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Karen J. :Hauper; . ‘ !
15127 Houthorne. 06— SECURITY.FEDERAL BANK

Cedar Lake. IN. 46303 A FEDERAL SAVINGS BANK

MORTGAGOR! i MORTGAGEE

“I" Includes:each-mortgagor-above, . . _ 1 __ _"You” means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value recelved, !, Gary L, Haupert and Karen .J. Haupert
. mortgage, grant and convey to you on April 4, 1992 , the real estate.de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvoments and:fixtures that may now or at:
anytime in'the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 15127 Hawthorne Ct., Cedar Lake, IN. 46303

{Stront)

, Indiana
(City) {Zip Codoe)

LEGAL DESCRIPTION:

Lot 18, Greenbriar Estates, as shown in plat book 39, page 21,
in Lake- County, Indiana.
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SECURED DEBT: This mortgege: secures repayrent of:tha ured de ind the formanca of the covenants and agreements;contained in
‘this’'mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, Includes any amounts | may at
any time owe you | undel s mortgane, the instrument oragresment described below, any renewal, refinancing, extension or modification:
-of such lnstrument ‘ore sment, pplicable, the future adve scribed below,

The secured ‘debt Is evi ced by (describe the instrument or agreement secured by this mortgage and the date thereof):

Equity Line of Credit NoteXTormi@EPeiTG~IN
Dated April_ 4, 1992 AccolBtiig=0}~c<000180=-1__

The above abligation is hayable on March 4, 2022 ; — ___ if not paid earlier.
The total unpaid balanc U ﬂort%,gﬁf;ir;y*?&: tlix‘ne;r;‘h,e_l'i;lgt exceed a i il amount of
Forty Five Th A **ollars (5 ), plusintérest

and all other amounts, nced under the tefiis ofthis mortgage 1 f this mortgage or to perform
any of the covenants ar it

(X Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated:
and will-be made in-accordance with the terms of the note or loan agreement evidencing the secured debt.

[X variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[2] A copy of the:loan agreement containing the terms under which the interest rate-may vary is attached to this mortgage and
made a part hereof.

RIDERS: [J Commercial [ n/a O

SIGNATURES: By signin g below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any ridgrs described aboy#-and signed by me. | acknowledge receipt of a copy of this mortgage.

Gary L/Haupert (/ Ikaren J./ Ha pert
- - T e e - e
ACKNOWLEDGMENT: STATE OF INDIANA, .. - Lake . . . ,-County s
On this . 4th dayof. Anril - 19_9_2___ before me, Jue_Ann_Banhmgn_—
- SEBL UL ,parsonally appeared G.gyr;v_ L. Haunert and Kare- JTa Haunert
: '."!'j', L _ _ an :'knowl d the 9,x,e'¢.:u i_q,ri'of"t'h;e:fb}égqlng instrument.

e . B
‘My.commission expires:  4/3/94 .7, |~

"-\3: : / / / A e b O
RO nn Bachman ”!') /
. (Type or Print Name) D C*/

S Resident of __ Lake: ' County, Indiana

William L. Hedges - Vice‘ President

» This instrurnent was prepared by
Sy © 1885 BANKERS SYSTEMS; INC.; ST, CLOUD, MN (woo -328-2342), FORM OCP-MTG-IN 3/22/39;,

INDIANA'



COVENANTS

1. ‘Payments. |'agree to make all payments on the sectired débt when due, Unless we agree otherwise; an  payments you receive from me or
for my benefit will be applied firstto any amounts | owe you on the saecured debt exclusive of Interest or principal, second, to interest and then
to principal. If panlal’prepa‘/ment ofithe'secured debt occurs for any reason,’it will not reduca or excuse any subsequently scheduled payment
untilithe secured debt [s paid in fulf,

2,Clalms agalnst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground'rents, and other charges reletlngi to the
property. when due. You-may require me;to provide to:you coples of ali-notices that such amounts ‘are!due and theirecelpts evidencing my
payments, | will defend title to the property against.any claims that would impair the lien of this'mortgage. You may require ma to assign-any
rights, claims or defenses which:| may have against parties who supply labor or materials to improve-or meintain tYm property.

3. linsurance. | will keep the property Insured under,terms acceptable to_ you at my expense and for your benefit, This:insurance will include'a
standard mortgage clause in your favor. You will be named as loss payea or as the insured on any.such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repalr of the damaged property or to the secured debt, If you require mortgage
Insurance, liagree'to malntain such insurance for as long as you require.

4. Property. | will keep the property in‘good condition and make-allirepairs reasonably necessary. | will give you prompt notice of any loss or.
damage to:the;property. )

:6, ‘Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covénatits in this mortgage or In any obligationt
socured by this mortgage. | will:pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default.and Acceleration. If | fail to make any payment whan due or breach any covenants under this mortgage, any prior mortgage or any
obligationisecured by thls mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immeodiate payment
and exercise:any othor remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. |:assign to.you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as |-am. not in default, If | default, you may, as provided by law, have tho court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits, Any rents you colloct shall be applied first to
the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees, commissions.
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt:
as provided in.Covenant 1,

8. Prior.Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that-has priority over this mortgage. | will not make or permit any modification or, extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you:any notices | receive from any person whose rights in the property have priority over your rights. )
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12. .Condemnation. | assign to you theiproc of any award or-clalm for damages conne .a condemnation or. other taking of ali or

any part-of the:property. Such proceeds will be applledas providediin Covanant 1. This assionmentis subject to the terms-of any prior.security
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15.-Notice. Unlessiotherwise re
me at the Property Address or 1
of this‘'mortgags, or to any oth )

Any notice shall be deemed to have been given (o eitherof us when given inthe manner stated above.

16. Transfer of the Property.or a Beneficial Interest In the Mortgagor, If all or.any part of the property or anY Interest in it is sold ‘or transferred
without your prior‘written'consent, you'may demand immediate payment of the secured debt. You may also demand immediate payment if,
the mortgagor is not a natural person and a beneficial interest In the mortgagor is sold or transferred. Howsver, you may not demand’paymant
-In the_above situations if.it is prohibited by federal law as of the date of this mortgage.

17. ‘Release; When lihave pald theisecured debt/in full and all undarlrlng agreements have beenterminated, you will, at my request, release-
-thls mortgage without charge to:me: Except when prohibited by law, | agreo to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agresment evidencing the securad debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreeament evidencing the secured debt.
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