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ect the security of this
Seciirity Instrument tformance of Borrower s covenants and agreements urler 'cunty ‘Instrummeit and:
the Note“For thisp Tﬁks ErebAG AL gl:$g CARAEER Y 0¥, &f bllowing described property
located in ....... 1@ e -y theFake 'CO”llﬂtY e L D L County, Indiana:

Lot in Lake of the Four Seasons Unit 1 as shown.
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which has the address of ........4349:No... Lﬁk.‘?...ﬁih..g.l?.ei...].?.l.'.i?l.‘? ................ everseeey sovmnesesssnnssssessesessennn CEOWR POLNE
Street):

e 38307 s (“Property Address”);:
(Zip Code) pe '

TOGETHER WITH allithe improvements now or hereafter erected on:the property, and: all: easements, rights,
appurtenances; rents, royalties, mineral, oil'and gas rights and profits, water rights and stock and all fixtures now or

hereafter a'part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER: COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend: generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS' SECURITY -INSTRUMENT. combines uniform covenants for national use and non-uniform covenants with
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UNIFORM COVENANITS  Botrower and Lender eavenant nnd npree ns follows:

L Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shill promptly pay when due
the principalof and interest on the debt evidenced by the Note nnd any prepnyment and liste charyes due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable lnw o1 to n weitten wiiver by Lender, Borrower shall pay
to-Lender on the day. monthly payments are due under the Note, until the Note is paid i Tull, w sum (“Funds") equal'to
one-twelfth of: (n)yenrly tnxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leaschold. payments or.ground rents on-the Property, if any; (c)-yearly hazard: insurance premiums; and (d) yearly
‘mortgage insurance premiums, IFany. These items nre ealled Yescrow items.” Lender may estimate the Funds due on the
buais of current data and reasonable estimates of future eserow items,

The Funds shall be held tn an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if: Lender is such an institution). Lender shall apply the Funds to puy the escrow items:
Lender may not'charge for holding and applying the Funds, nnalyzing the nccount or.verifying the escrow items, unless
Lender pays-Borrower interestion the Funds and applicable law permits Lenderto make such n-charge, Borrower and
Lender may ngree:in writing that Interest shall be paid on the Funds, -Unless aniagreement is made or applicable law
requires interest to be paid, Lender shall not be required:to pay Borrower anytinterest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit:to the Funds was made. The Funds are pledged s additional sccurity for the sums secured by
this Securlty Instrument,

If-the amount ofithe Funds held by Lender, together with the future monthly payments of Funds payable prior.to
the due dates of the escrow items, shalbexceed the smount requited to pay the cacrow tems when due, the excess shiall be,
nt Bogrower s option, cither promptly tepaid to Bottower or credited o Bortower on monthly payments of Fands, B the
amount of the Funds held by Tender is notsuflicient to pay the escrow stems when due, Borrower shall pay to Lender any
mmount necestary to make up the deliciency inone or more payments as required by Lender,

Upan payment in full of all sums secured by this Security Tnstrument, Lender shall promptly refund to Borrower
nny Funds held by Lender, 1 under parapraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thin immediately prior to the sade of the Property orits acquisition by Lender, any Funds hield by Lender at the time of
application as a credit ngainst the sums secured by this Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs and 2 shall lfte ¢l e N t charges due under the
Note; third, to amounts APy Zylourth, tomterest quepint % .

4. Charges; Lic < m@cumﬂnt AW, ions attributable to the

Property which may a :r this Security Instrumient, and leaschold - ground rents, if any.

Borrower shall pay thes N@%} ;@FE»I@IIAO ot o nanner, Borrower shall
pay them on time direct e persoll owed petfmenty Borrower shirtl prompyflienish to rall notices of amounts
to be paid under this pa Y T}lﬁgrmem@ﬁtlig'mné iﬂ.ﬁbé}t{r})\ gl promptly furnish to Lender
receipts evidencing the paydients,

Borrower shall promplly discll)henhaka\@mmﬁ?ioﬂﬁcﬂlrﬂe&ehrily Instrunient unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Hen in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement off the lit rfeity y part of Srty; O s from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, I Lender determines that any part of
the Property is subject v lien, which may attain priority over this Scenrity) Instrument, Lender may give Borrower a
notice identifyingthe lien. Borrowe) II'satisfy the lien or take one or more o ons set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereaf! cr erécted on the Property
T F—y EACRN 5 LY .y P SR vy "
insured against loss by fire, hazards included within the term e coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender. requires. The
insurance carrier providing the insurance shall be chosenbyiBerrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall besnegeptable totLander and shalliinclude a standard mortgage clause.
Lender shall have the right to.hold the policies andjrchewiits If Lefdé: requires, Borrower stiall promptly give'to Lender
all reccipts of paid prem 1 renewal notices. Hilthe cventof lossy Borrower shall give notice to the insurance
carricr and Lender, Leno wke proof of loss iine! madeprotiptly by Borrow:

~ Unless Lender ar ol herwise agrecin Wit dasuriice proceeds sh ta restoration or repair
of the Property damage: Hon OrF repair 1I58eahomieetly feasible { v is not lessened; If the
restoration or repair is 1 FeasibIcorenderyseeuntywonld e rance proceeds shali be
applied to the sums secured by this Sceurity-Instrument, whether o thet du wy excess paid to Borrower., If

Borrower abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or ta pay sums secured by this Sceurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition,

6. Preservation and Malntenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and ift Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in- the Property; Mortgage Insurance,  1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instriment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, :




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumeit, - -
Borrower shall'pay the premiums required to maintain the insurance in-effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. -

8. Inmspection. Lender or its agent. may make reasonable entries upon and inspections of the Propcrty Lcndcr
shall'give Borrower notice at the time of or prior to an irispection specifying reasonable cause for the i mspccuon A~

9. Condemnation, The proceeds of any award or claim for damages, direct or cansequential, in connection with ,
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In'the event of a total'taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paidito Borrowcr. In the event of a partial takiiig of thé Property,
unless Borrowcr and Lcndcr otherwise agree in writing, the sums seciired by this Seécurity Instrument shall'be reduced by
thé amotint of the proceeds multipliediby ‘the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any.balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condt.mnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such, ;payments.

10. Borrower Not Released; Forbearance By Lender Not a-Walver, Extension of the time for payment or
modification of amortization of the sums seciited by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relcnsc the liability of the original Borrower or Borrower's successors in interest,
Lender shall: not be re use to_extend time for

paymentor otherwise ir E S.S on of any demand made
by the original Borrowe ﬂﬁﬁm m @by Ler ing any right of remedy
shallnotbea waiver of ¢ pi?n

11, 'Successors Nﬁ ﬂw MJAIML L ants and! agreements of.

this Security Instrumen r‘n,d ﬂ efit the successorg and lgns of Lenderand [ ubject to the provisions-
of paragraph:17..Borroy ApfrereEne 6l 6e lbf >c who co- sxgns this Sccunty

Instrument ‘but does:not €xccute the ) y\t only to mortgage, grant and/convey
that Borrower’s intérest in the Properm%ﬁf#&%ﬁ?gwn%w ent; (b) is not personally obligated to pay:

the sums secured by this Security. Instrument; and (c) agrees that:Lender and: any other Borrower may agree to extend,

modify,'forbear or make any accornmodations wit! {ito'th ms of this S “Instrument or the Note without
:that Borrower’s consent ) :
12, Loan Charg Ifitheloan secured by this Security Instriment is subject to a law which’sets;maximum loan

.charges, and that law is finally,intcrpreted so'th the intcrest or. other:loa: collected or to .be collected, in
connection with the loan exceed the permitted limits, then: (2) any such loan chaige$hall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums zlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a discct payment to Borrower. If as | reduces prineipal, the reduction will be treated as a
partial prepayment withoutany prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. _Jdfieractiaent or expiration of applicable laws has the effect of

rendering any provision sf the Note or this Security lastiaméntnfichforceable according to its termis, Lender, at its option,
may require immediate payment in full of all sumsisgclired by this-Sccurity Instrument and may invoke any remedies
permitted by paragraph MLender exercises thiseption-Eender shiakt take the steps specific he second paragraph of
paragraph 17,

14, Notices. / te Borrower provsded'for inthis;Security Instrument :n by delivering it or by
mailing it by first class wpplicable law fequinessuseioftanother method hall be directed to the
Property Address or an Horrower desigiidtesyythotice to Lendcs ender shall be given by
first class mail to Lende o 4 y Borrower. Any notice
prowded for in this Security instrument shali be deemed to have been given t6 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propcrty or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior ‘'written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall'not: be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period'
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all siims secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiitted by this Security. Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19; Acceleration; Remedies. Lender shall give notice to Borrower prior. to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 ard 17
unless; applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less thari 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may. result in acceleration of the sums.
lﬁfo‘ifm'qurqwé; of the right to reinstate after acceleration and the right to assert in the foreclosuré proceeding the non-

existence of a defqiilt‘bi':ﬁll’iy\ot!l;e‘r defense of Borrower to acceleration and foreclosure. If the default is not cured on or

before the date’specified in the notice, Lender at its option may require immediate payment in full of all sums secured by

this Security Instrument without further 'demand and may.foreclose this Security Instrument by judicial proceeding.

Lender shall be entitled to collect all expenses incurred in'pursuing the remedics provided in this paragraph 19, including,

but not limited to, reasonable attorneys’ fees and costs of title evidence, ,

20; Lender in Possession.. Upon acceleration under paragraph*19-or abandonment of the Property, Lender (by
judicially appointed réceiver) shallibe entitled to enter upon, take possession of and manage the Property and to collect the
rents of the: Property. includifig those past due: Any rents collected by.Lender or the receiver. shall be applicd first to
payment of the costs of management of the Property and collection of refits; inicluding, but not liited to, receiver's fees,
premiums on receiver’s bonds and'reasonable attorneys' fees, and then to the'sums secured by this Security Instrument.

21. Release.. Upon payment of all sums secured by: this Security Instrument, Lender'shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es)]

[C] Adjustable Rate Rider (] Condominium Rider [ 2-4 Family Rider

[C] Graduated Payment Rider (] Planned Unit Development Rider

(] Other(s) [spc

‘secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
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Documentis |
BY SIGNING BI ower_accepts and _agrees to:the terms and cou :ainedtin this Security
Instrument and in any ri 8 oo F ¢ i
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n —Borrower

or Ackno
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STATBOF .....In‘ji.a.r.l?.............u... }
Ss:

COUNTYOF .....LaKe ....civiiiiinnnnnnns

...Karen L. Dalton . ... .. ........., aNotary Publicin and for sald county and state, do hereby certify that
..James W. J. Sanderlin and Georgia L. Sanderlin ... ... ... vvev.., personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing ins;ruxf;bhz.
have exccuted same, and acknowledged said instrument tobe...voavvuns thedr  frec and voluntary act and.dclc,d"and"that

(his, her, their)
obhey exccuted said instrument for the purposes and uses thercin set forth,

(he, she, they)

.‘\\ \! ' .

[~
-

Witness my hand and official seal thxsgthday oprril““\w?’z.

My Commission Expiress August 12, 1994
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Karen L. Dalton Notary Public o
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