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Mortgage

This Mortgage, made the ___3RD __ dayof _APRIL 1992,

Witnesseth, That THOMAS W. VANES' AND SUSAN:A. VANES, husband: and' wife,

hereinafter called Mortgagor, MORTGAGES ANI WARRANTS to GAINER BANK, National Assaciation, hereinafter with its successors and

'assighs,calledMortgagee,thepropertysimatedinthe TOWN: of -LOWELL .inthe County of LAKE .
and State of INDIANA , legally described as follows, to wit: E"
. . . Bt ;
LOT 173 IN WOODLAND HILLS TENTH\ ADDITION, IN THE TOWN OF LOWEL;;;, '.-:-
AS PERi PLAT THEREOF, RECORDED IN' PLAT BOOK 49, PAGE 52, IN THE: =
OFFICE OF THE RECORDER OF LAKE.COUNTY, INDIANA, {,,"
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tlnclu’dln'g a'g b')tilrild}l1 Limprovements thereon or that may herﬁxftcr‘be crected thereon, toge h'the hereditaments and
appurtenances and all ot } j s mtpqﬁm/m i erslon and reversions, re-
mainder and remainders, rengs ng;?m%ﬂz!%mgg?ing%nnga dTighti figuf;c. f.equipment now or hereafter
attached to or used in connectionwith Imerma|%we%eﬂwké\§:ﬁ?%i;h lof the indebtedness herein mentioned to

GAINER BANK, and is to securé'the performance of the covenants herein €ontained and the payment of the ptincipal sum of

ONE.HUNDRED THOUSAND: AND NO/100-=-—cccmmmmmccmccmcm oo Zme o e m e DOLLARS,
and interest thereon on or before the day ER_ 1 yrding to the terms of a certain prom-
issory note bearing even date herewith/and interest after maturity at the rate of o ’1__-9_C —__ percent per anpum until pald, sald note

being executed by said Martgagor.
The indebtedness evidenced by.th missory note and other sums that may bec thé Mortgapee, alliwithout relief from
r‘alu:;)tion and'appraisement laws and with-attorney fees, under the terms hereof, are hercinafter referred to as “indebtedness secured
ereby”,

“This Mortgage isalso giventos he paymentofall otherindeb liabilityof the mortgagorta CAINER BANK, which may be
existing at this time or created at any time in the future,

And the said Mortgagondoes covenant and agree to and withisaidiivigrigagee, as follows:

1. That the Mortgagorwill pay the Mortgagee all indebtgahess secursd iiéceby in accordance with the terms of said note and the provi-
sions hereof.

2. That said Mortgag ay all taxes, assessmentsiait] otherovernméntal charges levied against tinFthe Mortgaged Prem-
ises before any penalty for nent attached theretozang all levigs,tax lgvies or liens which K placed against the Mort-
gaged Premises which mig yaffect the security crany partthereoil

3. That said Mortga; ‘tom the commissione] Wastelopithe Mortgaged Presr e buildings and improve-
ments thereon in good rey “omply with all lawsgrdigantes; regulations and y governmental authority
affecting said premises, ar 1ged Premisesorany-part-thereof require ins r attention of any kind or
nature not provided by the B¢ { t obligationto do so, after.

notice to the Mortgagor, enter or cause entry to be made upon said Mortgaged Premises, and inspect, repair, protect, care for or maintain said
Mortgaged Premises to the extent that the Morté;agce may deem necessary; and may pawuch sums of money as the Mortgaf;ee may deem to,
be necessary therefor and it shall be the sole judge of the amount necessary to be paid. Waste, for the purposes hereof, shaii include, but not
be limited to, the failure of the Mortgagor to pay the taxes, assessments or insurance premiums required to be paid under the terms hereof,

4. The Mortgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured against loss.
and damage by fire and other hazards, casualties and contingencies with insurers, and in the amount and manner approved by the Mortga-
gee, with insurance money in case of loss made payable by the policies to the Mortgagee as its mortgage interest may appear, and deliver all-
such policies to the Mortgagee with premiums fully prepaid.

5. That if default be made in the payment of any taxes, assessments or other governmental charges assessed against the Mortgaged
Premises, or in the payment of levies or tax liens made or levied against the Mortgaged Premises, or in procuring and maintaining insurance
required to be maintained on said Mortgaged Premises or pa{ing the premiums therefore, or in keeping the buildings and improvements in
good repair, or in providing for the repair, care or attention of the Mortgaged Premises, or complying with the laws, ordinances, regulations
and requirements of any governmental body affecting the Mortgaged Premises, or in keeping any other agreement herein contained, the
Mortgagee may pay said taxes, assessments and other governmental charges affecting the Mortgaged Premises, may effect such insurance
and pay the premiums therefor, make or cause such necessary repairs, care or attention to be glven the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or more of them to be extended from time to time, and the moneys paid for
any one or more or all of said purposes shall from the time of payment be due and payable to the Mortgagee with interest thereon at the per
anpum rate in effect on the Note at the time an advance is made under this paragraph and shall become part of the indebtedness secured

hereby.

6. Should any right, title or interest in the Mortgaged Premises or any part thereof at any time be superior to the right, title and interest
of the Mortgagee, or should any tax lien be made or levied against the Mortgaged Premises for delinquent taxes of any kind or nature, or if any
breach of warranty with respect to this mortgage shall at any time exist, or should default be made in the prompt and punctual payment of any
of the indebtedness secured hereby, or in the performance of any of the covenants or agreements herein contained, or contained in the note
or other agreement with Mortgagee, and should such default continue for thirty (30) days, all of the indebtedness secured hereby shall, at the
option of lghc Mortgagee and witﬁout notice, become and be due and payable immediately, notwithstanding any provision of said note or this
mortgage to the contraty. The commencement by the Mortgagee of proceedings to foreclose this mortgage in any manner authorized by law
shall be deemed an exercise of said option unless such proceedings on their face indicate otherwise.

7. Thatin the event of the occurrence of any one or more of the events mentioned in paragraph Six hereof, it shall be lawful for the said
Mortgagee, its successors and assigns, and it is hereby authorized and empowered to sell or cause to be sold the property hereby mortgaged
pursuant to the statute in such case made and provided, and out of the proceeds of said sale to retain all sums then due and payabie under the
terms of said note and under the terms hereof. The Mort%agor expressly agrees to ?ay the sum of money above secured and Mortgagee’s
collection charge and attorneys fees without relief from valuation and appraisement laws.




8. In arder to mare fully protect the security of this mortgage:

A, Ifrequested by the Mortgagee, the Mortgagor will, at the time of closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph, will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee estimates wh?be levied against the Mortgaged Premises during the
ensuing tax year one (1) manth before such taxes and assessments become delinquent plus an amount which, together with the
payments designated in subparagraph B of this paragraph, will aggregate a sum sufficient to enable the Mortﬁagcc to pay the
premiums on the fire and other hazard insurance required to be placed on the Mortgaged Premises one (1) month before the next
premium becomes due.

B. Inadditionto the monthly payments required to be made upon the indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equalto 112th of the amount of the annual real estate taxes and assessments from time to time estimated by the
Moartgagee to be assessed against the Mortgaged Premises plus an amount equal to 1/12 of the annual premiums from time to time
required to maintain the fire and hazard insurance required to be placed on the Mortgaged Premises as estimated by the Mortga-
gee, .

Subject ta paragraph Nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph Nine shall be held by the Mortga-

gee for the account of the Mortgagor andapplied to the payment of said taxes, assessments and insurance premiums,

9. If the total payments made by the Mortgagor to the Mortgagee pursuant to the preceding paragraph for the purposes therein stated,
shall exceed the amount at any time required for such purposes, such excess shall be retained by the Mortgagee to make subsequent pay-
ments for such purposes. If, however, the total of such payments shall at any time be Insufficient to pay such taxes, assessments and insurance
premiums when due, the Mortpagor shall, one (1) month prior to the due date thereof, pay to the Mortgagee such additional amount as may be
necessary to make up such deficiency. All sums received by the Mort aﬁee under the preceding paragraph, and held by it atthe time whenthe
Mortgagar shall desire to pay the indebtedness secured hereby in full, may be applied by the Mortgagee upon such indebtedness. In the
event the Mortgagee shall determine toforeclose this Mortgage, it may, in such event, apply all sums fheld by it for the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby in‘any manner at its sole discretion.

10. No sale of the premises hereby mortgaged, no forbearances on the part of the Mortgagee, and no extension of the time for.the
ayment of the debt hereby secured,; given by Martgagee, shall operate to release, discharge, modify, change or affect the original liability of
artgagor, nor shall the lien of this instrument be altered thereby: In the event of the sale or transfer by operation of law; or otherwise, of afl or
any partof said Mortgaged Premises, said Mortgagee is hereby authorized and empowered to deal with such vendee or transferce with refer-
ence to said premises, or the debt secured hereby, or with reference to any of the terms or conditions hereof, as fully and to the same extent as:
it might deal with the original parties hereto and without in any way releasing or discharging any of the liabilities or undertakings hereunder.

11. That the Mortgagor will furnish to the Mortgagee;
A. -Within ninety (30) days after each fiscal year of said Mortgagor, a detailed report of the operations of said Mortgagor for such year,

including a balance sheet and statements of profit and loss and surplus of said Mortgagor, unaudited, but certitied as correct by an
authorized representative of sald Mortgagor.
transferred by Mortgagor
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®
o ] ?qm i@il or { t
Sxcluding(a)t ecre%no alien ore‘r;cu]r'n rance suk Mortgage, (b) the'creation
e

qundent( ansfer by e edeathofajointtenantor
of thji jorfles C w ay, at Mortgagee’s option,
Mortgd dia a Rall have ich option to accelerate If,

12, Transfer of the P
without Mortgagee’s prior
of apurchase money secur
(d) the grant of any leaseh
declare all the sums secure

prior to the sale or transfer oA nd the person to whom the Rroperly is to be sold or transfer; eement in writing that the
creditof such person is sat %6 mqmgib?MQntt:mat ¢ lemmiye deyfithis M 1ge shall be at such rate as
"'r;Aortgagee sévallrequest.lt ¢ gee haswajved the option to accelerate provided in this parag pn,ar;d. iigagor’s s}uccess'?rit)r}lntqrest

as‘executed a written assumption agree *Pﬁk g tﬁty( wlﬂd@i{ha release rigagor from ail obligations
under this Mortgage and the Note. nfhéc %‘@ dbe ‘ T

13, The Mortgagee may collecta “late charge” not to exceed anamount equal to__5., 00 percentof any instalment, which
is not paid within fifteen (15) days from 1 datet! “the e >nse invol: Hfing delinquent payments, which late-
charge shall be due prior to the due datcefihe succeeding instaliment.

14. Itis further agreed that in case mortgagee herein shall be a party to any suit filed in any court by reason of its being mortgagee
herein, or is at any time called upon. fend said mortzage and interest in and to said | der the terms of said mortgage, the
Mortgagor will pay unto the Mortgageeall >nses incurred by said Mortgagee, including a reasoadble attorney fee, in so defending its
interest in said property by reason of said montgage, in protecting the licn thereof, or in protecting itself in said suit,

The covenants herejn containcd shallbind, the benefits and advantapesshall inure, to the respective he executors, administrators,
successors and assigns of the parties b hienever used, the singula shall include the plural, the plural the singular and the use

of any gender shall be appl

IN WITNESS WHERE

sle to all genders,

irst above written,

the said Mortgagor has hereunto'se{

L L/

THOMAS W. VANE

OTTOAN A

e

STATE OF INDIANA )SS
COUNTYOF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State, this __3RD day of APRIL
1992 , came THOMAS W. VANES AND SUSAN A. VANES, husband and wife

. dnd dcknowledgedthe execution of the above and foregoing Mortgage.
ot et Lo - :’-f -
. WITNESS MY HANDAnd Offficial Seal,

% ;1:’,_ N‘ Qa—«u ﬁ @»—_

N JANTS R BLOOM Notary Public

My Commission Expires:  2=12--96

Resident o[_fL.A_le__ County ‘
. This instrument prepared by as

of GAINER BANK, :

30-004 Rev. 4-83 ;




