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AFTER'RECORDING MAIL TO: ap 7

CEN?T-! ERI BANK
5191 HEST LINCOLN HWY
CROWN POINT, IN 46307

92022550

LOANNO. 113602

-—{Space Above This Line For Recording Data] ————
‘THIS MORTGAGE ("Security.Instrument*) Is givenon Apri L 3, 1992 . The mortgagor s
ROBERT H. CRIDER, JR. and LINDA A. CRIDER, HUSBAND AND WIFE

e {("'Borrower").
This Security Instrument Is givento CENTIER BANK,
which Is organized and existing under thelaws ofithe State of Indiana , and whose address Is
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender’),
Borrower owes Lender the principal sumof Fifty Thousand Dolflars and no/100
Dollars (U.S.$50,000..00 ). Thisdebtls
evidenced by Borrower's note dated the same date as this Security Instrument (! Note“) which provides for monthly
yraents, with the full debt, if not paid earller, due and payableon, May 1, 2007 . This Security
nstrument secures to Lender: (a) the renavment of the debt evidenced by the Note, with Intereqt and all renewals,
extenslons and modifica \ced under paragraph 7
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BUBIPU] JUI0d UMQLD.
JONVHNSNI I L HOOLL

PARC.EL I: LOT ¢ I ES,QF THE FOU 0 UNIY N 1 S ;-PLA'I"
THEREOF, RECORI _fus*ﬂmumn 1sﬁnexpmpe Vord it w:CORDER OF ;
PORTER COUNTY % ANA.
' the Lake County Recorder!
PARCEL 1I1: LOT, 221A, IN; LAKES OF THE 'FOUR SEASONS; UNIT NO. 1, * PER PLAT

THEREOF, RECORDED IN PLAT BOOK 37 PAGE 63, IN THE OFFFICE ‘OF THE RECORDER OF
LAKE COUNTY, INDIANA.
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which hasthe address o 2495 E. LAKESRORE DRIVE , R POINT PO ,
[Street) ity]
Indlana 46307 arty Address");
[Zip Code]
TOGETHERWITH al Yow or hergaférerected on th pr asements,
appurtenances, and fixtu ‘ ons shall also be

covered by this Securlty instrument. All of the foregoing Is referred to in thls becunty Instrument as the"Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands; subject to any
encumbrances of record.
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SN " THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
f limited variations by.]urisdiction to constitute a uniform security instriment covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
wetp;rlnclpal of and'interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2, Funds for Taxes and insurance.Sublect to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid.In full;'a sum ({Funds®) for: (a)
P(eady taxes and assessments which may attain priority over this Security Instrument as a lien on the Property;(b) yearly:
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d):
yearly flood Insurance premiums, if any;:(e) yearly mortgage insurance premiums, if any; andi(f): any sums payable by ;
Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance '1
premlums, These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds In an amount not to: ;
‘exceed the maximum amount a lender for a federally related:mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time; 12 U.S.C. §2601 et :
seq. ("RESPA"), unless another law that'applies to the Funds sets a lesser amount. If so;*Lender, may, at any time; collect )
and hold Funds in an amount not to exceed the lesser amount:Lender may estimate the amount of Funds due on the :
basI"s ’OL fulrr‘ent’d'ata and reasonable estimates of expenditures of future Escrow Items or otherwlise in accordance with
; applicable law.

The Funds shall be held In an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender,’if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to !
pay the Escrow Items, Lender may not charge Borrawer for holding and applying the Funds; annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
ermits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwlse.’Unless an agreement is made or applicable law requires interest to be pald, Lender shall'not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,.
that interest shall be pal it X al accounting of the

Funds, showing credits . VF and the purpose forwhici e nds.was made. The
Funds are pledged as a it ,Mﬂzlﬁﬁfmﬂ bty Ins
If the Funds held by coogl the-ametn | al nder shall account to.

BorLrower‘for the excess 26 Jmh mﬁm@& lawN ount of the Funds held
by Lender at any time'is Lfijclgnt to_pay the Escrow Items when due, Lender may 50 1 Borrower In writing,
and, in'such case Borrower < ;Shlﬁ) ffmumﬁm&é%&wqpm@mﬁ y.‘Borrower‘shaII:méke
up the deficlency in no mare than Me‘:ﬁ@ﬂmmﬁhﬁ%&iﬁoﬂ 'giwretlon.

_.Upon payment in full of‘all'sums secured by thls Security Instrument, Lender shall prompty refund to Borrower any
‘Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lencier, prior to the acquisition-

-or sale of the Property, shall apply any Funds wder = Ime of.ac or sale as a credit against the
-sums secured by this Security Instidmeat.

3. Application of Payments. Unless applicablo law provides otherwise, all payments recelved by Lender under, :
;paragraphs 1.and 2 shall ba applied.. to any prepayment charges due under tha Nete; second, to amounts payable i
.under paragraph 2; third, to Interest due; fourth, to princlpal due; and |ast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines and Impositions attributable to the
Property which may attain priority.over this Security instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or If not pald in that manner, Borrower shall
pay them on time directly to the person owed paymentiBarrowes shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. |f Borrowsrsiakesthésamayments directly, Borrower shall promptly furnish to
Lender recelpts evidencingthe payments.

Borrower shall pron llscharge any llen whigk: has-priority over this Security nstrt unless Borrower: (a)
agrees inwritingto the ¢ of the'obligation seé€ured-bytholienin a manner acce Lender; (b) contests in
good falth the lien by, or yainst enforcenigntiofiheNiendingiegal proceedint the Lender's opinion,
‘operate to prevent the e Rhe llen; or (ciseziresdran the holder of th :ement satisfactory to
Lender subordinating th writy Instrumentdfiender determines tt ne Property Is subject to
a llen which may attain ¢ ¢ v 3 Identifying the llen.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5:Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's appraval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
ISC/CMDTIN//0491/3015(3-90)-L PAGE2 OF 6

i b e 40 b




LOANNO. 113602

Allinsurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
iLender shall have the right to hold the policigs and renewals. It Lender requires; Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal natices. In the event of loss, Borrower shall give prompt natice to the
‘Insurance carrler and.Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, instrance proceeds shall be applied to restoration or repalr.
of the Progerty damaged, If the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration or repalr s not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether or not then dus, with any excess pakd to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
hasoffered to settle a claim, then Lender may collect the insurance praceeds:'Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is'given:

Unless Lender and Borrower. otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1: and'2 or'change the amount of the
payments. :|If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property.prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immedIately prior to the acquisition.

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the executlon of this Security Instrument and shall continue to occupy the Property as Borrower's principal:
residence for at least one year after the date of occupancy, unless Lender otherwlse agrees in wrliting, which consent
-shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In'default if any forfeiture action or proceeding, whether civil or criminal, is begun that in.
Lender's good faith judoment could result In forfelture of the Pror. erwi terfally Impalr the lien created by
this Securlty Instrumen ity loterest. Borrower may curg such state, as provided in
paragraph 18, by causl rhrog e Wm yling ; good falth
qqtgrgdlrgtlohr;, psreclu]cm ot the Borrower's Interest Inthe Property o.| he p?fermant of thg ll?’n* "
created by this Securit: L e also b t if Borrower, during the
loan application proces o msmmm&mh i  (or failed to provide:
Lender with any materi o ,Bﬁ’n) Irﬁinnectloniwhh,the logn evidenced by the Noj¢, i ng, but not limited to,
representations concerning BofoWas bEEUPEREV67He Pro ?Qﬁﬁpﬂp@)@sﬂﬁ “If this-Security Instrument Is
on‘a leasehold, Borrowsr shail comptﬁ%ga | Qﬁmﬁ@ﬁ@ ‘ gwer acoquires fee title to the Property,
the leasehold and the f@e title shall n ) T r in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agreements
-contalned'in this Security Instrum r ther roceeding that may ¢ tly affect Lender's'rights In the
‘Property (such as a proceeding (nbankiuptey, probate, for condemaation or forfeiture or to enforce laws or
‘regulations), then Lender may do and pay for whatever Is necassary to protect the value ofthe Froperty‘and Lender's
:rights in the Property. Lender's actions'may Include paylng any sums securec ‘1len which has priority over this
:Security Instrument, appearing In court, paying rezsonable attoreys' feas and entering'on the Property to make
:repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under thls paragraph. 7 shall become additlonal debt of Borrower secured by
this Security Instrument. Unless Eorrower and Lendeér agree to.other térms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest; upon notice from Lender to
Borrower requesting payment. .

8. Mortgage Insurance. If Lender required meitaage Insurarice as a condition of making tha loan secured by this

PSR ——Y
EE— s

Security Instrument; Borrower shall pay the premidms required torigintain the mortgace insurance In effect. If; for any
reason, the mortgage | 1ce coverage requirethdy Lenderlapses:or ceases to be In off orrower shall pay the
premiums required to verage substantiaily equivalentto the-mortgage insuran usly in effect, at a cost
substantially equivalen t{o Borrower of thesmortgagednstiance previously om an alternate
mortgage Insurer appre sr. |If substantialty equivaient mortgage Insurar s not avallable,
Borrower shall'pay to L th a'sum equal{Gronestivelith of the yearl irance premlum being:
pald by Borrower wher I 1 1to be in effe apt;-use and retain these

payments as a loss reseive ii lleu of inoitgdge tnsurance. Loss reseive paymeiils may no longer be required, atthe-
optlon of Lender, if mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintaln mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasanable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with

any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereb
assigned and shall be pald to Lender. yea perty Y Y

_Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower.. In the event of a partial taking of the Property in

‘which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the
-sums'secured by this Security instrument Immediately before the taking, unless Borrower and Lender otherwise agree in:
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipiled by the.

following fraction: (a) the total amount of the sums secured immedlately before the taking; divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property Inmedlately before the taking Is less than the
amount'of the sums secured immediately before the taking, unless Borrower and Lender otherwise agre‘e In writing or’
unless applicable law otherwise provides; the proceeds shall be applled to the sums secured by this Security
Instrument whether or not the sums are then due.

|f the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given,"Lender Is authorized to collect and apply the proceeds; at Its option, elther to restoration or repalir of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11.-Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amonrtization of the sums secured by this Securlty Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
Interest. Lender shall not be raqulred dings againstany In‘interest ar refuse to extend

gme foapayi;egt oaott Bv of the.sums secured.by this :.t b\ére%son of al'nly
emand made by the ¢ yor B ‘Wm efes): ANy ender in exerclsing
any right or remedy sh: atver of oF prgglu e eexerc,se'g:any right or'y

12, Successors ai 18 mm}Q?H@&CAmJ 1ts and agreements of
this S?CUrltyflnstrumen ind and b e sutCessorsant derand & ”;'3 subject to t:h'e
provisions of paragrap! B . \nis.and agr W gireral, orrower who
co:signs this Security lnstr ,ngﬂﬁweww& ls%gc\ rnstrumentonlyto
mortgage, grant and coriveythat Borr@wer's Intkrestlin ¢hei Pr gnderthd tarths of this Seclidity Instrument; (b) Is:

not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

:Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
:instrument. or the Note without the rower

13}Loan Charges. If the loan‘securéd by this Sacurity Instrument [s subject to a law which sets maximum loan
charges,;and that law Is finally Interpreted so that the/interest or other loan chargas collected or to be collected in’
connection with the loan exceedithe permitted limits, then: (a) any such |oane 1l be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Eorrower which:

‘exceeded permitted limits will be refunded to Borrower. Lendermay choase to make this refund by reducing the

principal owed under the Note or by'making a direct payment to Berrower. If a refund reduces princlpal; the reduction
will be treated as a partial prepayment without any prepayment.chargefunder the Note.

14. Notices. Any notice to Borrower provided for In thisiSecurity Instrument shall be given by delivering it or by
malling it by first class imall unless applicable law requires)use'aFanother method. The notice shall be directed to the:

Property Address or any other address Borrower desigriates by riétice to Lender. Any notice toL.ender shall be given by
first class mall to Lender's addrass stated hereln arany other address|ender designates by riotice to Borrower. Any
notice provided for in t ~urity Instrument shailise deemed:to Have been given to Borrc * Lender when given
as provided In this pare

15. Governing La: Ity. This Security'Instridmont shaltbe governed by and the law of the'
Jurisdiction in which the satediIn the eventaharanyprovision or clayis ity Instrument or the-
Note confilcts with app sonflict shall not'afféétother provisions strument or the Note
which can be given effi iile 7o rity tnstrument and the

Note are declared to be severable.
16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initIs sold or transferred (or If a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural.
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums
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secured by this Security Instrument. However, this option shall not be exerclsed by Lender If exerclsa s ﬁfbhlblted by

federal law as of the date of this Security Instrument.

It.Lender exerclses this optlon, Lender shall'give Borrower notice of acceleration, The notice shall provide a period:
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay.these sums prior to the explration of this perlod; Lender may invoke
any.remedies permitted by this Security Instrument without further notice or demand on Borrower.

185Borrower’s Right to Reinstate. If Borrower maets certain conditions, Borrower shall-have the right to have
enforcement of this'Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; pr;&b);erlw of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this'Security instrument and the Note as # no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred

-In'enforelng this'Security Instrument, including; but not limited to, reasonable attorneys’ fees; and:(d) takes such action

as,Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the' Property and
Borrower's obllgation to pay the sums secured by this Security Instrument shall continue unchanged*Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall'remain fully effective as If
ng,ﬁaqqelrehratlon had occurred. Howaever, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the'Loan Servicer unrelated to a sale of the Note. If thereis a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other information required by applicable law.

20. Hazardous Substances:Borrower shall not cause or permit the'prasence, use, disposal; storage, or release of’
any Hazardous Substan : to do, anything affecting

the Property that Is‘in vi m g ewo <o 't apply to the presence,
use, or storage on the F ll quanttl . g m{;&s that'a -acognized to be
appropriate to normal.re mwﬁtc’r m '

Borrower shall pron ive Lende ef notice of any InVestigatio ,Ja‘l'n’l omat suit or other action by

any governmantal or regulatory R ,M Waﬁ\f zardols Substance or
‘Environmental Law of whict Jrrowe%ggc&?uiél no e%\g%%y%mer arns, or Is not!fled by any governmental or

regulatory authorlty, that any removathetﬁeahm@mhmd?l ezamoud Suistance ai{ociing the Property Is
necessary, Borrower shall promptly take all necessary remedldl actlons In accordance with Environmental Law.

“As used In this paragraph 20, "Hazardous Substances®are those substances defined as toxic or hazardous
substances by Environmental Lew and the following substances:gaso!ine, kerosene, other flammable or toxic
petroleum products, tox/c pesticides and herbicides, volatile solvents, materla's containing asbastos or formaldshyde,
and radioactive materials: As used (n this paragraph 20} "Envirgnmental Law™ means fedgral laws and laws of the’

jurlsdictioh wheré the Property Is lecated that relate to health, safety or environmentalprotection.
NON-UNIFORM CQVENANTS. Borrower and Lender furthar covenant and agree as follo
21, Acceleration; Remedies. ler shall give notice tc ywer prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The naticeighall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days jrorvthe dals the notice Is given to Eorrower, by which the
default must be cured; and (d) that failure to curétie default Gitar before the date speciiied in the notice may
result in acceleration ¢ > gums secured by this Security-ingirtinent, foreclosure by slal proceeding and

sale of the Property. Ti ‘e shall further infore B orrower ofthe right to reinsiaic acceleration and the
right to assert In the fo > proceeding the' nen-existenca of'a default or any fense of Borrower to
acceleration and forec s default is noteured on orbeiore the daic sr he notice, Lender at its
option may require imi ent In full of asums dacired by this Set ent without further
demand and may foret Ry Instrument by idiclal nrocacding e entitled to collect all’
expenses incurred in ¢ d 3 paragraphy . not limited to,

reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument; Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24, Riders 10 this Security Instrument. |f one oF more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and'agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as'if the rider(s) were a part of this:
Security Instrument. {[Check applicable box(es))

‘(¥ Adjustable Rate Rider. [J: Condominium Rider. A ] 1--4 Famlly Rider
‘] Graduated Payment Rider [J; Planned Unit Development Rider 1] Bjweekly Payment Rider
'Z} Balloon Rider [J' Rate Improvement Rider ] second Home Rider

[ -Other(s) [specify]

BY'SIGNING|BELOW; Borrower accepts and agrees to the terms and covenants contained:in this Security
lnstrument and'In any rider(s) executed by Borrower and recorded with it.

sy

ROBERT H. CRIDER!, J . eonowor
Soclal, Security Number .307-46-439 8

L/{/QL f/ //u[éu —(Seal)

i NDA A. CRIDER
t Soclal Securlty Number -316-50-8573

— —— (Seal) e - Bém,)

Borrower

Soclal Security Number

2 fty

STATE '6’F7I'N61ANA~ y 88:
|
Onthis 3 day NQT b(é?yme. J(r;dlrséﬁ;‘é Notary in and for sald County,
personally appeared ‘R ThisPdEdmeéht Behe 'PRéplertst Of

th eafaebiediedgsdihe Becutiondiind foregoing [ <irument..
WITNESS iy hand and offlclal seal: >

‘My.Commisslon expires £0) 3o Ll QZ ,@0&/ —

Yotary Public

. oIS M. WELCH: .
‘Notary County of.Resldence: NOTARY PUSLIC, Lake Counly, Indinna
My commission expires May 15, 1894
Reeidant of Lake County, Indiana

This Instrument was prepared by: Herman W. Stauffer Séntntilize President of Centler Bank

W
hoony
oy

g '
Tsygan
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.be Impalred by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

o . | LOANNO. 1113602

ADJUSTABLE RATE RIDER

(1 Year.Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is madethis 3rd  dayof April, 1992 , and Is incorporated

:Into and shall:be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed!(the *Securlty

Instrument’) of the same'date given by the undersighed (the “Borrower") to secure Borrower's Adjustable Rate Noté
‘(the "Note")ito CENTIER BANK, ‘

‘(the "Lender”) of the same date and covering the property deéscribed In'the Security Instrument and located at:
2495 E'. UAKESHORE DRIVE,CROWN: POINT,IN 46307
:[Property Address]:
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND.THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT-THE BORROWER'S INTEREST-RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

. ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial Interest rate of 6 . 5000  %. The Note provides for changes In the interest rate:
and the monthly payments, &s follGi

4..INTEREST RATE Al A

I CHANGES .
(A) Change Dates. oé’uﬁient 1S
The'i I change-ar [st.C ' : ’ ’
sl OB o
(B) The Index ’

Boginming withtho 15, @b&ﬁtﬂﬂﬂmmémﬁhm(aﬂﬁﬂ%xpﬁ Index Is the waskly
.average yleld on United States Treasuny se 2 8 qnstapt 3 ‘of 1 year, as made avalilable by,
‘the Federal'Reserve Board,The mosmgwmmmﬁbﬁ%w&; 645 'da\)/ls be |9"Qajgh'Qh'a'ndé;D%té
‘Is called the *Current Ing¢iex.™ _ - ‘ ' ,

If the'Index Is no longaravallable, the Nete Holder will choose a new Index which Is based upon comparable-
flanﬂ'ﬂ&y_tl_oﬂ. TheNgte‘f der will give ma noiice,of this,chol

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest raie by adding 7 vwo and One / Hailf
.percentage points ( 27, 5000 %).io tha Current Index. Tha Note Holder wil thenfound the result of this’

below, this rounded amount will ba my new Interest rate untll thanext Change Date.

The Note Holder will then determingthe amount of the monthly payment that would be sufficient to repay the
unpald principal that | am axpected to owe at the Change Date in full on the maturity date at my new Interest rate in
substantially equal payments. The result of this calculatian wittios the new amount of my menthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first&hange Date\wii not be greater than g 100  %orless
than 4.5000 %.° fter, my Interest ratelwdit never be Indsgased or decreasced o single Change Date
by.more than two perce vints (2.0%) from theirate-ot intarest have been paying yreceding twelve
months. My Interest rat ~be greater thar’ 182,75 0,0.0,%:

(E)=Eftective Date -

My new Interest ratt factive on each Change Date. | wil! pay 1y new monthly
payment beglnning on t =) “my monthly
payment changes again.

(F) Notice of Changes

The Note Holder wiil deliver or mall to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be:
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it Is sold or transferred’(or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender Information required by Lender to evaluate the Intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not

Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-  ~Single Family-  FNMA/ FHLMC Uniform Instrument Form 3111 3/85
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To the extent permitted by applicable law, Lender may charge a reasonable fee s a condition to Lender's
‘consent:to the loan assumption. Lender may also require the transferee to sign an‘assumption agreement that Is
-acceptable to Lender and that obligates the transferee to keep all the promises and agreements made In the Note
and Inthis Security Instrument. Borrower wli‘continue to be obilgated under the Note and this Security Instrument
sunless Lender releases Borrower In writing: ) B

If.Lender exerclises the option to require immediate payment In full; Lender shall give' Boirower notice of'
acceleration. The notice shall provide'a period of not less than 30 days from the date the notice Is delivered or
:malled within which Barrower, must pay all sums secured by this Security instrument. if Borrower falls to pay these

sums prior to the explration of this period; Lender may Invoke any remedies permitted by this Security Instrument:
without further notice or demand on'Borrower.

) iBT&SI“GN'IN‘G BELOW, Barrower.accepts and agrees to the terms and covenants contairied In this Adjustable
‘Rate Rider. L ,
THE INITIAL INDEX VALUE OF”THIS: LOAN IS 4.73

R {Seal) MJ‘ z% Q{/}é

-z 34 : ___ (Seal)
Borrower Roﬁnr H. CRIDER, J‘% ' ‘Borrower’
e _(seah (/. )/410//) f] (%(04«/ (Seal)
Borrower L-INDA A. CRIDER Borrower:
L ]
Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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