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THISMORTGAGE is made this  3p4 day of April
19 92 , between the Mortgagor, Philip Stern

(herein “*Borrower"), and the Mortgagee,
GAINER BANK . & corporation organized and:
THE UNITED STATES OF AMERICA '
8585 BROADWAY, MERRILLVILLE, IN 46410

existing under the laws of
whose address is.

(herein “'Lender').

WHEREAS, Borrower is indebted to Lender in the principal sumof U.S.$ 5,000.00-mmrrrercencmnen—
which indebtedness is evidenced by Borrower's note dated ¢/ - 3-93_ and extensions and renewals

thereof' (herein *Note'), providing for monthly installments of principal and interest, X8t X ks sex XodX sxx
X ity SR8 XE R R KIOPR RN AKASHNIRRRIN X ;

To SECURE to Lender. the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums;: with interest thereon, advanced in accordaiice: herewith to protect the security of this. 'Mortgage; and
the performance of the covenants and agreements of Botfower herein contained, Borrower does’ heéreby mortgage, grant

and convey to'Lender the followmg describéd property located in the County of Lake .
‘State of Indiana: '
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:which has the addressof 1124 Summer St. . Hammond

“ [Streat] {City}
Indiana 46320 (herein “'Property Address');

: ‘(Zip Code ]

TOGETHER with allithe improvements now or hercafter erected on-the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “*Property.”

‘Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTSBorrower and Lender covenant and agree as follows:

1. Payment of ‘Principal. and Interest. Borrower shall promptly pay when: due the principal: and interest
‘indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjul to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and-interest are payable under the Note, until the Note is paid in
full. a sum (herein “Funds") equal to onc-twelfth of the yearly taxes and assessments (including condominium and
planned ‘unit dwclopmcnt assessmients, if any) which may attain priority.over this Mortgage and ground rents on
the Propcrty. if any, plus one-tweltth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premidm msrallments for mortgage insurance, if any, all as reasonably estimated initially and' from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obhgatcd to make
such: paymcnts of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder isan institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held'in an institution the deposits or accounts of which:are
insured or guaranteed by a Federal or state agency (mcludmg, Lenderif Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required.to-pay
Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits andidebits to the Funds and'the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and'ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground:rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrowcr or crcdlted to Borrower on monthly mstallmcnts of Funds If the amount of the

Funds-held by Lender shal! not be sufficie y taxes, asses ts, insuran und rents as they fall
due, Bprrowcr shall pay ccessary tomnake up the geticier - payments as Lender
may require. Document 18

Upon payment in f urcd by this Mort c Lcnder shall I Borrower any Funds
held by Lender. If unde T L’\ acquired by Lender.

Lender shall'apply, no % dela te y rior to lhc ﬂlc ot thc Propcr(y or itshac quis y Lender, any Funds
held by Lender at the time of 4p i kits & uinmnt e $ 16 S -

3. Application of Paymenis. Unl rml wis mcnt'; received by Lender under the
Note and paragraphs 1 hcrcofthﬁ’ll“a\%ﬁgj df:‘iﬁ]l!lé .1)mg}r?t of amoun pa)y'ablc to Lender by
Borrower under paragraj Z hereof, then to interest payablc on the Note, and then to the principal|of the Note,

4. Prior Mortgages and Deeds of Trust dens. I wer shal 1allof Borrower's obligations
under any mortgage, deed of trusior other securityl agreement’ with a lien which has priority over this Mortgage,
including Borrower’s covenants make-payments when due. Borrower shalllpay or /causc:-to be paid-all taxes,
assessments and other charges, fines and impositions attributable to the Prope himay atidin a priority over this
Mortgage. and leasehold yments or ground rents, if any.

5. Hazard! Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazard uded within the term “‘c cd coverage", and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shalibethasenby Borrower subject to approval by Lender; provided,
that such approval shall not be:unreasonably withheldw)Allinsuranse policies and renewals theteof shall bein a form

acceptable to ‘Lender and shall include a standardimoftgage elaus@in favor of and in 2 {ofm acceptable to Lender.
Lender shall have the rig bld the policies and renewalsithereof isubject to the terms of ortgage, deed of trust
or other security agreeme tien which has priority over this- Mortgage.

In the event of loss, all give prompt nigticeto thedansurance carrier an nder may make proof
of loss if not made promg :

If the Property is at dyyer, of i Borrower falls to respond 0 days from the date

notice i is malled by Lendc. {0 Borrower that theinsurance carrier ofterstosettle a claim for insurance bcneﬁts. Lcnder is
authorized to collect and' apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and;shall comply with:the provisions of any lease if this Mortgage is on-a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declarationzor covenants-creating or governing the condominium or planned unit development, .the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may muke such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided: that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscqucntial in connection with
any condemnation or other taking of the Property, or-part thereof, or.for conveyance in lieu of condemnation, are
hereby.assigned and shallibe paid to Lender. subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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' l(?. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or moditica.
tion of amortization of the sums secured by this Mortgage pranted by Lender to any suceessor in interest of Borrower
shall not operate to release, in any manner, the liability of the original ‘Borrower and Borrower's successors in interest.
lxndcr_shull not be required to commence proceedings against such suceessor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Baorrower and !!.orrnwcr's suceessors ininterest. Any forbearance l)y Lender in exercising any right or fcmcdy hereunder,
or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or remedy.

I.I. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained .shu!l“lﬁnd. and the rights hereunder shall inure to, the respective successors and- assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereot, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that:Borrower or modifying this Mortgage as to that
Borrower's interest in the Properly. )

12. Notice. Except for any notice required under;applicable:law to be given in;another manner, (a) any notice to
Borrower provided for-in this Mortgage- shall :be given by delivering; it-oriby. mailing such riotice by certified -mail
addressed to Borrower at the Property Address or at such othét addréss as Borrower may designate'by notice to:Lender.
as pfovided herein, and'(b) any notice to Lender shall'be given by certified mailito Lender's address'stated herein or to

such other-address:as Lender may,designate by notice to/Borrower as providediherein. Any notice provided for'in"this:

‘Mortgage shall'be deemed to have beenigiven to Borrower or Lénder wheh givéri in the manner désignated heréin,

13. Governing; Law;:Sevetability, The:state -and local laws applicable to this Mortgage:shall_bethe laws of the-

jiirisdictionlin-which-the Propertyiis located:.The foregoing sentence:shallinot:limit:the applicability, of; Federal law. to
‘this Mortgage.‘In.the cvent that any provision or clause of this Mortgage orthe Note conflicts with applicable law, such’
‘conflictishallinot-affect other provisions ofsthis Mortgage or-the Note whichycan be givéhi effect without the.
sconflicting;provision, andito this end the provisionis'of.this Mortgagé arid'the Note aré declaredito’be severable. As used .

:herein, “'costs?;. *'exp it } ' to'th
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e. If Borrower fails to pay these sums;prior to thesexpiration of this period, Lender may in-
itted by this Mortgage withautifayther notice or demand on Borrower.,
IANTS. Borrower and Léncer-furiiereovenant and agree as follows:

Jles. Except as provided'in paragreish 16 hereof, upon Borydwer's breach of any cove-

secured by this Mortg

voke any remedies pe
NON-UNIFORM Co
17. Acceleration; Re

nant or agreement of wer 'n this Mortgagd; icluding-the tovenants to pay w! 1y sums secured by this
Mortgage, Lender pri >eleration shall give notice-to-Borrower as provided h 12 hereof specifying:.
(1) the breach; (2} the ired to cure such breach:\(3).4 date, not less than m the date the notice'is
malled to Borrower, b veach must be‘curedifandi(dythat fallure to ch on or before the date
specified in the . notic acceleration of 'the"sums secured by foreclosure by judicial
proceeding, and sale o g DY nstate after acceleration

1 t : .

and the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date speclfied In the notice, Lender, at Lender's
option, may declare all of the sums secured by. this: Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitied to collect in such proceeding:
all expenses of foreclosure, Including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence;.
abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would-be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing: Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional sccurity hereunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph:17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not Iin.ﬁtcd to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20. Release. Upon paymunt of all sums secured: by this Mortgage, Lender shall release this Mortgage without:

‘charge to'Borrower.

21.. Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT

e AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which'has
priority over this Mortgage to give Notice toiLender, at Lender's address set forth on page one of this Mortgage:-of any

default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Fe s ez )

(Seal)

Ph.ilipjfgt ern

-Borrower

o (SC")‘

-Borrower

{Seal)

Document 1s
STATE OF INDIANA, NOT OFFI”G{AU tyd

Onthis Fng d ’I’hléHDo’cument is the properéy”of

Notary Public in and for said County, person pea Srern
the Lakle ConnisR eeardestcuion or

WITNESS my hand and official scal

My Commission expires: »/. 4.
V/M
nary Pubhé{

‘ Resident.of
Thlsmstrument was prepared by:!  !C.P. ConndzgpuVice President
aotmveywmx

-Borrower

(Seal):
-Borrower

.the undersigned, a

jregoing instrument.

County, Indiana.
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