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............................................................................. “Borrower!"). This Security Instrument is given 10 vovveinneneineenneneeines 8
CITIZENS EERERAK SAVUNGS ANR.LOAN ASSQGIATION. oo , which is organized and existing tEn
under the laws of ...Lhe.. United. . States. ..o, , and WHOSE AdAIESS IS vurviveeririiirereisrensererersseressneosenene =2
707.Ridge Road = Munster.. mdlana G327, oo ers e assiestag reseessse e ek kA e b e (“Lender"), 525
Borrower owes Lender the principal sum of One T T T -
P ed by Borrower's note.
' r 'E i i ¢ th the full debt, if not
paid earlier, duc ‘and pa .......................................................... S Sc;:unty Instrumcn(ti
secures'to:Lender: (a) dt m ewals, extensionsan
modlﬁcatlons, () thep Nﬁ%tﬂﬁﬁ e A{E{!g h ct the security of this.
Secunty Instrument; ar ’I;flfi ce of Borrower's govenants and agrcemcnts w surity Instrument and*
the Note. For thls purp X mp &ﬁiiﬁ f ng described property
located in'.; RPN oo b E é Cbﬂﬁty Rééﬁfdéf'ﬁ... County, Indiana:
“The North § cresa of the:South 16 Acres of thev Nort.hweg& ‘Quarter of ‘the: ;
Northeast, Q rt.erwr“‘ "nct.ir 720, Townsbip 35 ‘North REng® B Weat, of ithe:
2nd ; H.. Lak Cou .,y, indisna. . ‘ ‘ : ; S

a
o
'E;
AN
whxch hasthcaddmssof 7801tTaft.St,neet[,sttl ...... - ,....;..'..,.;.,._...,,._.,,.,.‘._......,‘ ...... He rr‘illvil[cle] ............. S
S ree ity ’
‘Indiana "6‘“0 ......... s -

“Property Addréss");;
[le Code} ( perty. )s-

TOGBTHER WlTH all the improvements now: or hcreaftcr erected on“the property,: and‘all’eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now: or

heréafter a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER 'COVENANTS that Borrower is lawfully seised of the estate hereby conveyed' and' has the right-to
mortgage, grant and convey-the Property- and that the Property is unencumbered, except for encumbrances .of record.

Borrower warrants and will: defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. _

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and- non-uniform covenants with: ' :
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form: 301% 12/83
44714 SAF BYSTEMS AND FORMS
CHICAGO, IL




LINEPORM COVELANES  Bortower soel Fapeler covenmnt aned ngree as [ollows

1 Payment of Princlpal and Interest; Prepayment and Late Charges,  Borcower shall promptly pay when due
(he principalof and interest on the debt evidenced by the Note and any pregayment and late chirges due under the Note,

2, Vunds for Taxes and [nsurance,  Subject tonpplicable law o1 to s wiitten waiver by Lender, Borrower shal) piy
to-Lender on the duy monthly payments nre due under the Note, wtifthe Note is paid in full, a sum ("Funds") cqual to
one-twellth oft (w).yearly-taxes and assessments which may attain priority over this Sceurity Instrument; (b)-yeurly
feaschold .payments or groundzrents on the Property, if any; (¢) yemly hazard insurance premiums; and (d)-yearly
mortgage insurance premiums, if any. These items are called “escrow items,” Lender may estimate the Funds due on:the
‘busis of current dutn and reasonable estimates of future escrow items.

The'Funds shall be hield in an institution the deposits or accounts of which are insured or. guaranteed by a federal or
state agencyi(including Lender if Lender. is such an institution). Lender shall apply the Funds to pay the:escrow items.
Lender may. not charge foriholding and applying the Funds, .analyzing the account or verifying the escrow itéms, unléss
Lender. paysi Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shallibe paid on‘thie Funds. Unless an:agreement is made or. applicable law
requires interest to be pald, Lender shall not'be required to'pay Borrower any intefest or carfiings on the Funds. Lender
shall givé to'Botrower, without charge, an annual accounting of the Funds showing credits and debits to thic Funds and the-
purpose for. whigh each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument.

If the amount'of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount requiréd to pay. the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not suflicient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency inone or more peyments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, nolater
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Sceurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs Pand 2 shall | ; he Note; s t charges due under the
N()tc; lhird, to u»m_ounts» & Ly SOUT UL, LO HICTCSL Gugg al Ma '

4, Charges; Lie E@@umﬁnt s, i ions attributable to the
Property which may.a :r this Security Instrument, and leasehold - ground rents, if-any.

‘Borrower shall pay thes /mx}lgﬁ) oliyf;!'\ pa nanner, Borrower shall
pay them on time direct e persolt owed paymentt. BOrrower s firnish to r all notices of amounts
to be paid under this pa 20 ETBREr INes Aiakas, gse Hay RS ﬁﬂgﬁw g hat promptly furnish'to Lender

receipts evidencing the paymenis,

Borrower shall promptly disciilfge ahyaievhichtias pyioft ¢ eemblestburity Insicument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith.the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the li rfeitt y part of Serty; ar (¢) es from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrumens, Lender may give Borrower a
notice'identifying the lien.- Borrower shall'satisfy the lien'or take one or more o ions set forth above within 10 days
of the giving of notice: 4 N ‘

5. Hazard'Insurance. Borrower shall keep the improvements now existing or hereaficr erected on thé Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
SERAN , R Tt e bt . o . . y . 5 1 N3 . .
requires: insurance.. This insurance shall beimaintained in the amounts and' for the periods thati Lender requires. The
. \3 . Tk, A <4 Wy @ WIS g s - . - . . . . .
insurance carrier providing' the insurance shall'be chosenibstBarrower subject to Lender’s approval which: shall' not be
unreasonably withheld!

All insurance policies and renewals shall besteceptable ta'lzgnder and shall include a <tandard mortgage clause.

Lender shall have the ri ».hold the policies andjrenewals sifiL.en@er requires, Borrower s! romptly give to Lender
all receipts of paid prem d renewal notices. In'the cyentof loss; Borrower shall give notice to the insurance
carrier and Lender. Len ake proof of loss finet made prompty by Borrow

Unless Lender ai ot herwise agrec IWRLREiSETANce procecds sh | to restoration or repair
of the Property damage ton OF repair is‘@égiiatmeally feasible anc] v is not lessened. If the
restoration or repair is | feasibl Lender 1t ¥ rance proceeds shall be

lep”Cd to the sums secured OY UHS OCCUTILY 1istru ety wietner Or notHicn GUc, Wil anly CACEss pﬂld to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved to in paragraphs Tand 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lcase, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall'not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument: Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement: at-the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




If Lender required mortguge insurance as a condition of mukmg the loan secured by this Sccurlty Instrument,
Borrower shall pay.the premiums required to maintain the insurance in effect:until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law.

8, Inspection, Lender or its agent may. make reasonable efitriés upon and inspections of the Property. Lender
shall give Borrower riotice at the time of or prior to an inspection specifying reasonable cause for the inspection,

‘9, Condemnation. The proceeds of any award or claim for damages, direct or consequential;’in connection with
any condemnation or’other taking of any part of the Property, or for:conveyance 'in lieu’of. condemnation, are hereby.
assigned and shall be paid to Lender. '

In theievent of:a total taking of the Property,the proceeds shall be applied to the:sums secured by this Sccumy
lnstrument, Whether or not then due; with any excess paid:to! Borrowcr.*lmthc event of a partialitaking of the Property,
unless Borrower. and Lender otherwise agree in writing, the sums secured by this’ Sccunty Instrument shall'be reduced by
the.amount of the: proceeds multiplied by. the:following fraction: (a) the total amount of the sims: secured: 1mmedlatcly
before the taking, dmded by () thc fair markct value of the Property immediately before the taking. Any balanice stiall be
paid to Borrower.

If the!Propertyis: abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
miake an award or settle a claim for damages, Borrower fails to rupond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

‘Unless Lender and Borrower otherwise agreein wnlmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of such-payments.

10.. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for.payment or
modification of amortization of the sums secured by this Security-Instrument granted by Lender to any successor in
interest of Borrower shall'not operate to'relense the liability of the original Borrower or Borrower's successors in interest.

Lénder- shall not be re e use to extend time for
_payment or otheérwise n i0 E m ?‘sbga n of any demand made
‘by the original Borrowe § sucCessors in interest. Any forbeararice b ng any right or remedy
shall not be a waiver of «

11, Successors NﬂTﬂﬂWQAﬁL‘ b, T ints:and agreements of
this Security Instrumen efit the successors an ns of Lender'an 8 ubject to the provisions
of paragraph 17. Bofro Eﬁ@gﬁ%ﬁ& 118e gl?er r.who co-signis this Security

Instrument:but does norexecite the P s@wph& wlt only to rtgage, grant:and convey
.that Borrower’s interest inthe Property un zﬁ&terms o €gzcunwé’instrument (b)is not personally obligated to pay-

......

:the sums secured by. this Security Instrument; and (c) agrees that Lendcr and' fany other Borrower 'may agree to extend,

‘modifyjforbear or make any aceo dation itoit! 15 of this Tnstrurmatior the Note thhout
‘that Borrower’s consen| ‘

12. Loan Charges. Ifitheloan secured by thisiSecurity Instrument s s jectito a law-which setsimaximum loan
chargw, and that lawis finallysinterpreted so that the ‘interest or.of riloan: charges collegted o to, bc»collectcd‘ms
connection with’thé loan exceed the permitted limits, then: (2) any such loan charges$hall be duced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded:
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If accfund reduces principal; the red uction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. Ionactiont or expiration of applicablc laws has the effect of

rendering any provision of tha Note or this Security Iustrusdientdfcntorceable according to its teris, Lender, at its option,
may require immediate payment in full of all sunsisetured by tiis-Sccurity Instrument and- may invoke any remedics
permitted by paragraph Lender exercises thiseption-kender shialt take the steps specific 1e second paragraph of
paragraph:17.

14. Notices. te_ Borrower provided for inithisSecurity Instrument :n by delivering it or by
mailing it by first class mpplicable law fequiressuseiofianother method hall be directed'to the
Property Address or ar Borrower desigiiatesthytnotice to Lender ender shall be given by
first class mail to Lende Bl g y Borrower. Any notice
provnded for in this Security instrument shail be deemed to have been given t6 Borrower or Lender when given as provided:
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial'interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior ‘writtén consent, Lender may, at its' optlon, rcqu:re immediate payment infull of all sums
secured by. this Security Instrument. However, this option shallinot be“exercised by Lender if exercise.is prohibited by
féderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period’
of not less than:30'days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further niotice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instriiment discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale'contained in this
Security Instrument or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all suims which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NONUIND ORM Covi NANTS, Hortower aind Eender funther covenant nnd apree as follows:

19. Acceleratlon; Remedies, Lender shall glve notice to Borrower prior to sceelerntion following Borrower's
breach of iy covenant or agreement in this Security Insteament (hut not prior to neeeleration under puragraphs 13 und 17
unless npplicable taw provides otherwise), The notice shall specify: ) the defunlt; (h) the netion required to cure the
default; () w date, notless than 30 duys from the dite the notice is given to Borrower, by which the default must be cured;
and (d) that fullure to cure the default on or before the date specitied in the notice may result in seceleration of the sums
seccurcd by this Sccurity Instrument, foreclosure by judiclil proceeding und sule of the Property. The notice shall further
dnform Borrower of the right to reinstate after accelerntion and the right to ussert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified In the notice, Lender at ity option may require immediate paymient In full'of all'sums sccured by :
this Security Instrument without further demand and may forcclose this Security- Instrument by Judiclal proceeding, i
Lender shall be cntitled to collect all expenses incurred in pursuing the remedies provided'in this paragraph 19, incliding,
but not limitéd to, reasonable attorneys’ fees and costs of title evidence,
20,‘Lender lml’ouesslon. Upon acceleration under paragraph” 197or abandoriment ofi the Property, Lender (by
judicially.appointedireceiver) shallibe cntitled to enter upon, take possession of and manage the !’roncrly and to collect the
srents;of the: Property including:those past due. Any rents.collected'by, Lender or.the receiver shall be npphcd first to
payment of the costs of management of the: ‘Property and collection of rents, including, but-not limited to, receiver's fees,
prcmiums on recciver’s bonds and reasonable attorneys' fees, and thén to'the sums secured by this Security Instrument.
21.Reléase; Upon payment of all'sums secured by this‘Security.Instriinient, Lender shall release this Sceurity
Instrument without charge'to Borrower.
22, Waiver of Valuntion and Appraisement, Borrower waives adl right of valuation and appraisement.
23, Riders to this Sceurity Instrument, [ one or more viders are eaccuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rider(s): were a part of this Security

Instrument, [Check applicable box(es)) Non-Residential Property
[CK Adjustable Rate Rider (] Condominium Rider XJ et xKamdyxodkdkr  Rider
[(] Graduated*Payment Rider 7] Planned Unit Development Rider
[}Othcr(s) [SP i ANUOUDOILL ) r.n\ | JANT
Documen
BY SIGNING E 2 epts: al ained in this Security
Instrument and inany N@%
This Document is thd/fs S trtg (Seal)
—Borrower
the Lake Count%‘/‘ﬂ (ﬂ‘d@i"ﬁy
............................. (Seal)
—8zricwer :
[Space Bel This Line For Acknowledgmen e
i
,, 3
i
|
i
!
i
— .
STATE OF _,/-Z/‘ clyarna
SS
COUNTY onC'-:7’2""’/“L ...................
The foregoing instrument was acknowledged before me this. .. .. April 8 1992,
{date) 5
by Stephen.M..Macey.and. .Joyce .M. .Macey,. Husband . and. Wife..... P -‘w‘\
(person(s) acknowledging) . N
My Commission expires: 5’30 249 } o '. ‘ L L 7(
P 5y Ster O %Wi/rb M Cttnuse ! s
SUsAW M £ T MAN Notary Public - ‘. )
This instrument was prepared by‘JEFFREY C. STUR, VICE PRESIDENT '. e ,,,l;,l._,f,\‘-}fi
B t
@110 CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION oo i
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RIDER: TO DELETE AND SUBSTITUTE*NON-UNIFORM COVENANT

ThiS‘RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
8 day of April 19 92 , and is incorporated into and shall be deemed to
delete and substitute Non~ Unlform Covenant 21 of the Mortgage (Security
Instrument) of ‘the same date given by the undersigned (Borrovwer) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION: OF HAHHOND,
INDIANA (Lender) of the same date and covering the property described ih: the
Security Instrument and located at: 7801 Taft Street, Merrillville, iIN 46410

In addltlon to the covenants and agreements made in the: Securlty Instrument,
Borrower and’ Lender turther covenant and agreerto delete Non-Unlform Covenant
21 entitled Release, and substltute ithe follow1ng' "Upon: payment of all sums

'secured‘by th s Security

et o ) EYOHGRTGRIER, e 1, ol

ecorastion o f11iny - INO T OFFICTALL ™ roage and

BY SIGNING BELOY, soreswek)Geeuptenings thearepanty tofi: «nd provisions
contained in this RIDER %hé%%é@ﬁ%ﬁ“‘éé@ﬁliféﬂmm COVENANT.

/.
- VA1 A ?ZL ~—(Seal)
Borrove ephen My %y?

. |
(20 PHetlee - | ... .(séal)
Borygwes” ”“onCéiMC;ﬁé< /

60011-0/90
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AGJUSTABLE RATE LOANSRIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE ‘WHICH
CONTAINS ‘A PROVISION! ALLOWING. FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST :RATE ‘WILL
RESULT IN HIGHER -PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN#LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this day of

Aprilie—. . ., 19'92and is incorporated into -and shall be deemeé to anend and’
supplement the Mortgage ("Security Instrument") of the same; date given by the
undersigned ("Borrower") to secure Borrower’s Note: to CITIZENS FEDERAL SAVINGS
AND: ‘LOAN! ASSOCIATION ("Lender") of the same date: ("Note") and: covering the
property déscribed in the Security Instrument andi'which has the' address of
7801 Taft Street,-Merrillville, IN=46410 e

'MODIFICATIONS. In addition to the covenants and agreements made in: the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND:MONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of 7,75%. The Note interest rate
may be increased or decreased on the first day of the month beginning: on

May 1, ., 1997 and on that day of the month every twelve (12) months
thereafter. E: be called' a
"Change Date."

Changes ir , Dmnlmﬁmc;sc. y nterest rate

index. The Inc

£ the Ireasury
£ nJI.!A' 'It!!li ;‘l' 'l !LW k. R
Before eal aiﬁkat e Not% der wilil, calcula new interest
rate by adding: ;1% CEHAREALT IR(ENC PIRRITGFFaT nt‘)f x_figure is the

most. recent Inde | ngurets]yéil‘a&]k@ (;dﬁiﬁymbébrd@rmore than 45 days; prior
to. each Change Date. The Note Holder will”round the new interest rate: to the
nearest one-eichth of one. percentaoe point.

‘The 1nter¢ L. vat T )anged: by -more than two (2) peércentage:
points on -any ( lnge ate, The maximum- i terest rate ("Ceiling" charged will
not. be ‘more: thi 3 75 %« dhe Note Holder ‘wiidli ladjust“the: new nterest: rate
so. that ‘the chande in the interest rate will not be more thanlthose 1imits.

B.  LOAN CHARGES

It could be that ioan secured by il ccurity Instrument is subject to
law which sets maximum "lToan charges and that law is interpreted so that the
interest or other loan charges collegtead O0uzto be collected in connection with
the Toan would ‘exceed permitted limdiss “Ef%this is the case, then: (A) any

such Toan charge shall be reduced by the amoligt necessary to reduce the charge
to the permitte mit; and (B) anylsums already collected fr rrower which
exceeded permif imits will bedrefundedto Borrower. Le ay choose to
make this refu fucing the pAIRCIpAIOWEd under the by making a
direct payment Y

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a 1ien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptIy act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER:OF THE :PROPERTY

“If ‘there is a transfer of the '‘Property .subject to paragraph 17 .of the
Security Instrument, Lender may require: (1): an increase in -the current Note:
interest rate, or .(2) an.increase in: (or removal: of) the 1imit on the amount of
-any one; interest rate: change the maximum interest ‘charged,. and the ‘minimum:
'Interest rate charged: (if there is a limit), or (3) a different Index, or (4)
the payment of Loan: Fees, or all of these, as a condition of Lender’'s waiving
the option to accelerate provided in paragraph 17.

WWM/ (Seal): Q&(/’/@( 77/ W(’,ﬂ@ﬂq (Seat)

Stegfien ‘M. Macey. )y Joyce M. Macey
(Seal) _ (Seal)

page l.of 1
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NON-RESIDENTIAL PROPERTY RIDER

Assignment of. Rents

Non-Residentiall PropertyRIDER is made this 8th day. of April 1992

and|is incorporated into and’shalli be deemed'to amend and supplement the Mortgage,. Deed of‘ Trust or Secunty Deed
«(the “Secuntlensuumcnl") of the same date given by the undersigned (the "‘Borrower") to secure ‘Borrower's Note o

‘Citizens Federal Savings and Loan: Association: (thé “Lender"):

of the same date and covering: the property described in: the Secungelnstrument'md located at::

7801 Taft Street,. Merrillville,hlndlana 410
‘(Property Address)!

iNon-Residential Pmper’!DOVENANTS In addition:to the covenants and agreements made- in the, Security Instrument, Borrower
. and Lender furthér’ covenant and agree as follows: ) %

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all*laws, ordinances, regulations and:requirements of-any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security“Instrument to:be perfected-against the Propcny without Lender's prior written permission.

C. RENT LOSS INSURANCE. B 1 jmst loss in addition to the other hazards
for- which" msumncc lS Cliant Jegwiicil tcyuli gl /
D. “BORROWER Hﬁcammomm

'andEall‘!‘ssc?:tlxgty deposit IN QTIQEE m% " n :sdirosfhgllr ' have: the.

-nght to modxfy. extend: m {xﬂg t &H@l{}p 8 iscretion. As used'in:
this pmgraph"‘E .the.wopd 'l ilfz)ean su \flhe &um 'm 18 on a [caschold.. . A
ec r A

F.. ASSIGNMENT OF ‘RENTS. s:omowcr uncondmgiﬂnggm and transfers to Lender all therents afid'revenues
of thchtoperty 'Bormu authonus bendcr or Lender's agcnts to collect the rents and revenues and! hcmby ‘directs each
‘tenantiof the: Pmpeny t aynhc »:Len '8, ap Towever,, >nder’s ouce to_Borrower of:

Borrower's: btuch of any coven or .agreement in (he: Qegqn Instrument; Borrower shall colle nndsmccwc'nll rents:’ .
and_ revenuies: of thc Propenty as xtee for the bencfit of: Len ~-and Borrower, This assignment renu constitutes an
absolute: assngnmcntrnm ot :an" assi g mient for. adc mnl 56¢ ty only.

If-Lender. guvcs notice of breach tonBorrower: (i) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender o1 to be applied 1o the sums secured the Security In iment; (i1) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each tenar the Property shall pay a!l rents due and unpaid
to Lender or. Lender's agent on Lender'S wrnitten demand to thehtenant.

Borrower has not ¢; chd any prior assignment of the: TEDLS, and has not and will not perform any act that-would

prevent Lender.from excrcising its rights under this panbraph 87

Lender shall not be reguired to enter upon, takestonirol of or ma;ntam the Property before or after giving notice of
breach to Borrower, Hq ’r, Lender or a Judxcxa,l" Appointed recsi®er may do so at any tis ere is a breach, Any
application of rents sha ve or waive any defatilt or-invalidateiary other right or rer Lender. This assign-
ment of rents of the Py M. terminate wher? lhc debt sccu'cd by the Security Ir paid in full.

G. CROSS-DEFAU IN. Borrower's defuld o, brcach under any 1o in which Lender has
an interest shall be a br curity” Instriment-ahd-Lender may invok dies permitted by the

Security * Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Non-Residential
Property Rider/Assignment of Rents.

Wﬁw1 /l/}—/@.’f 271’, 7'/’7(/1/(/.(’,(:'/

Step n M. Macey “Borrower JO(Y/C’Q.?M. Macey d -Borrower

e -Borrower: S o = .Borrower




