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THIS MORTGAGE (' N@T@FF[@IQE‘ . The mortgagor is

4 LEEhisCHMICASINRITLEsBYhTH P SBYERELTY Of .
the Lake County Recorder!

(“Bortower"), This Security [astrument is givento BANC-ONE MORTGAGE' CORPORATION =

JO!

which'is organized and'existing under thelawsof ~ THE STATE OF DELAWAR u

‘dddréssis BANK ONE ( ITE_F\ TOWER, 111 ¥ Iument ire!

! INDIANAPOLIS, INDIANAS 46277-0010 (‘Lender"), Borrower owes Lender the principal sum of

; Three -Hundred Nii y -Eight Thousand Foun”Hunﬂrad .and+ No/100 m————— e —mmmm—ecnn———

E 7 ’ Dollars (U.S. 398,400.00 ).

' This.debt is evidenced by Burrower’s note dated the saf date as u Security Instrument (“Noic*); which provides for monthly

i xpayments; with"the full debr, if ol paid earlier, dufifa'nd.payablc an{=-April 1, 207 . This: Security

{ Instrument secures to Len ’ >nayment of tha deb evndcncui by-the Note, wu}* Cr all rencwals, extensions and

! modxﬁcahons of the Notc 1t of all othc,»? sums, with mtere@t advanced ' 7 10 protect the:security of

§ this’ Security Instrument; a farmance of Bor{owar S ;:qvcnams and agr Security Instrument and the

‘ ‘Note, For this purpose, B« by mortgage, grdmb and'convey to Lende escribed propcrty locatcd in
County, Indiana:

Lot 51, Briar Ridge Country Club Add., Block 1, Unit No. 12, A Planned

Unit Development to. the Town Of Dyer, as shown in Plat Book 65, Page ;

25, In Lake County, Indiana.

(Strect, City], ;

which has the address of 1025: ROYAL DUBLIN LANE DYER

Indiana- 46311 ("Property Address"); j
(Zip Cogic]t ‘ .
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TOGETHER WITH all the improvements now or hercafter crected on:the property, and all casements, appurtenances, and
fixturcs now or hereafter a part of the property. All replacements and-additions shall also be covered by this Sccurity Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and:
! will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
E THIS SECURITY INSTRUMENT combines: uniform covenants for national use and non-uniform covenants with limited:
variations by jurisdiction to consmutc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Prmcnpal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
-principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to-
Lender on the day monthly payments are due under the Note; until the Note is paid in {ull, a sum ("Funds") for: (a) yecarly taxes:
and assessments which-may attain priority over this Sccurity Instrument as a licn on the Property; (b) ycarly leaschold: payments'
or ground rents on the Propcrty. if any, (c) yearly hazard ‘or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly miortgage insurance premiums, if any; and (f)_any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance preminms. These items are called "Escrow Items."
Lender may, at any time, ¢ he der for afederally related:
mortgage loan may  requirc ¢ Mmg am 51 rocedures Act of 1974 as'
amended: from time to time et seq , unless another la o lhc Funds sets a lesser
amount. If so, Lender ma; Nm @mk 6 ser amount. Lender may
estimate the amount of Fun on the'basts Bficxpen of future Escrow Items or
otherwise in accordance with applic/EIgJaw. Document is the pro

The Funids shall be held ifi andnstitutign whose deposits are msur a fi Ecaml a ncy. instrumentality, or entity (including
Lender, if Lender is such ¢n iaStitution) 1%% shall: apply Funds to pay the Escrow
Items. Lender may not chargc Borrower for holding and applymg lhc Funds, annually analyzing the cscrow account, or. vcnfymg
the Escrow: Items, unless Lender pays Borrower i he Funds and‘applicablc 1 rmits Lender to make such a chargc
However, Lender may requirc Bomrowetio pay ajone-timeicharge (orian indepentcngireai, csiate L repomng scrvxcc used: by
Lender in"connection with this loar 'nlcss apphcablc W providcs otherise. Un § an a cfncf s:made or applicable law
requires mtcrest to’'be paid ,ndcr Shi 0t be requircd o pay Borrower any. inte giingsion the: Funds. Borrower and
Lcnder may agrcc in writin 10wcver. thaw,intorest shell be paid on the Funds!Lendcr Shall give to Borrower, without charge, an
annual accounting of the Funds, she ing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as addit curity for all sums secur 1is Sccurity Instrument,

If the Funds held by Lender exceed the amounts permitied (o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicsb'c taw, If the amount of the Funds 1by Lender at any time is

not sufficient to pay the Escrow Items when due, Lcndcr NS0 NG, Borrower in writing, and uth case Borrower shall pay
to Lender the amount necessary “make: up the: defictesy. Borrowdr-Shall make up the dcficic in no more than twelve
monthly payments at Lend: le. discretion.

Upon payment in full ¢ s.sccured by this Seekrity-Instrument,d_cnder shall prom d to Borrower any Funds
‘held by Lender. If, under | ider shall aéquire.ér setlthe¥roperty, Lender acquisition or sale of the
Property, shall apply any | Lender at the UGyt Zcquisition or salc as the sums secured by this
Security Instrument.

3. Application of Payments. Unlcss applicable law-provides olicrwise, all-payments received by Lender under paragraphs

1 and-2 shall be applied: first, to any prcpaymcnl charges duc under the Note; second 1o amounts payable under paragraph 2;
third, to mtcrcst duc; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to-the Property
which may attain priority over this Security Instrument; and-leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if niot paid in that manncr, Borrower shall pay them on time dircctly to the
person- owed payment. Borrower shall’ promptly furnish to Lender all notices of amounts to be paid under this' paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in:a manner acceptable to Lender; (b) contests in good: faith the lien
by, or defends against enforcement of the lien-in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of- the Property is subject to a licn which may atain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more
of the actions set forth above within 10 days of the giving of notice.

[ S TR g
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5. Hawrd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured’ against: loss by firc, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall'be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be-unreasonably withheld. If Borrower fails to maintain coverage described. above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All:insurance policies and' renewals shall'be acceptable to Lender and shall include a standard'mortgage clause, Lender shall:
have the right to hold the pohcxcs and rencwals. If Lender requircs, Borrower sh’all' profﬁﬁuy give to Lender all rcccxpm of paid:
may make proof of loss if fiot madc promptly by Borrowcr

Unless' Lender and Borrowcr olhcrwxsc agree in writing, insurance procecds shall be apphcd 1o restoration or rcpmr of the
Property damaged, if the restoration or rcpmr is cconomxcally feasible and Lender's sceurity is not lessened. If the restoration or
repair is:not cconomically-feasible or-Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security +Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Propérty, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to scttle a claim, then

Lender may: collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcny or to pay sums securcd
by l_h]s Socunly Insu'umcnp whathar Ar nnt than rl"n Tho AN_Aav norind unll hnn"\ whan thn naticn fo nnvcn

Unless Lender and Bo gree in writing, any application of all not extend or postpone
the due date of the monthl; T MMT@ 'ments, If under paragraph
21 the Property is acquirc , Borrower’s right to any insurance policies and lting from damage to the

Property prior to the acqu N@T@FCF)ICSIHACI}" \ y Instrument immediately

prior to the acquisition,

6. Occupancy, Preservatiof ’]ﬂhi@zﬁ)mﬁﬂg‘@qgm :gan: Application; Leaseholds,
Borrower shall occupy. stablishdand u m’i atl:orrow al Ic 1dcn§.c thhm ty._days after the execution of
this Sccurity Instrument and shall contin Téﬂ}& %yBKSé) gxpal rcsndcnc; r at least one year after the
date of occupancy, unless I ender olhcrwxse agrees in writing, whxch consent shall not be unreasonably withhéld, -or unless
extenuating circumstances cxist which arc beyond contro! rower she troy, damage or impair the Prdf)'cfty,
allow’ the Property. to detcriorate, or€ommit waste on he Propcrly. Borrower shall'be in. default if any-forfciture action or.
procecdmg, whether civil or criminal"is'begun that in Lcnder's good faith judgment could'resultin forfeiture of the Property or
olherw1se mau:nally 1mpa1 ie lienbercated By this Security Instrument or Lcnder’ y.interest. Borrower may cure sucha
default and reinstate, asi by 1dcd m paragraph 18, by causing thc action or| proc ling to be dxs 1scdfwuh a’ruling that,-in
Lender’s! good faith determination, ecludes forfeiture of the Borrower's intcrest in the Property or othier ‘material impairment of
the lien created by _this Securitly Inss or Lender’ ,cumy inic orrower shall also be in default if Borrowcr during the
loan application: process, gave materially false or inaccurate information or statements to Lender (or fziled to provide Lender with
any matcnal information):in ‘connection: with the loan exidendedoy. the Note, including, but not limitedto, representations

conccmmg Borrower’s occispancy of the Property as a pifugapal rosxdmm, If this Security InstruricnAs on a leaschold, Borrower
shall comply with-all the provisions of the lease. If Boffaywer acquires fezitle to the Property, the fcaschold and the fee title shall
not merge unless Lender 3 the merger in writing;

7. Protection of Lend ‘he Propertys If Borawer fails to perform' the cox d-agrecements contained in
this. Security Instrument, « fcgal proceeding thas.may sxg,mﬁ gantly affect Lcn n the Propcrty (such as a
procccdmg in:bankruptcy, demnation or fox""uur CiniD) cnforcc laws or :n Lender may do and pay
for whatever is necessary ».0f BTG PrOPeTty amd Lerder's Tiphts i der’s actions may include

paymg any. sums Sccllfcd Oy & uCh WG 1d5S-prority ovel uisollulity Hagfrument, applaiiiip U 1 court, paymg rcasonable
attorneys’ fees and' entering on the Property to make repairs. Although Lender may take action undcr this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless: Borrower and Lender agrec to other. terms of payment, these amounts shall bear interest from the date of
dxsburscmcm at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender rcquucd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay -the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mongage insurance coverage rcquu'cd by Lender lapscs or ceascs 10 bc in cffcct, Borrower shall pay the premlums rcquu'cd 10
cost to Borrower of the mortgage insurance previously in cffcct, from an alternate mortgage insurer. approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual io
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the i insurance coverage lapsed or ccasedito
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu  of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rcasonable entrics upon and: inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection-with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid'to Lender.

In the: cvent of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument,
whether or not then due, with any_cxcess paid to Borrower. In the event of a partial taking of the Property in:which the fair market
valuc of the: ‘Property -immediately before the taking is cqual-to or greater than the amount of the sums secured' by this Security
Instrument immediately before ‘the taking, unless-Borrower and Lender. otherwise agree in- wriling, the sums secured by this.
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following, fraction: (a) the total amount of
the sums -secured immediately. before the taking, divided by (b) the fair market value of the Property immediately ‘before the:
taking. Any:balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the:
Property 1mmcdlau:ly before the taking is less t,h'm the amount of-the sums secured immediately -before (hc mkmg' unless:
Borrower and Lender othery ds shall be applicd to the

sums secured by this Securit ?Q‘Wjﬁtﬁ_ﬁ

If the Property is aband rowegy or if, after notice nder to Borrower cmnor offers to make:an:
award or settle a claim for d ﬁ@ @ﬁ@ g% 1 notice is given, Lender
is authorized to collect and - 16 praé 1S 0ptio Testoration orr & ly or to the sums secured
by 085 l'Sccqulc'tydInstruCrin;m:' U mThish@)bcument is tlhe property of | .

nless Lender and Borrower otherwi icatipn of pro to principal stall not extend or postpone
the due datc of the momhly payudents rcfcr%ﬁﬁﬁfﬁ‘!‘a rzﬁl?ﬁa‘ﬂ'lyoﬁ éf‘ﬂﬂ%‘lm of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time: 1 paymcm or modxﬁcauon
of amortization: of the sums sccured bt Securi L grant Lender t cessor in interest of Borrower shall
-not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or gtherwise modify amortization of
the sums secured by this Security Instrun ‘\y reason ‘any demand made by the original Borrower or Borrower's successors
ininterést. Any forbéarance by Lender in éxcrcising any right or remedy shall not be a waiver of or preclude the exercise of any
nght or rcmedy

12. Successors and Assigns Bounc 1t and Several Liability; signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and a ‘.ssigns of Lender.and Borrower, subject to the provisions; of

paragraph 17. Borrower's enants and agreements: shali¥bel j6ltéand several, Any Borrower who: co-signs - this Seccurity
Instrument but does not exccule the Note: (a). is co-sigting? 1h|s Secnidy. Instrument only to mortgdge, grant and: convey' that

Borrower’s interest in the F rly under the terms of Sig Security. gtmiment; (b) is not personally obligated: to pay the'sums
sccured by this Security. Ins Nand\g) agrccs thatleadcr-and any other Borrowcr may ag xtend, modxfy. forbear or
make any accommodauons \ Mo the terms of tES Sccunty Insidment or the Notc wit! orrower’s consan

13. Loan Charges. If wed by this Securitysinsirumentiis subject to a k ; maximum loan charges,
and that law is finally interp interest or other4ongeharges collected o connection with the loan
exceed the permitted limits, iQ ‘ y reduce the charge to the

permitted limit; and (b) any sums aircady coilected from Borrower which exceeded pcrmmcu limits wili be refunded to Borrower:
Lender may choose to make thls refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces’ pnncnpal the reduction will be treated as a parual prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by. first class mail unless applicable law requires use of another method, The notice shall be directed to the Property. Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in. this Security
Instrument shall be deemed to have been given to Borrower or Lendér when given as provided i in this paragraph

15. Governing Law; Severability. This Security Instrument shall be governed by federal’ law- and' the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note-
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision, To this end the-provisions of this Security Instrument and the Note are declared to
be scverable.
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien; consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this:
Sccurity Instrument, ™2 " : '

If Lender exercises this.option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than: 30"days from-the dulhj}\é notice is delivered’ or mailed within which Borrower must pay all sums sccured by this Sceurity
Instrument, If Borrgwer fails to pay these sums prior to the expiration of this period; Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  1f Borrower mcets: certain conditions, Borrower shall have the right to have
enforcement of lmis;Sgcﬂrfl‘yflnslrumc,m discontinucd at any time prior o the carlier of: (a) S days (or such other period®as
applicable law may-speeify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security: Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Sccurity Instrument, including, but
not limited o, rcasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hercby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of

acccleration under paragra

19:8ale of Note; Cha - partial S ! gether with this Security
Instrument) may be sold ¢ ¢ J;l&%é%ig salc Mg hange in the entity (known.
as the "Loan Servicer") th: : d thigSceuri(, . There also may be one or
more changes of the Loar A ] %fc : f@ii c of\ Servicer,:Borrower will be:
given written notice of the ¢'in accordance with paragraph’ T4"above and applicable | ice will'state the name and!

address: of the new Loan i creress, j Mipéw slice will also contain any. other
information required by applic Jgﬁi‘g ettt iy ehe ﬁ of

20, Hazardous Substznces: Bonothehﬂukeo@mmm?ﬂkwcmt!usc. dispesal, -storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dd, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on-the
Property of small quantitics of Hazz Subs! ¢ gen °COgnize ppropriatc to normal residential’ uses
and to maintenance of the Property :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower lcamns, or is notified by any govemmental or regulatory authority, that any
removal or other remediation of any, Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmcntal Law.

As used in this paragraph 20, dous: Substances" are il bstances defined as toxic or hazardous substances by
Environmental Law and |the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containingrasbestos or formaldehyde, and radioactive materials. As used in
this-paragraph 20, "Environmental Law" means federal awsand lawsf the jurisdiction where the Property is located that relate
1o health; safety or environmental protection.

NON-UNIFORM CO® {TS. Borrower and Izender further covenant and agree as follos

21, Acceleration; Rer nder shall give natice to-Borrower prior to accelerati ing Borrower’s breach of
any covenant or agreel urity Instramest (but*met prior to accel ler paragraph 17 -unless
applicable law provides notice shall specifysliCayahe default; (b) th ed to cure the default; (c)
a date, not less than 30 8 tice 1S i to B It must be cured; and (d).

that failure to cure the defauit on or before the date specified in the notice may resuit in acceieration of the sums secured’
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured’on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22; Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Secu N corded together with. this:
Sccurity Instrument, the.co e p%me : ils. s 1 amend and supplement
the covenants and agrcemer srily Instrament a8 11 the rider(s) weré apart of (hi trument,

. NORORRICIALL ...

(] Graduatéd Paymicnt Ridtr Phis TE ‘%QW@&HEPF%Ej@ﬁy g ) Payment Rider

[:] '‘Balloon Rider Ratce’ provcmcnt ‘Sccond Home Rider
CJiv.A. Rider the 1@ ecorder!
BY SIGNING'BELOW, Borrower 'pts and agrces to the terms and covenant d'in this Security Instrumentand in
any rider(s) exccuted by Borrower and récordcd with it. /
Witnesses:: . ‘
. ; _ Sy (Seal)
JUS/H’H LEE ZAC -Borrower
Lo llo !
JHIQUE A Qe
y Al LU A LB i<k -Borrower
ROBERTA TATE o -
BOrrower -Borrower
STATE OF INDIANA, LAKE County ss:
On this 25th day of MARCH 19‘9;2 , before me, the undersigned, a-Notary Public
in and for said County, personally appeared:  JOSEPH LEE ZACHARIAS
|\\ Rl “dy
. P e ey

g ..

\J&/ .'f »

"i.', oo N aC,
.\l A 2, "‘4. . "‘,"\(c)"'

~— -

WITNESS my hand and of(’ cial scal.

Lhaot ol
My CommxssmnExpges F)ECEMBER 1671994

RESIDFNCE Ib "NEWTON COUNTY

. o D\ \. ks
This mstrumcnt'waspreparcd by: PAULETTE RAUH
BANC ONE MORTGAGE CORPORATION
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LOAN #498043

H457798
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS- ADJUSTABLE RATE RIDER is made this 25th day of March
1992 , and is mcorporatcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

‘Security Deed (the'"Security Inslrumcm") of the same date given by the undersigned (the "Borrower") to secure Borrower's

Adjustable Rate'Note (the "Notc") lo- BANC ONE MORTGAGE CORPORATION
(the "Lender") of the same date and covering the property described in the Sccurity Instrument and located at:

1025: ROYAL 'DUBLIN LANE, DYER, INDIANA 46311
[Property Address]

THE. NOTE CONTAINS: PROVISIONS ALLOWING FOR: CHANGES INi THE INTEREST
RATE AND' THE MONTHLY PAYMENT. THE NOTE LIMITS' THE AMOUNT THE
BORROWER’S INTEREST-RATE CAN CHANGE'AT ANY ONE: TIME*AND THE MAXIMUM:
RATE.THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and'agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The:Note pro -D ﬂﬁument. ad9o provides for changes in the
et O FFICIALY
4, INTEREST R. .MD '/MIONTHLY PAYMENT CHANGES:
h1s Document is the property of
(A) Change D at _
The interest rate Kwill pay may changc on tp ?ust'&'?’ lR ecorﬂﬁrl’ 1995: ,and’on that

day every 12th month thereafter, Each date on which my interest rate could change is called a''Change Date."

(B) The Inde;

Beginning. wilh the fir Change Date, m) uerest raie will be based on an Index. The "Index"-isithe weekly average
yield ori United. States Treasury securities adju 1 to a coristant maturity of | year, as made available by the Federal Reserve
Board. The miost recent Index. {igurc available 25 of the datc 45 days before e ge Date is called the "Current Index."

If the Index is no longeravailable; the Note Holder will choose a new index that is based upon comparable:information.
The Note Holder will give m > of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder willgafeytate foy new interest rate by addmg

Two and Threa Fourths peiceriape. . points ( 500 ‘%) 10 the«Current
Index. The Note Holder will then round theyreiuit of this: gadition:to the mearest -ighth-of one pcrccmagc point
(0.125%). Subject “limils stated in Sectioh @) below; thiSzéunded amount will be w interest raie until the next
Change Date..

The Note Hol rdeicrmine the dpuas:of Hieanently payment that fficient to repay the unpaid
principal that I an ¥¢ at'the, Changc W21eR uilon the Maturity I interest rate in substantially.
cqual paymcms T fculation will be 1lie new amount of

(D) Limits on

The interest rate I'am required to pay at the first Change Date will not be greater than

10.0000 % or less than 6.0000 %. Thereafter, my interest rate will never be ‘increased

or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been
paying for the preceding 12 months. My interest rate will never be greater than
14.0000 %.
(E) Effective Date of Changes
My new interest rate will become cffective on cach Change Date. I' will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes:
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in' Borrower. -If all or any part of the Propcrty or any interest in it
is sold or transferred (or if a beneficial interest in: Borrower is sold or transferred and Borrower is not a natural: person)
without Lender’s prior written consent, Lender may, at its opuon rcquuc immediate: payment in full of all sums sccurcd by
this Sccurity Instrument. However, this option shall not be cxcrcnscd by Lcndcr if excrcisc is prohibited by federal law as of
the date of this Sccurity Instrument.-Lender also shall not ¢xcrcisé this opuon if: (a) Borrower causes 1o be submitted to
Lender information required by-<Lender to evaluate the intended transfcrcc as if a new-loan were- being ‘made to the
uansfcrcc, and (b) Lender rcasonably determines that Lender's security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the cant pcnmucd by applxcablc law, Lender may chargc a reasonable fee as a condition to Lender’s consent to the
loan: assumpUOn Lender may also require the transferee to sign an assumpuon agreement that is acceptable to Lender and
that obhgaws the transféree to keep all the promises and agreements made in the Note and in this Security. Instriiment,
Borrower. will continuc to be obligated under the Note and this Sccurity Instrument unless Lender releases Bofrower. in
writing,

If Lender exerciscs the option to require immediate payment in full, Lender shall glvc Borrower notice of acceleration,
The notice: shall provxdc a pcnod of not less than 30 days from the date the notice is delivered: or mailed within which
Borrower miist pay-all sums sccurcd by this Security Instrument. If Borrower fails to.pay these sums prior to the expiration
of this.period, Lender may invoke any remedics permitted by this Sccurity Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts: and agrees to the terms and covenants contained in thisiAdjustable: Rate
Rider.

Document is
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