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THIS MORTGAGE is made and'eriterediinto by _Lydia A. Beckham

, "I‘ff"‘ke‘;: -~ e County, Indiana, whose post office

address is 426 Woodbridge Drive, Lowell .. .. .. Indiana 46356

hercin called “Borrower” .and the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture,ihercin called’the “Government:

WHEREAS*Borrower is éndcbtcd’ to the Government asievidenced by. one or more promissory note(s) or assumption

agreement(s)ior any sharedap éccintion or recapture agreement, herein called “note,” which has been executed by Borrower,
is payable to the order. of the Government, authorizes acceleration of. the entirc indebtedness at the option. of the'Govern-
ment upon any defaultby Borrower, and is'described as follows:
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this instrument
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(The interest rate for limitcd“resource farm ownership or limitcd resourceoperatingloan(s) secured b
may be increased as provided'in the Farmers Home Administration regulation: note. )

And' the note evidences:a loantto Borrower, and the Government, at any time, may assign the note and insure the
payment thereof pursupnt to the'Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or
any other statute administered by rmers Home Administrati

Andiit is the purpose and intentiof this instfument that,aiong otherithings, at all timcs when. the note is held by the
Government, or. in the cvent the Government should assighiithis. instrument without insurance of the note, this instrument
shall secure payment of.the note; but when the noteit Weldrbylanénsured holder, this instrument shall not secure payment of
the note or attach to the debt evidenced thereby, Gwyas to thefigre and such debt shall constitute an indemnity mortgage to

<

sccure the Government ist loss under its insurabétc ontract byifeason of any default by -ower;

And this instrum sccuresithe recaptire of any=nter@strredit or subsidy v iy be.granted to the Borrower
by the Government pu 12 U.S.C. §149Ea &ciany aniounts due under any < preciation Agreement/Recap-
turc Agreement centered r to- 7 U.S.C. 2001

NOW, THEREFO ation of the loan{ianda) at all timcs wi icld by the Government, or in
the event the Governn 1 it! 1 f the note, to secure_prompt

paYmcht Of thc notc ana any rencwails ang exXticnsions ticrcolanda aiy agrecinciils contaiiica -.ucrcin, including any p’rOViSiOh'
for.the payment of an insurance or other charge, (b) at all'times when the note is held by an insured holder, to secure per-
formance of Borrower’s agreement hcrein to indemnify and save harmless the Government against loss under its insurance
cantract by rcason of any. default by Borrower, and (c) in any cvent and'at all times to sccure the prompt payment of all
advances and expenditures made by the Government, with interest, as hereinafter deseribed, and thcg)cr ormance of every
covenant and agreement of Bofrower contained hercin or in any supplementary agreement, Borrower does hereby mortgage,

Lake

assign and warrant unto the Government the following property situated in the State of Indiana, County(ics) of

Lot 4 in Woodbridge Amended, in the Town of Lowell, as per plat
thereof, recorded in Plat Book 52 page 20, in the Offlce of the
Recorder of Lake County, Indlana.
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together with all’rights (ificluding k!hﬂgét to, foiai W aily pal or other rinerals);interests, easements,
hc%cditam_evnts and E};pu nancesgthereun O%Emg Arcﬁ,%ﬁéﬁa’# profits thereof and revenues and income t_l}crc-
from, alliimprovements and personal property now or later.attached theretor or reasonably necessary to the use thereof,
including, ‘but not limited to, ranges, refrigerators, clothes was! clothes d ot carpeting purchased:or financed!in
whole“or in part with loan funds, aliswater, water rightsyand water, stock pertaining, thereto, u%all payments at any time
owing, to Borrower by virtue of any sale, lease, transfer, conveyance, or condcmnation of any part thercof or intérest there-
in-all of which are herein called “ilic property”;

TO'HAVE AND TO HOLD thep:opcrty unto tHe Government and its assignsiforever infcc simple.

BORROWER for -Borrower’s self, Borrower’s heirs, executors, ad ministrators, successors and assigns WARRANTS THE
TITLE to the property to the Governmentiagainst all lawful elaimsand demands whatsoever except any liens, encumbrances,
casements, rescrvationsy.or conveyauces specified hercinabove, and COVENANTS AND AGREES as fol(ows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and'save harm-
less:the Government against any loss under its insurapce 88 pdyrient of the note by reason of any default by Botrower. At

all times when the note i3 held by an insured holdegiDasrower skl continue to make payments on the note to the Govern-
ment, as collection agent forthe holder, N 2

(2) To pay to th crnment such fees andsothcEeharges digiay now or hercafte quired by regulations of the
Farmers Home Administ: c L

(3) 1If required: 1 rnment, to: makeadsiionamenthly payments the estimated annual taxes,
assessments, insurance pr ther charges upeafilieiotenzed premis

{(4) Whether or 1 surcd'by the Govérhinent, the Goverm :ime pay any othér amounts.
ihcludin;l; advances for [ 3 I d/or j . req paid by -ower and not paid by Bor-
rower when due, aswell as any costs and expenses: for the preservation, protection, or enforcement of this lien, as'advances

for Borrower's account. All such advances shall bear interest at the rate borne by the note which has the highest interest
ratc.

(5)  All advances by the Government,.including advances for payment of prior and/orf'unior liens, in addition to any
advances required by the terms of the note, as described b?r this instrument, with'interest shall be immediately due and pay-
able by Borrower to the Government without demand at the place designated in the latest note and shall be secured hereby.
No such advance by the Government shall relieve. Borrower from breach of Borrower’s covenant to pay. Anydpaymcnt made
by ‘Borrower may be applied on the note or any indebtedriess to the Government sccured hereby, in any order the Govern-
ment determines.

(6) To use the loan evidenced by the note solely for purposes authorized by the Government,

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against-the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to:or rcasonably necessary to the use of the real property described above, and promptly deliver to the Government without
demand reccipts evidencing such payments.

(8) To keep the pr_orcrty insured as required by and under insurance policies approved by the Government and, at
icies to the Government,
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(9)  To maintain improvements in good repair and make repairs required by the Government; operate the property
in-a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans
as the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or
impairment of -the security. covered hereby, or, without the written consent of the Government, cut, remove, or lease any
timber, gravel; oil, gas, couK or other minerals except as may be necessary for ordinary domestic purposes.

(10) To comply with all laws, ordinances, and regulations affecting the property,

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental'to the protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions hercof and’of the niote-and’any supple-
mentary agreement (whether before or after default), including but not limited'to costs of evidence of title.to'and survey of
the property, costs of recording this and other instruments, attorneys® fees, trustees' fees, court costs; and ckpc'hhcs’o(yad-
vertising, sclling, and conveying the property.

(12) Except as otherwiscprovided in the Farmers Home Administration regulations, neither the property nor any
portion thereof or interest therein shall be leased, assigned, sold, transferred, or encumberedtvoluntarily or otr\c'rwiéé. with-
out the written.consent of the Government, The Government shall have the sole and exclusive rights as mortgagee hereunder,
inclndinF ibut not limited to.the power to grant consents, partial releases, subordinations, and satisfaction, and no insured
holder shall have any right, title or interest in or to the lien or any benefits hereof,

(13) At all reasonablestimes the Government and'its agents may inspect the property to ascertain whether the cov-
P . LI SR T . . . - . — 1 . 1

cnants and agreemeits contained | )

(14) The Govern i ¢ interest rate, paymcite terms n theloan, (b) increase the
mortgage by an amount r 1]21@@“@1&& Akileipal b, nd or defer the maturity of,
and renew and reschedu ents on, the debt-evidenced by the note or any | to the Governmient secured

h’ ¢ iability to the Government,

e . I ; ther ofis under this instrument. Any

and all this can and wi ith ‘ i ten- jori 1s et or Borrower's or any .other

party's liability to the Goye .'J:mg Rﬁ&&ﬁiﬁg‘ﬁoﬁ ﬂh sfﬁ%%xs#fgx ent unless'the Government says

otherwise ‘in writing. HOWEVER, an(g]{er%-?k&gﬁo blltleuﬁr d once or often-in exercising afy.right or
tforded by applicable law

remedy under-this instrument, or otherwise a , shall not be a waiver of or preclude the exercise of
any such right or remed,

(15) If at any time it shall appearito ¢t ent tl ower n le to obtain a loan from a production
credit association, a Fedcral'land bankgor other responsible ¢Boperative or private credit source, at reasonable rates and'
terms for loans for similir purposcs and periods of time, Borrower will, upon thic Government's request, apply for and accept
such loan in sufficient amount toypay tlicinote and any indebtcdness sccured h dtopay for any stock necessary.to be

purchased’in a-¢ooperative lending agency in connection with such loan

(16) Default hercunder shall consticute defiult under any other real estate, or under any| personal property or other,
sccurity instrument held orinsuced by the Government and ¢ or assumcd by Borrower, and default under any such
other sccurity instrument shall constitute default hereunder,

(17) SHOULD DEFAULT occur in the performangéiondischarge of any obligation in this instrument or secured by

this instrument, or should the parties named as Borspiverhdiesdeibe declared incompetent, fiould'any one of the parties
named as Borrower be discharped in bankruptey offdétlared anifissivent or make an assignmene for the benefit of creditors,
the Government, at its option, with or without uoelbe may: {a) dedture the entire amount unpaid under the note and any
indebtedness to the Gos ¢ hereby secured ipfedintely.due andpayable, (b) for che t of Borrower incur and pay
reasonable expenses for maintenance of wnditakespassession’ of, operate or » operty, (c) upon application
by it and production ¢ ment, without Gthenevidéne@avd without noti ; of said application, have a
receiver appointed for t ith the usual paways/of\tecotvers in likc case this instrument as provided
herein or [:y law,.and (e Pall other rightsiatidFemedies providcd nt or future law,

(18) The proceeds of foreclosure salesshall be applied in the following payment of: (a) costs and'expenses
incident to enforcing or complying with the provisions hercof, (b) any prior licns required by law or a competent court to
be so paid, (c) the J’cbt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens of
record required by law or a competent court to be so paid, (¢) at the Government’s option, any other indebtedness of Bor-
rower owing to or insured by the Government, and (f) any balance to Borrower, At foreclosure or other sale of all or any
part of the property, the Government and its agents may bid and purchase as a stranger and may pay the Government's
share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Government,
in the order prescribed above,

(19) Borrower agrees that the Government will not be bound by any present or future State laws prescribing any
statute of limitations or limiting the conditions which the Government may by regulation impose, including the interest rate
it may charge, as a condition of approving a transfer of the property to a new Borrower. Borrower expressly waives the
benefit of any such State laws, Borrower hereby waives, to the fullest extent Borrower may lawfully do so under State law,
the benefit of all State laws (a) providing for valuation, appraisal, homestead or exemption of the pmﬁerty. (b) prohibiting
maintenance of an action for a deficiency judgment or limiting the amount thereof or tﬁc time within which such action may
be brought, or (c) allowing any right ol) redemption or possession following any foreclosure sale. Borrower also hereby re-
linquishes, waives and conveys all rights, inchoate or consummate, of descent, dower, curtesy, and homestead.

(20) 1f any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
repair of property to be used as an owner-occupicd dwelling (herein called ““the dwelling”) and if Borrower intends to sell or
rent the wcrling and has obtained the Government's consent to do so (a) neither Borrower nor anyonc authorized to act for
Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex, national origin, handicap, familial’
status or age, and (b) Borrower recognizes as illegal and hereby disclaims, and will not comply w1t}3 or attcm.r_t to enforce any
restrictive covenants on the dwelling relating to race, color, religion, sex, national origin, handicap, familia) status or age.
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_(21): Borrower further agrees that no loan proceeds will be used for a purpose that will contribute to excessive erosion
of highly erodible land or to the conversion of wetlands to produce an agricu}tuml‘cmnumdity, as further explained in 7 CFR
Part 1940, Subpart G7Exhibit M.

(22)- This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its future
regulations not inconsistent with the express provisions hcrco?.

(23) Notices given hereunder shall be sent by certified mail, unless otherwise required' by law, addressed, unless and:
until’ some other ndgrcss:is designated in a notice so given, in the case of the Govermment to Farmers Home Administration,
United' States Department of Agriculture, at Indianapolis, Indiana 46224, and in the case of Borrower to Barrower at the:
address shown in: the Farmers-Home Administration-Finance Office records (which normally will'be the same as the post
office address shown above),

.(24) If.any provision ofathis instrument or application thercof to any person or circumstances-is held invalid, such
invalidity will not. affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hercof are declared to be severable,

: 7th
INiWITNESS WHEREOF, Borrower has hercunto set Borrower's hand(s) and seal(s) this s day
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STATE OF INDIANA )
county oF kake [ (T
Before me, Ean & H u = A , a Notary Public, this ‘th
day of April 1992 Lydia 4. Beckhau
and . en osoome e AV acknowledged the execution of the

annexcd mortgage.

t -
ALY / ,/
B 2% s 7
I g Sl el

; 5 Gloria M Notary Public,

1
L

SEAL)

. M.)"'i:o_mmission expires 10/24/92

Lake County Resident
The form of this instrument was prepared” by -the  Office of the General Counseliof the United States Department
of Agriculture, and'the material in the blank spaces in the form was-inserted by or under the direction of

C. Eric Peterson

*+*Names of mortgagors and Notary must be printed, typed, or stamped just beneath their signatures..




