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TOGETHER WITH alli the improvements now or hereafter erected: on the property, and all' easements, rights,
appurtenances, rents, royelties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part-of the,property. All replacements and additions shall also be covered by.this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.’*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and ‘convey the Property and that the Property is unencumbered, except for encumbrances of -record. Borrower warrants
and will defend generally the title to the Property against all'claims and’demands, subject to any encumbrances of record,

1. Payment of ‘Principal, Interest and'Late Charge. Borrower shall pay when due the principal of, and’ifterest on, the
debt evidenced by the Note and late charges due under the Note,

Monthly*Payments of Taxes,.Insurance und Other Charges. Borrower shall include in each monthly payment,
to;,ether with the principal and interest as set “forth in the Note and any ‘late charges, an:installment of any (a) taxes and'special
assessments levied or-to:be levied' against the Property,- (b)rleasehold payments or .ground rents on the Property, and‘(c)
.premiums for insurance required by paragraph 4.

‘Each monthly instal (b h ts, as .reasonahly es&imate_d
e e s 1 RN ETEAS,. i befors an G, would
ngi?:;:e r:if‘lmquent. Len oy Ne Ggrsﬁlmﬁf Xy]i(:' ( d (c) beforesthey 'bf:come

If at any time the ‘total J‘JHR?!Q:Q(EW%JQ‘ ﬁbﬁeﬂ? QPWde ether with the-future: monthly-
payments for such items payable to uﬁ;@m&%@?@m}cm(gphds by more than one-sixth the estimated:

amount of payments required to pay such items when due, payments on the Note are current, then Lender shall eithér

refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymients to.

subsequent payments by Borrower, at the option of Borrower, If the total of the paymen nade by -Borrower for item’ (a), (b),

or (c) is insufficient to" pay: the item when due, then Borrower shall pay torLender.any amount necessary to-make up the:

deficiency on or'before the date the itcm becomes dut

As used i m this Security Instrument, ‘‘Secretary’' means the Secretary of Housing and Urban Development or his or her
designee: In any year in|which the Tender must pay a mortgage insurance: prer m to the Secretary,. each monthly_payment
shall also'include either: (i) an installmentof the annual mortgage insuzarice premium to be paxd by Lender to the Secretary, or
(ii): a monthly-charge instcad”of a mortgage insurance premivm if this Security Instrument is held by the Secretary. ‘Each
monthly installment of the \rtgage insurance premium shall bis'in Ao amount sufficient to accurnulate the full annual mortgage

insurance premium with Lender one month. prior to thadate the fullainual mostgage insurance prefmium is due to the Secretary,
or if this: Security :Instru is held by-the Secretdrslicach month{sigharge shall be in an nt equal to one-twelfth of
one-half percent of the ou g principal balance dile ‘on the Note,

If Borrower tenders > full payment cPialPsuzisseeured by this Securi . Borrower’s account shall
be credited with-the bale for allinstallmentsrignitems (), (b), and rtgage insurance premium
installment that Lender h: & ’ ' refund any excess funds to

Borrower. Immediately prior.to a foreclosure sale of the Property or-its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by. the Secretary
instead of the monthly mortgage insurance premium;

Second, to-any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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.4 Fire;Flood and Other Hum Insurance, Borrower shall insure all! xmprrﬁunts on the Property, whether now in-
cxxslcnce or: subsoquuntly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance.. This: insurance shall be maintained in the amounts and for the periods that Lender. requites. ‘Bortower shall: also
Ainsiire alliimprovements on the Property, whether now in'existence or bubsequcntly erected, against'loss by floods to the extent
required by the Secretary. Alli insurance shall be carried with companies approved by Lender, The insurance policies. ‘andiany
‘renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly ‘by Borrower. Each insurance company concerned is hereby authorized and:directed to make p’nyn‘ae’nt for such’loss
directly_to Lender, instead of to'Borrower and to Lender jointly. All or any part of the: insurance proceeds: may be applied by
Lender, at its optlon, either (a) to the reduction of the indebtedness under the Note and this Security Instrument; first to an)
deliniquent amoutits applied in the order in paragraph 3; and then to prepayment of principal; or (b) to the restoration or repair
of the damaged’ Property. Any apphcatron of 'the proceeds to the prmcrpal shall‘not extend or postpone the due date of the
‘monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required’to pay all outstanding indebtedness under the Note and this Security Instrument shall: be paid to-the
entily legally entitled thereto,

]n the event Of fore(.ln.-..-n~n¢‘ thio Cum._:h, Tnctrmimoant e nthaos teancfar ~F #281a 8~ stk n-,._.:rty;thut extinguish‘és thU

indebtedness, all right, title Land toinsurance polici f the purchaser,
| "Document is
5. ‘Occupancy, Pr Kaintenance and Protectlon of the Propér er’s Loan Application;

Leaseholds. Bofrower sh: Msg{lﬂ o ”I@IT&GL% ce within sixty days after
] > ecur ument and shall continue fo ors ‘-

the execution of this Secur 5 occupy the Property. as cipal residence for at least:
one year after the date of occup :l‘lnissmobumenn-m pﬁtﬂl}w undue'hardship for Borrower,
or unless extenuating circufistarces: ’e’ﬁ.é“lﬁl% lﬁg d;f,r&'g ‘Borrower fall notify Lenders of any
extenuating circumstances. Borrower shall not comml e or de troy amage or substantiallyichange the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is:vacant or
abandonéd or the:loan‘is in default Ier may nabl to prot reserve suich vacant or abdndoned
Property. Borrower shall af be‘in dofault 1f Borrower, during (1 d0anbapplication rocess, cave materially false or maccumt«.
information or statements to Lender (o failed to provide Lender with any material linformation) in connection with the loan
evidenced by the-Note, . in dmg, but. not limited'to, -representations conceming Borrow er'sioccupancy of the Property as a
principal residence. If this Security Instrument:is on a leasehold, Borrower shall comply with: the provisions of the ‘lease, If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless' Lender agrees to the merger in
writing.

6. Charges to Borro and Protection of Lender’s Rights in the Property. Borrower shall pay alli governmental or.

mumcxpal\charges fines and. impositions that are not lr'\k.lLJed in' parag aph 2. Borrower sha oy these obligations on- time
directly to the entity which ved the payment If faitizé do pay wouldedversely affect Lenders interest in'the Property, upon
Lender’s request Borrower amptly furnish to LEfider receipts evidéncing these payments

If Borrower fails to r ents or the paymentsizequiredSvy paragraph 2, ‘form any other covenants
and agreements contained i rstrument, or thsiehsatitpal proceeding (i itly affect Lender’s rights
in the Property . (such as a | J ruptc ' Of )ns). then Lender may do

andi i pay -whatever. is- necessary to protect the value of the Property and Lender’s rights in the Property, mcludm;, payment of
taxes, hazard insurance and other items mentioned:in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Burrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument.. Lender shall'apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to-any delinquent amounts applied in-the order provided in paragraph 3, and then to prepayment: of prmcrpal Any

application of the proceeds to: the principal shall not extend or postpone the due date of the monthly payments, whic 5
@ ~4R(IN) (2103) Page 3 of 6 Iitias
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referred to'in paragraph-2, or change:the amount of such payments, Any excess proceeds over-an amount -required to pay alli
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto:

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceléeration of Debt,

(n) Default, Lender may,, except as limited by regulations issued: by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Bofrower defaults by failing:to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next-monthly payment, or
(ii) Borrower-defaults: by failing, for a period of thirty days, to perform any other obligations contained in'ithis
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvall of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All"or part of the Property, or a beneﬁcml mterest in a trust ownmb all or_part of the Property,.is sold or

otherwise transferred (other ise-or descent) byt M
(iiy The Proj e puichaser oF gragice  ns cipal residence,, or- the
purchaser or g D%ﬂ]ﬁh@ﬁ At has'n :d in accordance with the
O ORETCTALL

(c) No Waiver, If nstances occur that would permit Lender to require timmediate ¢ t in full, but Lender does

not require such payments ilknter Bdes oonwaivaite dghtlvithpesmen oribreqd: < Ve,
(d) Regulations 0f HUD Secr!i!&}? Iﬂ‘%l&fy Q&WJ&E&?&Q%@ by the'Sccretary will liit Lender's

rights in"the caseé payment defaults to require immediate- payment in full and’ foreclos "not paid. This Security
Instriment does not authoriz leratic ure if o ‘mitted b ions of the Secretary,

(€) Mortgage Not Insurec 'iorrower ag‘rees it should this Security Instrument #nd theiNote secured thereby not be:

eligible for:insurence unden,( ‘1onal Housing Act vithin 60 days fror ‘e hereof, Lender, may, at its:option:
and notwithstandi anythmg in p graph 9, require immediate payment full’ of all! su secured' by ‘this Secunty
Instrument. A written st: ‘Ment o ny authorized agent of the ¢ retary ted subsequet 0 60 days from the-date
hereof,- declining: msure urity Instrument and th secured t eby, shall be dcemed conclusive proof .of
such:ineligibility. )ththstandmg the foregoing, this’ option may not be exercised by Lender when the unavailability
of instirance'is solely'due to Lender’s failure to reaubii™ivfipage insurance premium to the Secretary.

10; Reinstatement, Borrower has a right to be yeistated if Lefiier has required immediate payment ini full because of

Borrower’s failure to pay. sunt due under the NGid 0r this SecurityHnstrument. This righ es even after foreclosure
.proceedings are instituted. tate the Security InSlkiment; -BorroWwey shall tender in 41 i’ all amounts required to
‘bring Borrower's account tuding, to: the extent thf,y are obli gattons of Borze his Security Instrument,
foreclosure costs and re: Customary . attorneys’y recs vend expense Ze »ds with the foreclosure
proceeding. Upon reinstat r, this'Security Tnc'n ment andithe obljg res shall rémain in effect
as if Lender had not requis n mstatement if: (i) Lender

has accepted reinstatement after the commencement of foreclosure proceedmgs within two years xmmedxately precedmg the
commencement-of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different .grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any Successor in interest of Borrower shall
not operate torelease the liability of the ongmal Borrower or Borrower's successor in interest. ‘Lender shall not be required'to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this' Security Instrument- by ‘reason- of any-demand made by the original Borrower or. Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a: waiver of or preclude the
exercise of any right or remedy.

DPS 1575
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13, Suecassors u'nd_Assigns ﬂd; Joint and Several ‘Linbility; Co-SigncN@®*The covenants and agreements of this
Sceurity Instrument: shall*bind: and benefit the successors and assigns of Lender -and Borrower, subject’to the provisions of

. paragraph 9.b. Borrower’s covenants and agreements shall be joint and?several. Any Borrower who co-signs. this Security.

Instrument but does not execute the Note: () is co-signing this Security. Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this: Security Instrument; (b) is not personally obligated to pay: the sims
sceured by this Sécurity Instrument; and'(c) agrees that Lender and’any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or.the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security. Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed 'to the Property Address
or any “other address ‘Borrower designates by-notice to Lender, Any' notice to Lender shall' be given:by first class: mail to.
Lender's-address stated herein or any address Lender designates:by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been'given to Borrower or Lender when given as provided in this paragraph,

14; Govcrnmg Law; Severablhty. This Security Instrument: shall be govemed by federal law. andsthe law of :the
jurisdiction in which the Property is located. In.the event that any provnsxon or clause of this Security lnstrument or the:Note
conflicts with applicable law, such conﬂxct shall not affect other provxsxons of this Securxty Instrument or the Note which can be

given effect without the conflicti Toil Il thig S t ¢ and the Note-are declared’
to be severable, °
Document 1s
15. Borrower’s Cop) Neoﬁl‘obiggw&igt'

16, Assignment of-1 rower_unconditionally assigns and transfers to: Lendey s rents and' revénues: of the
Property. Borrower authorizes | TMR!&ngne Bettl’lﬁ pﬁfﬁﬂ%u@f y directs each tenant of the:
Property to pay the rents'to Lendér or 'y agts HoweyeieR) Bg?éﬁﬂd @btice to B\ wer of Borrower’s bréach-of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and’revenues of the Property
as trustee-for the benefit of Lender and Borrower. This. assignment-of rents constitutes an absolute assignment and not an.
assignment for additional security on!

If Lender gives notice of breach (o Borrower: (z) all rents received by Borrower shall be held by Borrower as trustee for

bgneﬁt of Lender only, to be applied te. the sums secured by the Security Instrument, (b) Jeender shall 'be entitled to collect and
réceive alll of ‘the rents of the Property; and (c) each tcnant of the Property shall pay all rents dic and unpaid: to Lender or

Lender’s agent on'Lender’s written demand to/the tens

Borrower:has not executed any prior assignment of the tents and has not and!will not perform any act that would prevent
Lender from exercising its 'rights under this paragraph 16¢

Lender shall not be re « 1o enter upon, take SeAtioliof ermaimen the Property before ter giving notice.of breach
to Borrower. However, Lg a judicially appoir{gdl receive-mayide so at-any time (he} yreach. Any application of
n.mslshall not cure or wa fault ‘oF mvalldate any other right or- remedy. of Leri assignment of rents of the
Pxopcrly shall terminate wi scured by the Seougity-distrment is paxd e
NON-UNIFORM COVEN X ' e

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Imtrument by Judxual proceedmg Lender shall be entitled to collect all expenses incurred in pursuing the:
remedies provided in:this paragraph«17, including, but’ not limited:to, réasonable attorneys’ fees arid:costs of title
cvidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19.- Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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: BY SIGNING BELOW, Borrower accepts and agrees to th
‘ executed by Borrower and recorded with it

Witnesses::

-Berrov 1
STATE OF INDIANA, LAKE
On this 9TH:  dayof APRIL

and for said County, personally appeared’
JO ANN L. BONDRA

WITNESS my hand and official seal.

My.Commission Expires: 10-2-93

Nne:or more riders are_execu!

AR RAG Sorteifto
NTf) "ﬁﬁﬁ‘diﬁ‘tv

éﬁ,@% Rlder erty[Uf

ecorded together. with this
tsupplement‘the covenants

\~

specify]

the Lake County Recorder!

rity |

:rms contained in this Se trument and in any rider(s)
TOPANNSLR 3ONDRA -Borrower
3 1) wovo e (Seal).
-Bofower
—(Seal)
-Borrower.
County ss:
1992 , before me, the undersigned_i‘é_' Notary, ?Bbﬁc in
o G Ty

, and acknoviﬁedthe execution of the foregoing insthiment
R ¢ . _-.".:.":‘ 5

T

MY COUNTY OF RESIDENCE: LAKE Notary Public PAULA BARRICK.
This instrument was prepared by: SUSAN M. BRISTOW - DPS 1577
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