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MORTGAGE 5051326 = ‘
- THIS MORTGAGE ("Security Instrument") is given on MARCH 25 , 1992 . The mortgagor is ';
RICHARD A. MEYERS: AND PATRICIA A. MEYERS , HUSBAND AND WIFE =
o
("Borrower"). This Security Instrument is given to &
MANUFACTURERS HANOVER SERVT CING I Ne e
which is organized and exis W5 G~y THE STATE- OF DELRJIARE , and whose address is
1400 EAST NEWEORT C - Document 1S
DEERFIELD BEACH, FI A JLender>Borra nder the principal sum of
One: fNDRED TWENTY. sevei 7o NHE NP (OB I R
Dollars (US. $ 127, 0¢ ms deht is evidenced by Borrpwer’s note dated the sagie 8 this Security Instrument
("Note"), which provides: g Gt B the anﬁlﬁéy ﬂﬁz tlier, due and payable on

APRIL 01, 2022 , THis Séeurity dstpuiipnlaecerhs i i (o> the gbpayient of the debt evidenced'by the Note,

with-interest, and all renewals, extensions and modifications of the Note; (b) the payment of nl] other sums; with interest,
advanced under paragraph|7 to protect the security of this Security Instrument; and (¢) the performarnice of Borrower’s covenants:
and’agreements under this Security Instrument and the Note. For this purpose, Borrower dees hereby mortgage, grant and.
convey, to Lender the following described property located in LAKE County, Indiana;

LOT 19, CASTLEWOOD 'IT 2, AN ADDITION TO. THE TOWN COF DYE AS SHOWN IN PLAT EQ'OK 60,

-

PAGE 52, IN LAKE COUNEY, INRIANA, _ = "
© — 70
f.;'. (SR AT
I
5]
which has the address of ALAHAD  COURZ ,
DYER , Indiana 46311 ("Property Address");
{City) [Zip Codo)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a-part of the property. All.replacements and additions shall also be covered by this Security
Instrument. All'of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Lan  Pare
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THIS SECURITY INSTRUMENT combines uniform: covennants for nnnonnl use and non-uniform covenants with limited:
variations by jurisdiction to constitite a-uniform security instrument covering real property.

‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1-Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall: pramptly pay when due-the
Jprincipal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, n sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority aver this Security Instrument as a-lien on- the Property; (b) yearly leasehold
payments or ground'rents on the Property, if' any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, . if any; (e) yearly mortgage insurance premiums, if-any; and (f) any sums payable by Borrower to-Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items."” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures-Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the
Funds sets a lesser amount, ‘If so, Lender may, at any time, collect and hold Funds in an amount not to exceed: the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or ¢

The-Funds shall be h i i &y 2\ nstrumentality, or entity
(including Lender, if Lend n Aﬂﬁgﬁm%iﬁn Bank 1pply the Fund); to pay the
Escrow Items.-Lender may o] mmlmmsl?&n' N ing the escrow account, or
verifying the Escrow Item applic 7 permits Lender to make:
such a charge. However, | Borrower to e-time charge for an 1 t real’ estate tax reporting
gervice used by Lender in cons muﬁ &W{WE iéﬁl ﬁh Qﬁ&fﬁ% rQrg less an agreement is made or
applicable law requires ini¢resito be pnth@rﬂmﬁell@ﬁhm?rnmﬂeﬂer any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annua! cccounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The F rpledg onag! rity forall & ad by this Security Instrument.

If the Funds held by Lender exceed the @mounts permitted to batheld by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds Held by Lender at any time
is not sufficient to pay the Escrow Item: on due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shallimnke up the deficiency in no more than twelve
monthly payments, at Lender’s sole discret

Upon payment in full of all sums d by this £ n'ity Instru ,Aender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any ['unds held by Lender at the time'§ aeqiiisition or sale as a credit against the sums secured by. this.

Security Instrument.
8. Application of Payme Unless applicablénjaw. provides—6therwise, all paymentd received by Lender under

paragraphs 1 and 2 shall jlied: first, to any prepayment chargessdue under the Note; se lo amounts payable under
paragraph 2; third, to inte: fsurth, to principal-diey andtast, tojany late charges due Note,

4. Charges; Liens. all pay all taxesgassessmontsgehnrges, fines nnd is ttributable to the Property
which may attain priority irity TostrumentonadlI8asaRold payments oy f any. Borrower shall pay
these obligations in the r in paragraph 2 6rifnot paidin that r shall pay.them on time
directly to the person owe ¥ de ints to be paid under this

paragraph. If Borrower makes these payments dlrectly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of:the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep.the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s

option, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7.
/6‘7-/1 '&/f)\/
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All'insurance policies nnd renewals shall be acceptable to Lender and shall include a standard mortgage clause; Lender shall
have the right to hold the policies and ' renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
:premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may.collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dnte of the monthly.payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired-by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the-Property-prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Presorvation, Maintonnnee and Protection of the Proporty; Borrowor's Loan Application;
Leaseholds. Borrower Hsh, and usc the Broperty as Borrowe; 1ce within sixty days after
the execution of this Sec ¢ p?wmm lics; it cipal residence for at least
one year.after the date , ess Lender otherwise ngree];tm—writinb R hall not be unreasonably

withheld, or unless exter mm ﬂFQFImm M shall not destroy, damage
or impair the Property, ¢ ok HN ioridte; ar-coffmi pe 3 -ghall be in default if any
forfeiture action or proce: 7 ivi iminal, i ?e nstigu i i(jr' ﬂf { t could'result in forfeiture
of the Property or otherwis ;:tle‘gﬁé Qg&%@éﬁ refhge 5‘: ti’l?é u‘é y s?riufm or Lender’s security interest.
Borrower may. cure such’n default mtlte’rlj,al{es@oyuﬂtiy dvegraph @i by causingthe nction or proceeding to be
dismissed with a ruling that, in Lender's good faith determindtion, precludes forfeiture of the Borrower’s interest in the.
Property or other material impnirment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall nlso be in default if Borrow ng tl pplicatie gave false or inaccurate information or
staternents to Lender (or fniled to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower’s occupancy lof the Property as a principal‘residénc‘e. If
this Security Instrument is on a leaschold, Borrower shall comply with all the pr of the leasa: If Borrower acquires fee
title to the Property, the leasehold and the fce title shallinot merge unless Lender agrees to the merger in writing.

7. Protection of Lendor’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained:
in this Security Instrument, or the: :gal proceeding that may cantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and’
pay for whatever is necessory ta protect the value of the Bvepéiy and Lender’s rights in the Property. Lender's actions may
include paying any sums_secured by a lien which kes. piictity/ évep this Security Instrument, appearing in court, paying

reasonable attorneys’ fees wnd entering on the Propsrty to makafiepairs. Although Len y take action under this
paragraph 7, Lender does ave (0.do 80.

Any amounts disburse rder under this paragraph.Zshailihetome additicnal debt of or secured by this Security
Instrument. Unless Borr snder agree to ofaersterms of payment, these amount * interest from the date of
disbursement at the Note }be payable, witlvinterestyfiporvnotice from Lend r requesting payment.

8. Mortgage Insura required" mortgagarinsutance as a condit the-loan-secured by this

Security Instrument, Bor R , n effect. If, for any reason,
the mortgage insurance coverage required by Lender inpses or ceases to be in effect, Borrower shail pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to ;
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If ;
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to ;
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required-to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

G o e
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10. Condeimnation. The proceeds of-any award or claim- for damages, direct or consequential, in connection-with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are horeby assigned and'
-shall'be paid to Lender.

In the event of n tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or grenter than the nmount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (n) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower and‘Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 dnys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whather or not then duae.

Unless Lender and Bo £, any npj ¢ all not extend or postpone
the due date of the month' 24 Q mmm B yayments.

11. Borrower Not Re) i rané yg . Extension’q * payment or modification
of amortization of the su 1A N@T MFIMKI;! r in interest of Borrower
shall not operate to rele: Wability of fial e ’ Gessors rest. Lender shall not be
required to commence pr« 7 st uccessor in intereat or refuse to extend tigpe fo ment or otherwise modif;
amortization of the sums set \M&l@e\ﬁégfﬁéﬁe’iﬁ l?}ﬂ%nﬁrf éf:r?ﬂfymé%fn. by the original Borrower o{'
Borrower's successors in ifiterest. Any finbesfusedcey @otn"ntyxﬂ'@ien @it or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covena and agreements of this
Security Instrument shall bind and bepefit the ind gns ofi Lende rower, subject to the provisions of
paragraph 17. Borrower’t covenantd and agreements shall be joint and several. Any-Borrower who co-signs this Security
Instrumerit-but does not cxecute the Nate: (a) is co-signing this Security Instrument only to/mortgage; grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) «grees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with rezord to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan & by this Security Insfru s Bubject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collccted in connection with the
loan exceed the permitted limits, then: (a) any such loan chatge shall be reduced by the amount nccessary to reduce the charge
to the permitted limit; and.(b) any sums already collectan et Loérower which exceeded permitted limits will be refunded to

Borrower. Lender may ch to make this refund by r#diizing the pitigal owed under the Note o by making a direct payment
to Borrower. If a refund re principal, the reductign-will be treateciasn partial prepayment ut any prepayment charge
under the Note.

14;Notices. Any noti rer provided for iy this Securitynstrument shall be livering it or by mailing it
by first class mail unless requires use ot‘anoLhevcthad: The natice shd 20 the Property Address or
any other address Borrow notice to Lender“An¥hotice to Lender st irst class mail to Lender’s
address stated herein or e ¢ wided for in this Security

Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

A Da -
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration. of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time -prior to the earlier of: (n) 6 days (or such other period as
applicable law may-specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pnys
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; nnd'(d) takes such action as Lender may reasonably require to nssure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this- Security Instrument shall continue -unchanged. Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

18. Sale of Note; Change of Loan Servicer., The Note or a partial interest in-the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A snle may result in a change in the entity (known
as the "Loan Servicer”) the ) ant. There also may be one
or more changes of the Lo

1 mm«gﬁriﬁi Y Servicer, Borrower will be
given written notice of the ccordanCe wi e applice notice will state the name
and address of the new L i i) sho ¥ rtice will also contain any
other information requirec it -WGF FTI(TIATJ!

20. Hazardous Subst 8 owerghall not cause or permit the presence, use B storage, or-release of any
Hazardous Substances on or i ,mtmﬁmm%@dﬁ ﬁnﬁép\?ﬁxs do, imnything affecting the Property
that is in violation of any ¥ ,ronment@h@vlﬂﬁkge(%umd}@@@ﬁdbm& apply to.the presence, use, or storage on

the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give 1 er written ny i gation, claim, 1d, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hus actual knowledge. If Borrower learns; or is notified by any governmental or regulatory authority,

that any removal or other remediation o v Hazardous Substanca affecting the Property is'necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Lav

As. used'in this paragraph 20, "Hazardous Substandes” are those substances defined as toxic or hazardous substances by
Environmental Law and:the follow ubstances: gasoline, ker ,-other flammable or toxic petroleum:products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in'this paragraph 20, "Enyironmental Law" means federatinwsianéd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendeyfurther covefiant and agree as follo®

21. Acceleration; Rex 3. Lender shall givenotice to-Boxrower prior to accel n following Borrower's
breach of any covenant sment in this Seaurity Instroment (but not prior i -ation under paragraph
17 unless applicable la: othorwise). The notice\shall epecify: (a) tho ) the action required to
cure the default; (¢c) a 3 n 30 days/frogltho date the notice Jorrower,; by which the
default must be cured; il to cure tha 'default on or befe sified in the notice may
result in acceleration « B nt udicial proceeding and

sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

L tar-
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22, Keleasos Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to'Borrawer.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of-each:such rider shall be incorporated:into and shall amend and’

supplement the.covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)}

kX Adjustable Rﬁte Rider [7] Condominium Rider [C] 1-4 Family Rider
[} Graduated Panyment Rider [7] Planned Unit Development Rider [7) Biweekly Payment Rider
[C]1 Balloon Rider [7] Rate Improvement Rider [} Second Home Rider

[}: Other(s)[specify]:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesaea: / / ] , 4

VJAC BAKKEN Bocuﬁ"giﬁg — éizvaelz
£ L'~ 7 ROT OEFICIAL!

ROBERTA TATE This Document eﬁ?y of “ ) (Seal)

the Lake CouthtiRie dor@ERE ‘Borrower
N 4 | I (Seal)

-Borrower

(Seal)

-Borrower

—— [Bpace Bolow,/Thils Line For Acknowlodgmont] ——

STATE OF INDIANA

, LAKE. Cour
Onthis  25TH RRCH onbo oz -ogbefore me, the under ary Public in and for said
County, personal]y appea A. MEYERS AND/RARREICIA A, MEYER AND-WIFE

, and acknowledged the execution
of the foregomg instrument.

WITNESS rity hanaand official seal. \KK\ \[)
My commlssu(')n expfres DL CEMBER 16,1994 M \\ AAL D0 N QSASs g A

N
MY RES'[DENCI;’IS‘NEWTON COUNTY ryPubhc JULIA J QUISENBERRY(Q
'.-. ‘ “\\ \":l“ . .‘}\- ‘."

This Instmment, \woa' prepm'ed by:
MANUFACTURERSJ{ANOVER SERVICING INC.
1400 EAST ‘NEWPORT CENTER DRIVE
DEERFIELD BEACH, FLORIDA 33442
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B ADJUSTABLE‘RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is mado this  25THdny of ~ MARCH ,1992 , and (s incorporated into and shall
‘be deemed to amend and’supplement the Mortgnge, Deed of Trust or Security Deed (the "Sceurity Instrument”) of the snme date given by the
underaigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note”) to - MANUFACTURERS HANOVER

SERVICING INC. i
| J (the "Lender”) of the same date and covering the property described: in the Security Instrument and
ocated at: '

2670- EAST GALAHAD COURT, DYER, INDIANA 46311
(Proporty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in tho Security Instrument, Borrower and Lender furthor
covenant and agreo as followa:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.37500 %. The Note provides for changes in tho adjustable interest rate
and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

mofth thorenter, Ench dnto LraRasuments. onden et dwyevery T
(B) Tho Index NOT OFFICIAL!

Beginning with tho first Change 'Ehigﬂo@umm@tisvﬁhebpm tt?rx@f rdex” is the weekly average yield on
United States Treasury securiticd ndjusted to a conatant maturity of 1 year, as thade avajlabldby the Ecderal Reserve Board, The most recent
Index figure available as of the'dnla @5 daya bth@c%giﬁl)ﬂﬁl@éﬁmr EHER dox.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information. The Note Holder

will give me notice of this choic

(C) Calculation of Chang

Before each Change Date, Note H will calculate my new interest rale by adc WO A 750/1000 percentage
points ( 2,75000 %) lo the Currentiindex.'The Notc Holder will then round the resultofithis addition o the nearest onc-cighth of one
percentage point (0.126%). Subject to the limits stated in Scction 4(D) below, this rounded nmount will be my new interest rate until the next
Change Date.

The Note Holder will then determinet wnt of the monthly paymc twould be sufficient to repny the unpaid principal that Iam

expected to owe at the Change Date in full on the Maturity Date al my new interest rate in substantially cqual payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rote'Changes

The interest rate I am req » pny at the first Change Date will notibe-greater than 500 % or less than

3.37500 %. Ther ndjustable interest-rate will-ficver bolinereased or deer d 1gle Change Date by more than

TWO percentage p 80000 ) from thelrate af\intefests] have been poyir ceding 12 months. My interest
rate will never be greater than 3750 %, whichdsealled@wha"Miximum Rat

(E) Effective Date of Cha

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment beginning on the firat
monthly payment date after the Change Date until the amount of my monthly payment changes. again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a fixed interest rate, as
follows:

6. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can excreise unless I am in default or this Section 5(A) will not permit me to do so. The "Conversion
Option” is my option to convert the interest rate I am required to pay by this Note from an adjustable rate with interest rate limits to the fixed
rate calculated under Section 6(B) below,

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first Change Date and
ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new fixed rate is called the "Conversion

Date.”
If I want to exerciso the Conversion Option, I must firat meet certain conditions. Those conditions are that: (i) I must give the Note Holder

notice that I want to do so; (ii) on the Conversion Date, I must not be in default under the Note or the Security Instrument; (iii) by a date speci-
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A
fidd by, l.h’chlu Holder, I must pay the Note Holder o conversion fee of U.S.$ 250,00 ; and (iv) I must sign and give
the Note Holder any documonts the Note Holder requires to effect the conversion,

(B) Calculation of Fixad Rate

My new,; fixed interest rato will bo equal to the Federal National Mortgnge Association’s required net yield as of a date and time of day
specified by the Note Holder for (i) if the original term of this Noto is greater than 15 years, 30-year fixed rate mortgages covered by npplicablo
60.day mandatory dolivery commitmentn, plus five-eighths of one percentnge point (0.626%), rounded to the nearest one-cighth of one
percentage point (0.126%), or (ii) if the original term of this Note ia 16 years or less, 15-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus five-cighths of ene pereentage point (0.626%), rounded to the nearest one-cighth of one percentage
point (0.126%). If this required net yield eannot be determined beeause the applicable commitments are not available, the Note Holder will
determino my interest rate by using comparable information. My new. rate enlculnted under this Scetion 6(B) will'not be greater than the
Maximum Rate stated in Section 4(D) nhove.

(C)New Payment Amount and Effective Dato

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that would be sufficient to
repay. the unpaid principal'l nm expected to owe on the Conversion Date in full on the Maturity Date at my new fixed interest rate in
substantially equnl pnyments, The result of this caleulntion will be the new amount of my monthly payment, Beginning with my first monthly
payment after the Conversion Date, I will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Scction ‘B of this Adjustable Rate Rider, Uniform
Cavenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Boneficial Interest in Borrower, If all or any part of the Property or any-interest in-it is sold or
tranaferred (or if a beneficial interest in Borrower i sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall ot be exercised by Lender if excrcise s prahibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise Lhis option ifi (n) Barrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as'if
anew lonn were being mndc to the transferee; nnd (b) Lender ronsonubly dctermmes that Lendcr 8 security will not be impaired by the loan

To the extent permitted by
Lender may also require the tr.

;;;;;;

consent to thc loan nasumptlon
L obligates the transférce to keep

Bﬁk&ﬁﬁiﬂmﬁi&m ‘
om thc dnte’:E(;otmc 18 d‘ﬁ:cred or mn%% Wit ; h

"’Iﬁltﬂslﬂweumernmshtherpfuﬁéﬁy%f e

srther notjce or demand on Bnrrower
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ity Instrument contained in Scchon C ubovc shall then cease to be in ¢

ment shall instead be in effect, as follows

all the promises and agreement be obligated under the Note and
this Security Instriment unles
If Lender exercises the opti
provide a period of not less tha
this Sccurity- Inatrumcnt If Bo
by this Security Instrui ment withot
2. If Borrower cxcercises the
Uniform Covenant 17 of the Se¢

Covenant 17 of the Security Insg

of acceleration. The noucc shall-
er must.pay all sums gécured by
y invoke any remedies permitted:

ble Rate Rider, the umcndment to
ct, and the provisions of Uniform

Transfer of the Property or a Ben inl Inter wer. * any pi the Property or any interest in it is sold or
transferred (or if a beneficialintcrest in Borrower is sold or transferred and Borrower i8 nol a natural person) without Lender's prior written
consent, Lender may;-at its option, requirc immediate payment in full of all sums secured by thie Sccurity Instrument. However, this option
shall not be exercised by Lender i exercise chibited by fcderal law as of the date of thi Instrument.

If Lender excrcises this option, Lender shail giva Borrower notice of acceleration. The notieeshall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums gecured by this Security Instrument. If Borrower
fails ta pay these sums prior Lo the expiration of Lhis peried, Lender may inveke nny remedies permitled by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms andicgvgnants contained in this Adjustable Rate Rider.,

i \_
'//e (Scal)
RICHARD A. MEIF) = “Borrower
kM,J/ W (Seal)
g -Borrower
(Scal)
“Borrower
(Seal)
-Borrower
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