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MORTGAGE i?j”‘v’l‘ Dank

THISMORTGAGE ismade this. 2ng dayof April
19 92 , between the Mortgagor, Richard L. Newland and Patricia B. Newland
{herein “'Borrower™), and the Mortgagee,

GAINER BANK , a corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA .
whose address is 858§ BROADWAY, MERRILLVILLE, IN 46410
: (herein “'Lender”)
WHEREAS, Borrower is indebted to Lender inthe principal sum of U.S.$ 10,000,000~ vremremerrereee— ,
which indebtedness is evidenced by Borrower's note dated April 2, 1992 and extensions and renewals

thercof (herein “Note™), providing: for monthly instaliments<of principal and: interest, with: the balance of the
indebtedness, if not sooner paid, due and payable ®x in- 60 monthly instalments

To SECURE to'Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all'other sums, with interest thercon, advancediin accordance herewith to.protect the security of this Mortgage; and
the performance of the covenants and agieenierits of Borrower herein contained, Botrower does hereby mortgage; grant
and'convey to Lender the following described property located in the Countyof  Lake O
State of Indiana:

- TS CRRIERE 15 '
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which has the addressof 1842 N. Lafayette st. . Griffith '
[Street} [City)
Indiana 46319 (herein *'Property Address");
(2ip Code)

TOGETHER with all:the improvements now or hereafter erected on-the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. .Payment: of Principal and Interest. Borrower shall promptly pay when due the principal and: interest
indebtedness evidenced by the Note and Jate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall'pay to
Lender on the day monthly.payments of principal and interest are payable under the Note, until:the Note is paid in
fulll o sum-therein “"Funds™) equal to one-twelth of the yearly taxes and assessments Gneluding condominium and
planned unit development assessments, if>any) which may attain priority over this Mortgage andsground rents on
the Property, if any. plus.one-twelfth of-yearly premiumiinstallments for hazard insurance,-plus one-twelfth: of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and'reasonable estimates thereof: Borrower shall not be obligated'to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender.

If:Borrower pays Funds to Lender, the Funds shall be held in-an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agencey Gneluding Lender if Lender is such an institution). Lender shalbapply
the Funds o pay said taxes, assessments, insurance premiums and ground rents. Lender may not chirge for so-holding
and-applying the Funds, analyzing said account or verifying and compiling said assessments and bitls, unless Lender
pays Borrower interest on'the Funds and applicable law permits Lender to make such o charge. Borrower and Lender
may agree in writing-at the time of excention of this Mortgage that interest on the Funds shall be paid 1o Borrower, and
unless such-agreement is made or applicable Taw vequires suchiinterest o be paid, Lender shall not be requiredito pay
Borrower.any interest or earnings on the Funds. Lender shall give to'Borrower, without charge, an annual accounting of
the' Funds showing credits and'debits:to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged-as additional security for the sums secured by this Mortgage,

If the amount of the Funds held’by Lender, together with the future monthly installments of Funds payable prior to.
the due dates of'taxes, assessments, insurance premiums and ground rents, shall' exceed the amount required to pay said
taxes, assessments; insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Bnrrm\cr on monthly mst.xllmcnts of Funds. If the amount of the

Funds held by Lender shall not be sufticient topay-taxescassessmentseinsurance premiums and pround rents as they fall.
due, Borrower shall pay iecessacy touake up the defici payments as Lender
may require, ocument 1s

Upon payment in f w secdred by this Moru,.q.,c Lender shall prompt Borrower any Funds
held by-Lender, If und. } N@ FIQ AL ¢ acquired by Lender,
Lender shall apply, no | i immediately prior to (hc sale of the Property or s wequis v Lender, any Funds
held by Lender at the tin Ap A Dmmnﬁ gy gine r(g er

3. Application of Pay .(s Unless applicable | rovides agherwise, a mcms received by Lender under the
Note and paragraphs 1[and<2 hcrcol hé] l@& (IIWI qudérﬂ of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principaljof the Note.

4. Prior Mortgages and Deeds of Trust; Ci Liens. Borrower shall form all of Borrower's obligations
under,any mortgage, deed of trusigor cther security agreementwith a lien which has priority over this Mortgage,
including Borrower's covenants tovmake payments when due. Borrower shallpay or causce to be paid all taxes,
.assessments and other charges, finc d“impositions attributable to the Prope may attain a priority over this
Mortgage -and leaschold payments or ground rents, if any.

S. Hazard: Insurance. Borrower shall keep the improvements now existing orhereafter crected on the Property
insured against loss by fire; hazards included within the term:'extendcd coverage™, and such other hazards as Lender
may require and in such|amounts andifor such periods as Lender mayrequire.

The insurance carricr providing the insurance shallbeiehesén,by Borrower subject to approval by Lender; provided,
that such approval shalinot be unreasonably withheld S Atlinstcanee policies and renewals thereof shall be in-a form

acceptable to Lender and shall include a standardyniortgage elavsestn favor of and in a forf acceptable to Lender.
Lender shall have the rig hold the policies and Teaewalssthercafisthject to the terms of rtgagesdeed of trust:
or other security agreem lien'which has priotiiy.overthis Mot age.

In the event of loss, hall give prompt-apticeta' ieafisurance carrier and nder may make proot
of loss if not made prom >

If the Propcny is a ~ower, or if BorroWwerfails to resnc t 30 days rom the date
notice is mailed by Lend he insurance carrier of set] ce benefits, Lender is

authorized to collect and apply the insurance procccds at Lcndcr $ optlon cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit:Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Maortgage is on a
unit-in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unitdevelopment, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to proteet Lender’s interest, If Lender required mortgage
insurance as a condition of making the loan sceured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement tor such insurance teeminates in accordanee with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or comcqucntial. in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemmnation, are
hereby assq,ned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a liecn-which has priority over this Mortgage.




e

‘ l(‘). llurr-uwcr Not Relensed; Forbearanee 8y Lender Nota Walver. Extension ol the tinme tor payment ar modifica- !
Hon ol amortization of the sums sceured by this Mortgage pranted by Lender to any successor ininterest ol Borrower ‘
shall not operate 1o releases inany manner, the liability of the ariginal Borrower and Borrower's suceessors ininterest, 3
Lender shall not be vequired to commence proceedings, apainst such suceessor or retuse 1o extend time tor payment or :
otherwise modify wmortization of the sums secured by this Mortgage by reason of any demand made by the original |
Borrower and. Borrower's successors in interest. Any forbeatance by Lender in exercising any tight or rcmu-ly hereunder,
arotherwise altorded by applicable law, shall not be a waiser ofor preclude the exercise of any such right or remedy.

L1, Successors and Asslgns Bound; Jolnt and Several Liability; Co-signers, The covenants and agreements herein :
contained shall bind, and the rights -hereunder shall inure 1o, the respective suceessors and assigns of -Lender and !
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and !
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, ta) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or madifying this. Mortgage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to:
Borrower provided for in this Mortgage shallsbe given by delivering it or by mailing such notice by. certified mail
addressed to'Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and:(b) any notice to Lender shall be given. by certified mail to Lender's address stated herein orto
such.other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Bofrower or Lender when given in the manner désigh:i,tedihercih.

13. Governing Law; Severabllity. The state and locallaws applicable to this Mortgage shall ‘be the laws of the
jurisdictioniin which theProperty. is'located. The foregoing sentence shall not limit the applicability .of Federal law to:

;t}}is Mortgag',c.-’lﬁ‘th'c event that any provision or clause of this. Mortgage or the'Note conflicts with applicablé law, such §
«conflict shallwnot aftect other provisions of this. Mortgage or. thetNote- which can be givén .effect-without: the i
.conflicting provision, and to this end'thé FFovisions of this M I'the!N arcd to be severable. As used
therein, “costs™, *‘ex @ fees :inciude aii sumsetc: the bited?by-applicable law
‘orlimited; herein, BOCIIIIICII‘? 18 :

14. Bortower's ¢ weg spajl befurnisheda conforied copy of the Ne is ‘Mortgageat the tinie
-of execution or after. Nb;fr 6? FT@fAOi:! ‘
-15. Rehabilitati i Agreement. Borrower shall{fulfill-all of Borrower's obligatin ler any hormie rehabilita-
tion, improvement, repajr MI&MQMMEHS& %M@pﬁ!&tﬁn@ﬁ dét; at Lénder's option;,
'may require Borrowe; XCC“(eaﬁiéeﬂEﬂ@{E%ﬂ ; M@g&?@ﬂ?’*ﬂendéh i fs;i‘gh;r;ﬁerft‘oﬁ any rights, :
.claims or, defenses whichiBorrower may'have against: parties who supply labor,:matérials or scrvices in connection: with
improvements made (o the Property. ‘ - - S
16:. Teansfer.of (hic Proper »Ben Stin B ee. [fall or iy part of the Property orany'interest-, -
iniit is sold ortraﬁsl ed (or iff@ibeneficial intcrdst in BorroWerlis sold or ransferred\and Borroweris nota:natufat’z
person) without Lender’s:prior, written'consen!, Lender may, at its option, require immediate payment in: full of afl--=
sumns secured: by this Mortgage. ever, this option shall not be cxercised by Ledder if cxercise is prohibitéd: by— =
federal law as of the date of this Morigage. - T

If Lender exercisesithis option, Lchder shall give Borrower notice of acceleration. The notice shall providea -
period of not less than 30 days he date the notice is del o mailed within which Borrower must pay all sums
secured by this Morigage. If:Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withowstardies notice or demand on Borrower,

NON-UNIFORM CQVENANTS. Borrower and Seitdetsiudtheogavenant and agree as fo

<

17. Acceleration; Remedies. Except as provided in paraghaph 16 hereof, upon Borrdwer's breach of any cove-
nant or agreement o wier tn this Mortgagéyfacluding=the te¥enants to pay when y sums secured by this
Mortgage, Lender pi veleration shall giseshoticcto-Borrower as provided in h 12 hereof specifying:
(1) the breach; (2) the rired to cure such breach; (3.a date, not less n n the date the notice Is
mailed to Borrower, breach must be'elycd;aodW8 Y that failure (o *h on or before the date
specified in the not acceleration of the ‘sums secured by foreclosure by judicial
proceeding, and sale I notice shall furt orm Borrox istate after acceleration

and the right to assert in the foreclosure proceeding the nonexistence of a default or any other défense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding.
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
duce to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not linzited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. . .

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applicd first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

.




20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this- Mortgage without

charge to Borrower.

21, Walver of Valuation and Appralsement, Borrower hereby waives all right of valuation and'appraisement.

‘REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and'Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has exccuted this Mortgauge,

uLv,L / Dl s uzo/j ey .

_(Seal)

‘Richaxd L. Newland -Borrower.
:J c4//\/¢4-_4 ,1)29{‘@”‘”’&"’( (Seal)
Patricia B. Newland -Borrower:
sz (Séal)

-Borrower

o —(Seal)!

Document i1s Borrower

STATE OF INDIANA,

NOT OFFICIA"I’L"

Onthis 2n¥d T‘lhmééilme nt is the prope
Notary Public in and for sdid County, pﬁrsoT‘lya é Rlch d_fwl nd am
EQ!’ scution of

WITNESS my hand and official scal.

My Commission expires: § /(93

(22

J Yotary Public
Resident of ;.;rM/e
This instrument was prepared by: C.P. Connozsiiiice President
atpmeyar ke x ALy

(Space Below This Line Reserved For Lender and Recorder)

.¢, the undersigned, a
ricia B. Newland
foregoing instrument,

A

“ey
-
s

Co‘ﬁnty. lndlana
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