the terms of this morigage or the securcd debl without my consent. 'Such a change will not release me fron) the terms of this mortgage.

The duties and benefits of this morigage shall bind@nd benefit L1 'successorsiand assigns of eilhier or both of us.

15. Notice. Unless otherwise required br law, any nolice lo e shallwglowearby delivering it or by mailing it by first class mail addressed to me at the
1

Property Address or any other address that | tell you: | will give aniRreticeste:yoidby certified mail to your addres page 1 of this mortgage, or to any-
other address which you have designated.

Any notice shall be deemed 1o | iven 1o either of us When givenin-the mdnner stated above.

16, Transfer of the Property fl Interest In-thelMerigagor:-H-alljor &ny part of the prope nterest in it-is sold or transferred:
without your prior written con 1y demand immediatespayment of dhe secured debt U ymand immediate payment il the
mortgagor is not a natural pers licial interest in thesmorlgagor.isssald st transferred ot demand payment:in the above
situations if it is prohibited by le & > of this mortg2ge!

17. Release. When | have pa L e 1 will, at my requesl, release this
mortgage without charge to me. Excepl when prohibiledby law, Lagree (o pay all cosls lorecdrd (he rele

18. Severability. Any provision or clause of this martgage or any agreement evidencing the secured debt which canflicts with applicable law will not be
elfective unless that raw expressly or impliedly permits variations by agreement!*If any provision or clause of this mortgage or any agreement evidencing:
the'secured debt cannot be enforced according 1o its terms. this fact will notiaffect the enforceability of the balance of the mortgage and the agreement’
evidencing the secured debt.
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