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KRONY 4143469 FHA MORTGAGE
o ' FHACASENO,
STATE OF INDIANA 151-4056850~703
~ This'Mortgage ("Security Instrument") is given on APRIL. 13TH!' , 1992
The Mortgagor is

ROBERT BALIGA, A MARRIED. MAN

whose address is o
14204 LINCGLN, ¢ Gggg)cument 18

‘ NOT OFFICIML, i ity Instrument is given to
INDEPENDENCE: ONE NMORTEAGH; CORPORNTIONT isbtliélpidbﬁiﬂ?ﬁyl\vf
which is organized and isting undeth&aL@Jﬁﬁlgﬁmty Recorder! , and whose:

address is .300 -GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

(“Lender"), cr owes Lender, the principal sum of
SIXTY NINE THOUSAND \SEVEN HUNDRED AND NO/ 100
Dollars (U.S. § 62,700.00 X
This ‘debt is evidenced by Borrower's note dated lhc same datc as this: Sccumy Instrument (' Note"), which: provides: for
monthly payments, with the full debt, if not paid carhcr, R et payablc on MAY 187, 2022
This ‘Security-Instrument_sccures to Lender: (a) theNepaymeiit-Gf the debt evidenced by the Mote, with interest, and all
renewals, extensions and modifications; (b) the payment-of all gi@r:sums, with interest, advanced under paragraph 6 to
protect the sccumy of urity Instrument; andp(€) the=performance of Borrower's cove nd agreements under this
Sccunty Instrument 1¢. For this purpose; Bomower does’ hereby morigage id"convey,'to Lender the
following described pr N LAKE County, Indiana:
LOT 33, BLOCK 4 %, TN THE CIF¥0f HAMMOND, AS 'LAT )
BOOK 20, PAGE 1 z Tl
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which has the address of 6733 ONTARIO STREET HAMMOND
[Street] [City]
Indiana 46324 ("Property Address");
[Zip Code]

TOGETHER WITH all the:improvements now or hercafter crected on the- property, and all casements, rights,
appurtcnances, rents, royaltics, mincral, oil and gas rights' and profits, water-rights and stock and all fixtures now. or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the

forcgoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS' that-Borrower is-lawfully scized of the estate hereby conveyed and' has the right to.
mortgage, grant and convey the Property and that the Property is unencumbered, except for- encumbrances of record.
Borrower warrants and: will: defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. 2001
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1. Payment of Principal, Interest and Late Charge. . Borrower shall:pay when due the principal:of, and interest on;.
the debt evidenced by, the Note and late charges duc under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include: in‘cach ‘monthly payment,
together with! the principal'and interest as sct forth in the Note and any late charges, an-installment of any .(a) taxes:and'
special assessments levied or to be leviedragainst the Property, (b) leaschold payments or ground rents on the Property, and’
(c) premiums for insurance required by Paragraph 4. .

. Each. monthly installment for items (a),. (b) and (c): shall’ cqual’ onc-twelfth of the annual amounts, as: reasonably.
estimated by Lender, plus an amount sufficient to maintain an:additional balance of not more than'one-sixth of the estimated
amounts, The full'annual amount for cach item shall:be accumulated by Lender, within'a period ending one month before an
ittm would become delinquent. Lender shall hold! the amounts collected -in trust to pay. items: (a); (b) and (c) before they.
become delinquent.

If at any.time the ‘totaliof the payments held by Lender.for itéms (a), (b) and (c), together with the future monthly
payments for.suchzitems payable to Lender prior to the due dates of such items, exceeds by imore_than onc-sixth the
estimated amount of payments required o pay such:ittms when due, and if payments on the Note are current, then Lender
shall cither refund the cxcess over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by ‘Borrower, at the option of Borrower, If the-total of the payments made by Borrower
for item (a), (b), or (c) is insufficient to pay the itcm when'due; then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due.

/As uscd in this Security Instrument, "Secrelary” means the Secretary of Housing:and!Urban Development or his.or her
designee. In any year iniwhich the Lender must'pay-a mortgage insurance premium to the Sccretary, each monthly payment
shall'also include either: (i) an installment of the annial'mortgage insurance premium to'be paidiby Lender o the Secretary,
or (ii) a monthly charge instcad of a mortgage insurance premium if this Security Instrument'is held by the Sccretary. Each
monthly installment of the mortgage”insurance premium shall be™in an amount ‘sufficient to accumulate the full annual
mortgage insurance premium.with'Lender one month prior to the date the full annual mortgage insurance premium is'duc to
the Sccretary; or if: this Security Instrument is held'by the: Secretary; cachi monthly charge shall be in an amount equal to
one-twelfth of one-half percent of:the outstanding principal balance duc on the Note, ,

If ‘Borrower tenders to Lender . the' full’ payment of all:sums sccuredi by this Security Instrument, Borrower's account
shall be credited.with the balance remaining: for.all installments for items (a), (b) and (c) and any mortgage insurance
prcmium inSlallmcnl*lh"' T andar hne nnhkncnmn ohlioatad tn nav.tn Ihn‘\cn’:—nln—u andi T nn'ln-“nl‘a” “prompl‘ly rcfund 'any
excess funds to:Borrov it by Lender, Borrower’s

account shall be credite 4 i ' ke s
3.-Application of | Mﬁm‘ﬁMm a der as follows::

/'r \y
FIRST, to the mo: afleg Premit- i i garClar monthly charge by the.
Sereany o 1 o1 OB URA IO T AT P
SECOND, to any special assessments, leaschold payments or ground rents, an flood and other. hazard

insurance premium reqirdd § 1

T B o ‘q‘cl?a?r cigoltgocument is the property of

FOURTH; to amor:ization of the ffinciphlafve Koeunty Recorder!

FIFTH; o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on (he Property; whether now
i existence or subsequently erec rainst ) cast and -cont including, fire, for which Lender
requires insurance. This insurancc/shall-be maintaincd in the amounts and: for. the periods that Lender requires. -Borrower
shall-also insure all improvements on the Property, whether now in exisience or subsequently erccied, against loss:by floods:

to’ the extent required by theSecreiary. All insurance shall be carried with con proved by Lender, The insurance:
policics:and any renewals shall beshicld by Lendcr and’shalifinclude loss payabierclauses in favor of, and in a form:
acceptable to, Lender.

In:the event of loss, Borrower shall give Lender immediate notice by mailfLcnder may make proof of loss if not made.
promptly by Borrower. Each insu > company concerned is hereby.duthorized and directed (o [make payment for such:

loss: directly ‘to Lendér, instead of to Borrower and to Lender jointly. All or any part of the insurance: proceeds may. be:
applied by Lender, at ils option, either (a) to the reductiondt #icindebtedness under the Note and this Security Instrument,,
first to any delinquent-amcunts applied in the ordegirRarageaphz3, and then to prepayment of principal; or (b) to the:

restoration or repair of the. damaged property. Any application of-the‘proceeds to the principal shall not extend or postpone-
the due date of the mo ~payments which are raferied to, inzParagraph 2, or change the an of such payments, Any
excess insurance: proce *¢ an amount requiredita: pay: afiEoutstanding indebtedness u : Note and this Sccurity
Instrument shall be paic tity legally entitledEthereios

In' the event of for this ‘Security Instimenor-ciiersiransfer of title 1 rty that cxtinguishcs the
indebtedness, all right, rof Borrower in@ndionnsirance policies in fo y the purchaser.

5. Occupancy, P intenance and “Protection: of the Pro r’s Loan: Application;.
Leaseholds. Borrow : 1 idence within sixty days

after the exccution of this Security instrument and shall continue to-occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or -unless extenuating -circumstances exist which are beyond Borrower's control. Borrower shall notify
Lenders of any cxtenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and: tear cxcepted. Lender may inspect the Property. if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such

vacant or abandoned Property. Borrower. shall also be in default if Borrower, during the loan application: process, gave -

materially false or inaccurate. information” or statements to Lender (or failed to-provide Lender with any material
information) in conncction with the loan cvidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fec title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental
or municipal charges, fincs and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on
time dircctly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower. fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procceding in bankruptey, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately duc and payable.

7. Condemnation,  The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebicdness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Sccurity
Instrument, first to any dclinquent amounts applied in the order provided in Paragraph. 3, and: then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
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‘payments, which are referred;to in” Paragraph 2, or change the amount of such: payments, ‘Any -cxcess: proceeds over an
-amount required:to-pay all outstanding indebtedness under the Note andithis Sccurity Instrument shall be paid'to the entity
legally cntitled thereto.
8. Fees, Lender may collect fecs and charges authorized by'the Sceretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, cxcept as limited by regulations issucd by the Sccretary in-the case of payment defaults,
requirc immediate payment in full of all sums sccured by this Sccurity Instrument if;
(i) Borrower, defaults by failing to lan in full any monthly payment required by this Sccurity Instrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained!in this:
Security Instrument.
(b) Sale Without Credit Approval..  Lender shall, if permitied by applicable law and! with the prior approval of
the Sccrétary, require immediate payment in full of all the sums sccured by this Security Instrument if:
(i) All or part of the Property,. or. a' beneficial interest in‘ a trust owning all or part of ‘the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs  so occupy the Property but his orther credit has not*been=approved in accordance withsthe
requircments of the Secretary,
(c) No Waiver., If circumstances occur ‘that-would permit Lender to require immediate payment in full; bt
Lender does not require such payments, Lender does not waive its rights with respect to subsequent cvents,
(d) Regulations of HUD Secretary. In: many circumstances regulations: issued ‘by the: Sceretary will limit
Lender’s rights, in:the case of payment defaults, to require immediate payment in full and foreclose if not paid! This:
. Security Instrument docs not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
‘ .._(e).Mp:lgggg Not Insured. Bo)rtowcr agrees that should this Sccurity Instrument and the note secured thereby. not:
_\..-bclgi,liglhl_c*\fo;r;insumnccvundcr the National Housing Act within:90 (NINETY) DAYS from the'
" ddte hereof,"Lender may, at its option and'notwithstanding. anything in: Paragraph 9, requirc. immediate payment in

O fu]l:pf all suinis secured by this Security Instrument. A written statement of any authorized agent of the Sccretary

L - dated-subsequenf to. 90 (NINETY) DAYS from the date hereof, declining. to insurc: this Security

> Inslriment agd E IVC pIQ lity, Notwithstanding the

- - foregoing, ~this 1 wisgd b sa I§n N iirance is solely. due: to
“Lender?s failr oftgage insurance pt;c[mxumgg w!c?;ry

10:Relnstateraent f 'T‘? M ﬁm fircai payment in full because
,?f“B?nfower:s failure;, .nmNt@ dﬂ l i4 4 'Ji?nsu\ right- applics even”after
oreclosure proceeding ‘ reinsta .Security Instrument, Borrowcis sha der.in a:lump sum-all
amounts required to bring maﬁéﬁfﬂﬁiﬁqﬁﬁ% iﬂlﬁtﬁl@%&a@ bligations of Borrower under this

Security Instrument, foreclosure c'b"stﬂa%‘ ad reasohablorand custopany altem and expenscs properly associated’ with
the: foreclosure: proceeding: Upon, reins %ngm%?n )iyﬂs ic:!ﬁcnl ang?‘ th I?ligg(t:io?’\s that it 'secures
shall remain:in effect as if Lender had'not required immediate payment in full. However, Lendcr is not-required to permit
reinstatement if: (i) Lender has accepicd reins!al taftee the eommengement of foreclosure proceedings within two years
immediately preceding (the commeneement of a curreni-foreclosuse-proceeding, (iipaeinstatement will preclude foreclosure
on’different grounds'in the future, ‘or (jii) reinstaterncnt will adversely affect the priority of the licn created by this Security:
Instrument.

11. Borrower Not Released; Forbearance by L.ender Not a Waiy EXicnsion of the time' of payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender (o any successor in interest’
of Borrower shalli not operate 1o releasc the liability of the original Borrower or Bommower's successor in interest. Lender
shall not:be required to comme: roccedings against any su in intercst or refuse to-cxtend time for payment or
otherwise modify, amortization of the sums sccured by this Secusity Instrumeni by reason of any demand: made by ‘the
original Borrower or Borrower's successors in interest: Anyofgrbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any rightioremedy:

12. Successors and Assigns Bound; Joint and Séveral Liabiity;. Co-Signers. The covenarits'and agreements. of this

Security Instrument shall bind and benefit the succgssors and assignsef Lender and Borrower; subject to the provisions of'
Paragraph 9.b. Borrow: venants and agreemenis shall=be=joinfiand several. Any Borro 10 co-signsthis Security
Instrument but docs no the Note: (a) is co=signing-this-Security Instrument only ic ¢, grant and convey that
Borrower’s interést: in + under the: termigiokithis  Sccunty Instrument; (b) is ally obligated:to pay the
sums secured by this S nent; andi(c) agrees thaideender-and any other B agree to extend, modify,
forbear or, make any rwithe regard 0he$eehis” of this Sccupt r«the. Note without that
Borrower's consent.

13. Notices, Any notice to Borrower provided-for-in-this-Security Instrument shall b ¢ given by delivering it or by

mailing; it by first class mail unless: applicable law requires use of. another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
| first class maili to Lender’s address stated: herein: or any address ‘Lender-designates by-notice to Borrower. Any notice
| provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in'this paragraph. .

14, Governing Law; Severability.  This Sccurity Instrument shall be governed: by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting:provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, X

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's

_ breach of any_covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenucs of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only. .

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender. or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not curc or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure.. If Lender requires immediate payment in: full’ under paragraph 9, Lender may foreclose

-this:Security Instrument by judlcml procecdmg, and any other remedics permitied by npphcablc law. Lender. shall be entitled
‘o collect -all ‘expenses incurred in pursuing the remedics provided in: this paragraph 17, including, but not limited to,
‘rcasonable attoneys!'fees and costs of title evidence.

‘187 Release. Upon payment:of all*sums sccurcdiby this-Sccurity<Instriment, Lender shallkrelease this Security

‘Instrument without charge to Borrower,

19 Waiver of Valuation and Appraisement, Borrowcr waives all right of valuation and appraisement,

Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with 'this
Security¥Instrument, the covenants. of«cach -such: rider- shall be- mcorpomu:d' into and shall amend and: supplement’ the

covenants and agreements of this Sccurity Instrument as if the rider(s): were in a part-of this Security Instrument<[Check

applicable box(es)):.
Condominium Rider Graduated Payment Rider. I:l Growing Equity Rider.
Planned Unit Development Rider I:l Other [Specify]:

BY SIGNING BELOW, Barrower accepls and!agrees to the terms' contained in pagess1 through 4 -of this Sccurity
Instrument and in any rider(s) exécuted by. Borrower and recorded with it.

DﬂéOFFICIAL' | -

et i) property of Borrower
the Lake County Recorder! L oo (Scal)
Borrower
Borrower-
STATE OF INDIANA, LAKE County ss:
Onthis  13th. il 1392 , before me, the undersigned, a:
Notary Public in and for said County, personally appeared
Robert Baliga, @-martied man
, and Ackpowledged the execution of the foregoing instrument,

- Newxen (ouniﬂ \ < ' Public

= vedeen urig . guisenoerty

TT!!S4JSWNinWaSpmpmd by: 'GINGER DOEPPING, INDEPENDENCE: ONE MORTGAGE' CORPORATION

5241: FOUN%QLN;.DR P STE A, CROWN POINT, IN 46307

- Yy, ®
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