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THIS MORTGAGE (*Security Instrument®) Is given on April: 10th e o o, 1992 =T ;{ e
, The monigagor Is Peter T. Artim, A single person = .{ 3
e = GG
\d\og 53 r..j
address 1519 W. Oakly Ave. Lowell Indiana 46356 ('Bono@y‘{,; w
e - e e e LR R
This Security Instrument.is glven to- Suburban Mortgage Co., Inc =25 f';:x" s
T , which is organized 'and existing ;::
under the laws of the State of Indiana , whose address Is 500: West Lincoln Hwy, . . 1w_
) L %ah
Suite F Moerrillville, IN_46410 e ("Lender"). '
Borrower owes Lender the principal sum of Fifty Nine Thousand Five Hundred Eighty. One and 00/100
-Dollars (U.S $ 59,581.00). This debt Is evidenced
by Borrower's note dated the same date as- this Security lnstrument ("Note"), which provides for monthty paymems with the full' debt,
if:not 'pald‘earfier, due and payable on' May 1, 2022 . This Security Instrument secures to Lender (a): the
repayment of the debt-evidenced! by the Note, wnh lnterest and aII renewals, extenslons and mod!ﬂcatlons. (b):the payment of‘all other
sums, - with Interest, - adv i Al ind#(c)ithe performance of
B_orrowers,vcovenants anc { curity lnstmmem and:the Neie swer does hereby: morigage,
grant and' convey to- Lenc n ﬁ_s__ C‘ou_nty. Indlana:
Lot 6 in. Harding-M: J 8, page 63, in the
Office of the Recor ﬁ@, ﬁdé f(jei ' ‘
This Document is the property of
the Lake County Recorder!
- =
o 3]
h =0
Ei‘ —_—
B l'\;
- w
which-has the address of 519 W. Oakly Ave. Yol Lowe ~ ”
(Strenl] {City),
Indiana . . R B ] 46356 ___ (*Property Address");
( fz ic)
TOGETHER WITH al nvements now or hereatler erected-on the: property, and 2 rights, appurtenances, rents,
royalties, :mineral, oll anc and profits, waterzrights and, stagk and' all fixtures now r a part of the property. Al
replacements-and additlc be covered by this) SEevdtySnsirument. All it referredito in thls Security
Instrument as the “Prope
BORROWER COVENANTS ihal Borrower is lawlfully seized of the estate hereby conveyed and has he right 1o mortgage, grant and
convey the Property and that the Property Is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all clalms and demands, subject to any encumbrances of record.
. FHA Indlana Mortgage - 2/91
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h I Plyment of Principal; Interest and Late Charge. Bomower shall pay when due the principal’a!, and Interest on,
‘the debt evidenced by the Note and late charges due under the Note,

2..Monthly.Payments of Taxes, Insurance and.Other Charges. Borrower shall Include in: each monthly payment,
together-with~the’ princlpal and:Interest as set forth: in the Note and any late charges, an Installment: of any (a) taxes and'special
‘assessments levied or to belevled agalnst the Prcperty, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by Paragraph 4,

-Each monthly ‘Instaliment for -items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
‘Lender, .plus an amount sufficlent to malntain an-additional balance ‘of not more than one-sixth- of the estimated amounts, The full
annualzamount for each ttemsshall be accumulated 'by-Lender within a perlod endingzone month before an ltem would become
dellnquent.-Lender shall hold the amounts collected In trust to-pay ltems (a), (b) and (c) before they become delinquent,

if at any-time:the total of the payments held by Lender for items (a), (b), and'(c), together with the future monthly payments for
such ftems payable to Lender prior to the due dates of such ltems, exceeds by mare than onesixth the estimated amount of paymenta
required: to .pay such ltems-when due, and If payments- on the Note are current, thenilLender shall: either refund the: excess over
one-sixth: of the estimated payments or credit the excess-over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for Item (a), (b), or (c} Is insutficlent to p‘ay‘th'e
ftem when' due, then Borrower shall'pay to Lender any amount necessary to make up the deficiency on or before the date the:item
becomes due,

As: uged'In this Security Instrument, "Secretary"” means the Secretary of Housing and Urban Development or his or her designee,
In any year In which the Lender must pay a mortgage Insurance premium to the Secretary, each monthly- payment shall also include: ()
an ‘Instaliment of the annual mortgage Insurance premium to be pald by Lender to the Secretary, or-(ii) a monthly charge instead'of a
mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly Instaliment: of the mortgage: insurance
premium shall be'ln an amount sufficlent to accumulate the full annual mortgage Insurance premium with Lender one month prior to the
date the full annual mortgage Insurance premium Is dueto the Secretary, or If this Security Instrument Is held by the Secretary, each
monthly charge shall be In an amount equal to one-twelfth of one-half percent of the outstanding principal balance.due:on the Note.

If:-Borrower tenders to' Lender the full payment-of all sums secured. by this Security Instrument, Bormower's:account:shall be
credited with the balance remalning for all Instaliments™for-tems{a),tb)-and(c)y-and any mortgage Insurance premlum Instaliment that
Lender has not become ¢ 1ds {o Borrower, Immediately

[8laly, NG Lenael snan pirogip re
prior to a foreclosure sale Eﬂl@umtfelsc\ i {:with any balance remalning

for all installments for. iten

3. Aépiléétlon.~o MQeT QFE)I GIZAalbb-ap ; r as follows:
First, to"the mortg Sumnge s Preﬂlaé%nﬁglﬁeylge%cﬁré Foﬁéi‘i?‘y"'d‘f Wly. chatge by the: Secrétary

Instead of the monthly mortga .|suranc premiu

Second, .to.any te speclal ath&hk&@ﬂmﬁegorﬂm, and flre, flood"and other hazard insurance
premlums, as required;

Third, to interest due under the Note;

Fourth, t(_) amonlia‘ 0' the WREH of the No

Fifth, to late charges due under the Note,

4, Fire, Flood:and:Other.| rd Insurance. Barrower shall Insure all improvements on the Property,-whether now in:
existence -or subsequently crected, against any hazards, casueliies, and contingencies, Including «f for ‘which Lender requires:
‘Insurance. This insurance shall be maintalned in the amounts and forthe periods that Lender requires. Horrower shall also Insure all
Improvements on the Property, wheil / In existence or subseque scled, against loss by floods (o the extent: required by the
Secretary. ‘Al Insurance shall be carrled with companles approved by Lender. The Insurance policles and any renewals shall' be held by
Lender and shall'include ! payable clauses In favor of, agdif & {¢twacceptable to, Lender,

In the event of loss, Borrower shall glve Lender Imaicdiate notice by¢higil. Lender may make proof oss Iif not made promptly by
:Borrower. Each Insurance rany concemed Is heregy-fauthorzed-and] directed to make peyment uch. loss directly.to Lender,
instead of to Bomrower an der Jolntly, All or anyipait of-the-insurance proceeds may £ Lender, at its: optlon, either
(a): to_the reduction of =ss under the Nota and this|Secdrity-Instrument, fi sent amounts ‘applled In the
order In Paragraph 3, anc of principat/er, (Eyte\the restoratlon: or repe ed property. Any application’
of the proceeds to the pr tend’ or postpone-thediig-date of the monit are referred to In' Paragraph
2, or change the amoul e red to pay all outstanding

Indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and Interest of Borrower in and to Insurance policles In force shall pass to the purchaser. .
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5 'Qccupm)cy.,. '‘Preservation, ‘Maintenance' and' ‘Protection of the Property; Borrower's. Loan
Ap’hllégjl:{ﬁl;fIldiséholds.vBorrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
.days. after the executlon: of ‘this Security Instrument and' shall: continue to occupy the Property as: Boirower's princlpal residence for at
least one year after the date of occupancy, unless the Secrelary determines: this requirement will cause undue:hardshlp for'Borrower, or
'unless extenuating: clrcumstances exist which-are<beyond Borfower's- control. Borrower shall notity -Lenders of-any extenuating
-9Ircgmf§§achahq, Bomrower. shall not commit waste or destroy, damage or substantially change thesProperty or allow the Property to
deterorate, réésonablé wear and'tear excepted.*Lender may inspect the Property if-the Property Is vacant- or abandoned or the.loan Is
‘In: default: Lefider may take redsonable actlon to protect and preserve such vacant or abandoned: Property. Borrower shall also be In
default - Borrower, during the loan application process; gave materially false or inaccurate information or statements to Lender (or falled
to provide Lender-withany material information) In connection with the loan evidériced by the Note, Including; but not limlted  to,
:representations .conceming Borrower's occupancy of the Property as a principal residence. ‘If this Security Instrument Is on a leasghold,
‘Borrower shall comply with: the provisions. of the lease. If Borrower acqulires fee title 1o the Property, the leasehold and.fee title shall:
‘not'be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in: the Property. Bomower shall pay all
-governmental or munlclpal charges, fines and impositions that are not Included in Paragraph 2. Borrower. shall pay these obligations ‘on
Aime' directly to the entity which is: owed the payment. If fallure to pay would adversely affect Lendér's interest in the Property, upon
‘Lender's request Borrower shall promplly fumish to Lender recelpts evidencing these payments,

If Borrower falls to- make these :payments or the payments. required by Paragraph’2, or falls to perorm any other covenants: and
agreements contalned In this Security Instrument, or there Is a legal proceeding that may significantly affectLender's rights In the:
Property (such as>a proceeding In- bankruptcy, for condemnation or to enforce laws or regulations); then Lender may do andipay
whatever |s necessary to protect the value of the Property and Lender's rights: in the Property, Including payment’ of. taxes,. hazard:
insurance and: other lteris mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this:

Security Instrument. These amounts shall bear Interest from the date of disbursement, at the: Note rate, and at the option of Lender,
shall be:immediately due and' payable. 3

7. Condemnation. The:proceeds of any award or claim for damages, direct or consequential, In connectlon with any
condemnatlon or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assignedand” shall
be pald to Lender to the extent of the full amount of the Indebtedness that:remains unpald under. the ‘Note andithls Security
Instrument; Lender shall'apply such proceeds to the-reduction of the indebtedness. under the Note and this Security Instrument#first to

any dellnquent"amounts i f gray ) cipal. Any.application of the
proceeds to the principal o : ai& eferred to in Paragraph 2, or
iy ex . kﬂmmt lhed tovg
Jbend n IF iﬂ to '
- NOTOREICTAL

changei the amount of su ding Indebtedness’ under the
«lo'Fhiso]Rebtument is the property of

Note ‘and this Security Ins
mnay, ex ‘88 Y, t gtary In the
ot et o EING eiie s, G LGy I Cothires

8. Fees. Lender m:
9. Grounds for /
Its by fqlllng to pay in full any monthly payment required by this Security I

(a): Default. Len
Immediate payme

se of payment defaults, requlre.

(i} Borrower de ument prior to or on the dus:

date of the rex monthly Y or
() Borrower-dclaulls by falling; for a perlod ‘of thity ddys, to, perdform any-other obligations-contalned in:thls Security
Instrument,
(b) Sale Without Credit. Approval. Lender shal, If permitied by applicable law and with the prior approval of the
secrelary, require immediale payment In full of all 'sums secured by this 'Security Instrument if:
() All or part of the Rroperty a beneficlal Interest i trust ownling or part of the Property, Is-sold or otherwise

transferred (oth
(i) The Propert

does so occupy

than by devise or descent) by the borower, and-

3 not occupled by the purchasergri/gtanise as his or her principal resider
he Property but his or herseradit-Haslaotbeen approved In accorda

or the purchaser or grantee

with- the requlrements of the

Secretary.
(c) No Walve
require such pay
(d) Regulatic )

'stances occur that-Would-pemiit L.eadér to require Immecdiate ¢ t in full, but Lender does not
does not walvalits: ghis-with.respect to subsequent eve
Sacretary. -t many clicumstances regulations Is Secretary will limit Lender's
rights, In the cas 13, to require/immediata ‘vavrment [n full f »ald. This Security [nstrument
does not authori foreclosure If not permitted by regulations of !

(e) Mortgage T it Note secured thereby not be i
eligible.for Insurance under the' National Housing Act within 80 days from the date hereof, Lender may, at its option and
notwithstanding anything.In paragraph 8, require immediate payment In full of all sums secured by this: Securty Instniment. A

written statement of any authorized'agent of the Secretary dated subsequent to 80 days from the date hereof, declining to

Insure this. Security Instrument and the Nole secured thereby, shall be seemed conclusive .proof of such Ineligibllity,
Notwithstanding the foregoing, this option may not be exerclsed by Lender when the unavallabillty of insurance is solely due
to:Lender's failure to remit a mortgage Insurance premium to the Secretary.
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10. 'Relnstatement. Borower has a right to be reinstated- if’ Lender:has required Immediate payment In" full because of
Borrower's fallure to pay=an: amount due under the Note or this Security -Instrument, This right-applies even after foreclosure.
proceedings-are Instituted. To reinslate: the Security Instrument, Borrower.shall tender In a:fump sum all’amounts required to bring.
Borrower’s “account"current :Including, to the -extent they. are obligations of Borrower under this Securlty- Instrument,-fareclosure: costs.
and reasonable and’ customary attorneys' fees. and' expenses properly assoclaled with the foreclosure proceeding. Upon relnstatement
by ‘Borrower, this Security Instrument and the obligations that it secures shall remaln In effect as if Lender had not required immediate
paynent In full. However, ‘Lender Is not required to permit: relnstatement -if: (i) Lender has accepted relnstalement after the
commencement of foreclosure proceedings within iwo- years Immediately- preceding the commencement of. a curent foreclosure
proceeding, (i): relnstatenient will: preclude "foreclosure on' different grounds in- the future, or (lIl) relnstalement will adversely atfect the
priority of the lien:created by this Security (nstrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of -the time of~payment or
modification+of amortization ofithe sums secured by this Security Instrument:granted by Lender to any successor In Interest of
Borrower shall: not operate 1o release the llablity of the original Borrower or Borrower's successor InInterest. Lender shall not be
required to commence proceedings- against¥any successor In ‘Interest.or.refuse {o-extend time for payment or otherwise modity
amortization” of. the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrower's
successors In:Interest, Any forbearance by Lender In: exercising any right or remedy shall not:be a walver of ‘or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Llabllity; Co-Signers. The covenants and agreements:
of this Security Instrument shall bind and benefit the successors and assigns of Lender and: Borrower, subject to the: provisions of.
Paragraph 8.b. ‘Borrower's covenants: and agreements shall be Jolnt and: several. Any Borrower who co-slgns- this  Security Instrument
but does not execute the Note: (a) Is co-signing thls Security Instrument only to mortgage, grant and convey that Borrower's interest in'
the Property under the terms of this: Security Instrument;.(b).is not personally obligated to pay the sums secured’ by this AS'ecud,ty
Instrument; and (c): agrees thatLender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations with
regard to.the terms of this Security Instrument: or the Note without that Borrower's consent,

13. Notices. Any notlce to Bonower provided for In this Security Instrument shall be given by delivering it-or by malling it by

first class mall-unless app! use of another method:“The notice “f' ted to the Property Address or. any: other
address BO"OW{er desig[ L€ Ally NoLGe O ceiilsri, DIIﬂII'J\ I'lo Lender's address Stated
hereln: or any address L wmn rleeu. l strument shall be deemed to

have been given to Borr lven as provided.in thi igjr& h.

14. Governing: Q iAeIﬁ al law and the law of+the
furisdiction In which the hﬁfé ﬁ # m ﬁ[o r& i,ir:‘{ﬁw W trument -or the Note confiicts
with applicable law, such conflict’s 3) iﬁﬂ rov slonsw fgecu ést i{ “Note which: cani be given effect
without the conflicting prevision. To this r{[@lﬂm OWURWOﬁ' t the Note are dsclared to be severable.

15. Borrower's Copy. Borrower shall be glven one conformed copy of this Security nstrume:

16.. Assignment of Rents. Borrower unconditionally assignssand transfers e kendar all: the rents and revenues of the
Property. ‘Borrower authorizés Lender or lLender's agen!s' to collecithe rents and revenues and hereby - .directs each tenant of the
Property to pay the renis 1o Lend ~“Lender's agenis. However, prior to Lender's notice Jorrower of Borrower's breach of any
covenant or agreement: I the Security. | ment, Borrower shall collect:and recelve all jenisq@nd revenues of the Property as trustee

for ‘tha.benefit of Lender and Bomower. s-asslgnment of rentssconstitutes an solute asslgnment-and not an assignment for
additional security only.

If Lender gives notice of breach. lo Bofrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applle o the sums. secured by the Security Insirument; (b) Lender shall be entitled 1o collect and recelve all of the
rents of the Property; and (c) each tenant of the Properysstielbpiay siizrents due and unpald to Lender or Lender's agent on Lender's
written demand to the tena

Borrower has not e ed any. prior asslgnment 9ithe renis-and hastiot and will not perform ct that would prevent Lender

from exercising its rights ragraph 16.

Lender shall not be > er. upon, . take control; of. or nigintain the Properly b ir glving notice of breach to
Bomower. However, Lenc ly appolnted receiver may.dorso al-any time there |2 application of rents shall not
cure or walve any defau ¥ er right or rémedyafilender. This ' the Property shall terminate

when: the debt secured |
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as' follows:;

17. Foreclosure Procedure. If Lender requires. inmediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, and any other remedies

permitted’ by aﬁfllcable law. Lender shall be entitled. to collect all expenses incurred in pursulng the.

remedies provided in this paragraph 17, including, but not limited to reasonable attorneys' fees and
costs of title evidence.
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'STATE OF INDIANA
‘COUNTY OF LAK

by Peter T. Artim;.. A single person _ T

18. Release. Upon payment of all sums”secured by this ‘Security Instrument, Lender shall releass this Security Instrument:
without charge to Borrower..

B

19, Walver.of of Valuation: and Appralsement. Borrower walves all right of valuation and appralsement.

20. Rldlrl to thll S.curltyﬂnltrumont. Iffone:or more riders are executed by Borrower and recorded together with this
Security Instriiiient, the Covenants of; each” such’ rider shall be- Incorporated ! into; and- shall ‘amend and supplement the covenanis and
agreements of this Security Instrument as-if the:rider{s) were In a.part:of this Securlty Instrument,
[Check applicable'box(es)].

[T condominium Rider ‘Coraduated Payment [-Jother(s) [Specity]
[Jrpianned unit Development Rider ‘[ JGrowing Equity Rider

BY. SIGNING ‘BELOW,"Borrower accepts and-agrees to the terms contained In this Sectrity Instrument and In any rider(s) executed:
by Borrower ‘and recorded with [t

Witnesses:

%&’ 7/%3 . (Seal).

gorrowe? Pegtar T, Artim,

{Seal)

Borrower

Documentis -

___ _NOTOFFICIAL!

This Document is the property of
the Lal%e Csunty Recorder!

The foregoing Instrument'was & dged: 10th  “day of April: - - . , 1992

Witness-my hand and official seal.

/
My commisslon explres: 5/¢ .~
lary Public

County.

R, Reslding In

This Instrument ﬁﬁ;;prepared by: LE;ONARD NIEPOKC

: FRESIDENT

= % Stiburban Mortgag Inc..

3 TTTe500 West Lin uite F
SR Marrllivil e




